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TRUST DEED

THIS TRUST DEED, made this . gz y of
DAN AUSTIN ANDRESS and RO

poene

as Grantor, ... Transamerica Title Insurance Company
.LEON_LEWIS

as Benehcmry,

WITNESSETH :
Greantor irrevocably grants, bargains, sells and conveys to trustée in trust, with power of sale, the ptoperty

Klamath. . . County, Oregon, described as:

"Lot 23 and the N 1/2 of Lot 24, FAIR ACRES SUBDIVISION #1,
of Klamath, State of Oregon

in .

in the County

L

RESERVING UNTO Leon Lewis, the Grantor, an estate for the life of Leon
Lewis in the following described parcel of real property: A portion of
the NE corner of Lot 23, FAIR ACRES SUBDIVISION #1, more particularly des-
cribed as follows: Commencing at a point being the NE corner of Lot 23
and thence running Westerly from the most Northerly corner of said lot a
distance of 80 feet; thence Southerly parallel with Kane Street a distance
of 37 feet; thence Easterly to a point in the Easterly line of Lot 23;

thence Northerly along the Easterly line of said Lot 23 a distance of 37
feet, more or less, to the point of beginning."”

together with all and singular the tenements, hereditamenis and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPQOSE OF SECURING PERFORMANCE of each agreesment ol grantor herein contained and payment of the
wum of SIXTY-FIVE THOUSAND AND 00/100S ($65,000.00)=——————m———mm—————too—tm

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payvable to beneficiary or order and made by grantor, the

not sooner paid, to be due and payable on or before Decen"b
The date of maturity of the debt secured by this in<trument is the date,

becomes due and payable.

The above described real property is not currently used for agricultural,

To protect the security ol this trust deed, grantor aprees:
To protect, preserve and maintain sard propecty in good condition
and repair. nat to remave or demmolish any building or smproversent
not to comomt or permif any wasfe of sard property.

2. To complete or restore promptly and in good and workmanlike
manner any buaildind or improvement which may be constructed, damaged or
destroyed therenn, and pav when dre all costs incurred therelor.

3. To comply with all law .« cedinances. regulations. cavenants, conds
tions and restrictions allecting saidd grospety o 4t the benebninry so requests. to
join in executing such linancing staternents purauant to the Iniform Cnrnnwr»
cial Code ns the beneliciary may tequire and to payv far fihing same in the
proper public oflficr or allices, as well o the cost of all Iien searches mude
by filing olficees or searching agencas as may be dermed desicralile by the
beneliciary.

To provide and continuously main’ain insurance an the buildings
now or herealter erected on the sard preauses against Joss or darnade by e
and such other hazardds as the Dencliciary may Irom tiene (o time regesice. in
an amount not less than § . weften in
companics ncceptahle to the beneticrary . with loss payable to the latter; all
palicies of tnsurance shall be delivesvd 1o the henclwiary as conn o anenred,;
il the grantor shall tail lor any reawn (o procure any such insurance and (o
deliver saud policies to the bencliciary at least lilteen days prior to the expira.
tion of anv policy of insurance row or hereaflter placed on said buaildings,
the beneticiary may procure the <ame o frantor's expense. The unnunt
collected under any lire or other inwurance poliy may be applied by henefi
ciary upon any indebtedness arcured herelly and gn such order as beneticiary:
may determine, or at option of benelictiry the entire amount so collected, or
any part thereol, may br released to grantor Such application or release shall
nt cure or waive any delault or notice of Adelault hereunder or mnvalidate any
act done pursuant to such notice.

5 « keep said premises free lrom construction lens and to pav ali
taxes, assessments and other charges that may be levied or aswessed upon or
against ~aid property belore any part of such tazes, asseesments aml other
chardes become past due or delinquent aml juomptly deliver recempts theretor
tn beneliciary: should the grantor tail (o maoahke paviment of any
mernts, imurance premiums, liens or other charges payable by grantor. either
by direct payrment or by providing beneliciary with funds with which o
make such pavment, beneliciary miac. at s optinn, make payment tfhiaeot,
and the amaunt ro paid, with interest ‘at the rate set lorth in the note secured
Nereby, together with the obligations described in paragraphs 6 arl 7 ol this
trust deed. shall be added to and become n pact of the deht secured by this
trust deed. without waiver ol any rights armng from breach ol any ol the
covenants hereol and ftor such pavments, wih interest as atoresaid,
erty hereinbelore described, as well as the grantor, shall be bound (o the
same ecxtent that they are bound for the pavment ol the obligation Rerein
described., and all such payments shall he nenedintely due and pavable waith.
out notice, and the nonpayment therenl ~hall, at the option ol the benehiciary,
render all sumns secured Ly this trusi deed immediately due and payable and
constitute o breach of this trust dred.

To pay all costs, fers and expenses of this frust including the cost
of title search as well as the other costs and expenses of the teustee incureed
in connecton with or in enlorcing this obligation amd trustee’s and
fees actually incurred. .

To appear in and delend anv action or proceedind purporting to
allect the necurity nﬂh(l or powers of boneliciary or trustee, and in ony s,
action or procerding in which the henel iry oir trusfee may appear, .m-lml:_nn
any suit tor the foreclomure of this decd (o pay all costs and vxpenses, in
cluding evidence of tile and the beachicinry'n or trustee's artorney '~ fees  the
amaoant of attorney’s tees mentioned o thes poacagraph 7 in all cases shall be
tived by the trial court and in the event of an appeal trom any jindgment or
drerer of the trial court, drantor further adrees to pay such sum as the ap
pellate court shall nd/mi‘r reasonable as the heneliciary v or frustee s aftor
ney's lees on such appeal.

It ix mutually agreed that:

8. In the event that any portinn or all ol said propeety shall be taken
under the eight ol rminent dnrnmn v candermnation, hepeliciary shatl hase the
right. 1t 1t <o elects, (o require that all or any pottion of the monmes pavahle
as compensation for such (aking. which are in excess of the amount reguaed
to pav all seasonable costs, expenses and attorney’'s lees necessardy pard or
incurred by grantor in such procecdings, shall he pard o henelicives and
apphed by ot tast apon any reasaonable cnsts and copenses ared attoeney '« fees
haoth in the toal and appellate conrts, eacessaridy paid or amcareed by
ticiary in sach procesdings, amd the bholare applied wupon the andebitvedness
o wf here iy . and Srantor adrecs  af s osvre evpense, £ takhe s A e tesns
and execire ch trannents av shoail e nesvessary an oltearend sich o
Perts o, are nth upon henefwciars '~ request

Q. Ar any time and Fram finv to tune upon wnilter reguest of bene-
ficia povovnt ol its fees and peocentation of this deod and the pote b
endorannnt i case of Bl reconveyance, v cancelliateard, swithout ddbecting
the linbilay nb any persan lor the ool the ind btednes< feer fee oray

the reon,

T30, ansess.

the prop-

attorney’s

Hee

frrn e

inal payment of principal and interest hereof, if

er
stafed above, on which the final installment of said noie

timber or groring purposes.

ta) consent to the making ol any

map or plat ol said property,
Lbrantingd noy o« aseaent i

or crratingd any restriction therenn, (¢) jomn in any
subordination cr other agrecenent atlfecting this deed or the liem or charge
thereof () reconvey, without warranty, all or any part of the property. The
drantec 0 apyv reconveyance may described as the ““person or persons
legally entitled thereto,” and the recitils there'n of any matters or facts shall
be conclusive prood ol the trathiulness thereol. Trustee's tees [or any ol the
serveces tnentianed o this paragraph shall be pot leas thay 35,

10, Lpan any delauls by 2rantor hereunder,
time withoat notice, either in person, by
pointed by a conrt, and without

(b) join in

beneliciary may at any
agdent or by a receiver to be ap-
regared to the adequacy ol any security flor
the indebredness hereby secured, enter upon and take possession ol said prop-
ety or any part thereol, in its own name sue or otherwise collect the rents,
issues and probits, including those past due and unpaid, and apply the same,
less coste and expenses ol operation and collection, including reasonable attor-
ney's dees upon any indebtedness secured hereby, and in such order as bene-
treiary muar determine.

11, The entering taking possessinn of
collection ol such rsents, issues and prolits, or
insurance policies or eompensation or awareds lor any taking or damage o! the
property . and the appheation or releass thereo! as aloresard, shall 10! cure or

warve any delawlt or notice ol dofault hereunder or invalidate any act done
pursaant (o such notice.

apon arvd said property, the

the procerds ol liwe and other

12. U,mn default by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the benelciary at his election may proceed to loreclose this frust deed
in equity as a morfgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the Iatter event the beneliciary or the trustee shall
csecute and cause to be recorded his written notice of delault and his election
to sell the said described real property fo satisfy the obligations secured
hereby, whereupon the trustee shall tix the time and place of sale, give notice
thezeal as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 1o 86.795

13, Should the beneliciary rlect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the trustee’'s sale, the grantor or other person so privileged by
OKS B8 760! may pay to the bencliciary or his successora in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligatron secured thereby (including costs and expenses aclually incurred in
enforcing the terms of the obligation and trustee’'s and attorney’s lers not ex-
ceeding the amounts provided Ly law) other than such portion ol the prin-
cipal as would ot then be due had no delault occurred, and thereby cure
the default, i which event ail lareclosure proceedings ahall be dismissed by
the frustre.

14. Otherwise, the sale shall be held on the date and at the time and
place cdesignated in the noutice ol sale or the time to which said sale may
be pastponed as provicied by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the paecel or parcels at
auction to the highest bidder tor cash, payable at the time ol sale. Trusiee
shall deliver to the purchaser its decd in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plwdp The recitals in the deed of any matters of fact shall be conclusive prool
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale

15, When trustes sells pursuant (o the powers provided herein, (rustee
shall apply the proceeds of sale to payment of (1) the espenses ol sale, in-
cluding the compensafion ol the trustee and a reamnnable charge by trustee’s
attorney, (2) to the obligation secured Dy the trust deed, (1) to all persons
having recocdemd liens subsequent to the interest of the trustee in the (rust
deed as their interestn may appear in the oeder of 4heir peiority and (4) the
surplue, il any, to the grantor or to his auccessor in interest entitied to such
rurplus,

16 For any reason permitted by law beneliciary may from time to
time apunt a suCcessor OFf AuCTessrs o any tristee named herein or to any
nuccessr fruster appounted hereunder. Upon sach appomnement, and without
comerance (o the suvessor trustee, the latter shall lm vested with all titte,
powers and duties conlerred upon anvy frustee herein named or appointed
heteunder Fach such appommtment amd subistituteon shall be made by written
inafrienent . benetwsary, contarmng reference ta thm trust deed
ami s place which, when tevconded in the olfwe of the Count
Clerk e Recorder ol the county or v e oy mhrch the property situated,
shall be s lasive proud of proper appontment of the successor trasfee.

17, Truster accepte this frust when this deed. duly ersecated and
ackrmw fecdied 1« gnade A public record as provided by law. Trustee is not
obligated to mtidy any party hereto ol pending sale under any other deed of
frust o7 ol any artion or procecding 0w hich grantor, beneliciary or frustee

shall Le o quarty unless aovch action or procesding ix broudht by frustee.

MOTE  The Tiost Dead Act prav.edsy that e grosten hereundar must
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto SAVING &
EXCEPTING contracts and/or liens of record and contracts and/or liens for
irrigation and/or drainage, reservations, easements, restrictions and rightsg
of way of record and those apparent on the land

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primaril

y for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(y:ﬁi&gmaaﬁmmaphaw}me‘ b i
pr=red

fa e

cinl-prrep therr-mgrionitaral ~

This deed applies to, inures to the benetit of and binds all partiea hereto, their hoirs, logatees, devisces, administrators, execu-
tocs, personal representatives, successora and assigns. The terim beneliciary shall mean the holder and owner, including ploedgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construi

ng this deed and whenever the context so roquires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
7 7

P
p e P
* JMPORTANT NOTICE: Delste, by lining out, whichever warranty (a) or (b) is :D' o o / A
not applicable; if warranty {a) is applicable and the beneficiary is a creditor 524 ,"’// / Zl/- e
as such word is defined in the Truth-in-lending A<t and Regulation Z, the : >
beneficiary MUST comply with the Act and Regulation by making required . , ; o
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance \C‘d(d‘/"o"’ e 6 XY = 'LW
the purchase of o dwaelling, use Stevens-Ness Form No. 1305 or equivalent;
If this instrument is NOT ®o be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. 1f compliance
with the Act is not rsquired, disregard this notice. ,
{if the signer of the above is a corporotion,
use the form of acknowiledgment opposite.)

{CRS 93.453)
STATE OF OREGON,

County of Klamath , 19
December / ]

Personally appeared and
Personally appeared the above named

who, each being first
DAN AUSTIN ANDRESS and ROBBIN dJuly sworn, did say that the lormer is the
LOUISE ANDRESS, Husband and Wifeg

president and that theo latter is the

STATE OF OREGON, County of ) ss.

secrotary of

a curporation, and that the seal altixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and

.aled in behall ol said corporation by authority of its board o! directors;
y Jand _ecac hem acknowledged said instrurnent to bo its voluntary act
and deed. =
- Before me:
. [
(OFFICIAL'
SEAL) -~

Notary Public for Oregon (OFFICIAL

/ o . SEAL)
/y f My commission expires:

4

REQUEST FOR FULL RECONVEYANCE
Te be uvied enly when sbligatiens have been paid.

TO: . , Trustee

The undersigned is the legal owner and holder of all indebtedness socured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties c{csignared by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

Beneticiary

De net lose or destrey this Trust Deed OR THE NOTE which it secures. Beth must be delivered 1o the trustes for canceliation before reconveyonce will be made.

TRUST DEED T T

STATE OF OREGON, 1
{FORM HNe. 881-1) County of .. Klamath . . . fSS.
SIRVINDE NESE LAW PULE CO PuimE Al QKL !

I certify that the within instru-
ment was received for record on the
1st day of December 19 80'
at 4227 oclock P M., and recorded
in book reel volume No. M=80 o¢n
FOR pagc23275 or qas document, fee “file/
RECORDER'S Ubt instrument nucrofilm No. 93219 ,
Record of Mortgages of said County.

eneficiary |

Witness my hand and seal of
[ County affixed.
AFTER RECORDING RETURN TO

| :

- \ ] L

—_ ‘ Wm. D. Milne - County Clerk
////375’ . ! ~ 9
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