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AGREEMENT FOR OPTION
AND
FOR RIGHT OF FIRST REFUSAL

THIS AGREEMENT made and entered into this =y aay of Decem-

ber, 1980, between DAN AUSTIN ANDRESS and ROBBIN LOUISE ANDRESS,

Husband and Wife, hereinafter called First Party and LEON LEWIS

and MARY LOU BAILEY, hereinafter referred to as Second Party;

WHEREAS, First Party has this date purchased from Leon Lewis
certain real property located in the County cf Klamath, State of
Oregon, legally described as follows, to-wit:

"Lot 23 and the N 1/2 of Lot 24, FAIR ACRES SUBDIVISION #1,

in the County of Klamath, State of Oregon RESERVING UNTO

Leon Lewis, the Grantor, an estate for the life of Leon

Lewis in the following described parcel of real property:

A portion of the NE corner of Lot 23, FAIR ACRES SUBDIVISION

#1, more particularly describe as follows: Commencing at a

point being the NE corner of Lot 23 and thence running West-

erly from the most Northerly corner of said lot a distance

of 80 feet; thence Southerly parallel with Kane Street a

distance of 37 feet; thence Easterly to a point in the East-—

erly line of Lot 23; thence Northerly along the Easterly line
of said Lot 23 a distance of 37 feet, more or less, to the
point of beginning."

WHEREAS, parties wish to provide for an option agreement dur-
ing the initial five (5) years of payments under the Trust Deed
and Note of even date,

WITNESSETH:

At anytime within five (5) years of the date hereof, except
as hereinafter provided, First Party shall desire to sell the pre-—
mises, First Party shall first offer the premises for sale to Second

Party, or either of them, as follows:

A) First Party shall give written notice to Second Party
stating that First Party wishes to sell the property provided for
hereinabove.

B) Within twenty (20) days after receipt of a notice of pro-
posed sale, Second Party may elect to purchase the property at and
for the basic purchase price of 365,000.00, to which shall be made

following addition , to—wit:

1) The costs of materials for any improvements made to
real property and improvements;

2) Labor costs for said improvements, whether incurred
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by and provided by a private contractor, or by First Party;

3) A sum equal to unearned insurance premiums, plus;

4) A pro-rate as of the date of exercise of all taxgs

paid by the First Party;

C) The net sums so ascertained shall be the option price on

premises.

D) 1If Second Party shall elect to purchase as provided for

hereinabove, the sale shall be closed on the date specified by Second

Party in the notice of election but not less than ten (10) or more

than thirty (30) after the said notice.

E) If Sccond Party does not elect to purchase, First Party

may at any time thereafter sell to any prospective purchaser on any

price and on any terms and conditions the within premises. The pur-

chaser shall take the property free of any terms of this Agreement

for Option and For Right of First Refusal

FURTHER WITNESSETH:
In the event of the death of both parties of the First Party,

at anytime prior to December ) , 2020, and should the personal
>/

representative of First Party desire to sell the premises, and re-
ceives from a prospective purchaser a bonafide offer to buy, First
Party's personal representative or administrator shall first offer

the premises for sale to Second Party, or any of them as follows:

A) First Party's personal representative or administrator

shall give written notice to Second Party stating the name of the

prospective purchaser and the price and terms of the proposed sale.

B) Within twenty (20) days after receipt of notice of proposed

sale, Second Party, or either of them, may elect to purchase the pro-

perty on terms equally or more favorable to First Party by so advis-

ing First Party's personal representative or administator in writing.
The price must eqgual the net return to the estatesof First Party un-
der the proposed sale after adjustment for the difference, if any,

in real estate commissions and costs of closing pavable in the event

of the proposed sale as opposed toosa le to Scecond bParty.

C 1f Second Party elects to purchase, the sale shall be closed

on the date specified by Sccond Party in the notice of election but

not less than ten (10) nor more than thirty (30) days after the notice
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D) If Second Party, or either of them, does not elect to pur-

chase, First Party may at anytime thereafter sel] to the named pro-

spective purchaser, or any

other Prospective Purchaser, at anyv price

Or on any terms and conditions the within Premises. The purchaser

shall take the Property free of any terms of this Agreement for Oop-

tion and For Right ot 14, Retusia ],

o~/ '
DATED this /= /day of December, 1980,
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DAN AUSTIN ANDRESS LEON LEWIS
First Party Second Party
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ROBBIN LOUISE ANDRESS” MARY LOU BAILEY
First Party

Second Party

STATE OF OREGON, County of Klamath) ssg.

Personally appeared the above-named pan AUSTIN ANDRESS and

ROBBIN LOUISE ANDRESS, Husband and Wife, and acknowledged the fore-

going instrument to be their voluntary acé/;hd deed.

)
Dated before me this éfﬁf'déy of December,// 8
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NOTARY’PUBLIC FOR OREGON hd ’

My Commission Expi%es: o é%42>/
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STATE OF OREGON, County of Klamath) ss. o

Personally appeared the above-named LEON LEWIS and MARY LoOU

BAILEY, and acknowledged the foregoing instrument to be their volun-

tary act and deed.

Dated before me this

L I,
NOTARY"PUBLIC FOR OREGON '

My Commission Expires: ?;/é;%éa/
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