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as Grantor TITLE INSURANGE COMPANY ™~

ERH'L

as Beneficiary,

WITNESSETH: .
Gnintor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Kat:hCounty, Oregon, described as:

Lot 22, Block 34, Tract No. 1081, FIFTH ADDITION TO: KLAMATH RIVER ACRES,
in the County of Klamath, State of Oregon. i

o ”{f) DEC

2
J

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and pProlits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of epch a reement of grantor herein cor:’tained and payment of the

Sand, twen;yﬂ —and ; 99f]__0 ******7&********-}:,: * % Kk kK ok *7* * * % *,* *

khkhkddhkhkhkohkkhkdkhhoh ki . . . .
. o . ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final Payment of principal and interest hereost, if

not sooner paid, to be due and payable ~-April 30 . . , 1981

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said rote
becomes due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the securit making of any map or plat of said property; (b) join in
1. To protect, preserve a Pt h ] 1 ent or creating any restriction thereon: (c) join in any
and repair; i ildi H ; er agreement atlecting this deed or the lien or charge
¢ y. without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike £rantee in any reconveyance may be descril?rd as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees lor any of the
- To comp’y with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and rectrictions atlecting said property; it the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant o the Unilorrn Commer- time without notice, either in person, by adent or by a receiver to
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adeq
proper public office or oflices, as well as the cost of all lien searches made the indebtedness hereby secured.
by tiling olficers or searching agencies as may be deemed desirable by the erty or any part thereof, i
benelticiary. i i paid, and apply the same,
4. To provide and continuously maintain insurance on the buildings operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by flire ney’s lees upon any indebtedness secured hereby, and in such order as bene-

h d. ic, i Y ire, i fici d ine,
and suc.h et hasards mifeni'ﬁgmgor,é‘%réllﬂeerﬁ:;’;! :: eary TI".YT;:"emn:::inA upon and taking possession of said property, the

beneliciary, with loss pa : collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
il the grantor shall lail for any reason {o procure any such insurance and fo property, and the application or release thereo! as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or hercalter placed on ug_l buildings, pursuant to such notice.
the beneficiary ma rocure the same at grantor's expense. he amount 3 .
collected unde’; cnyylirt: or other insurance policy may bf applied by beneli- 12. Upon detault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his pertormance of any agreemnent hereunder, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to Rrantor. Such application or release shall event the beneliciary at his election may proceed to loreclos:-~ this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to s;ch notice. . . , " "
5. To keep aai fFemuses Iree Irom construction l'ens and to ay a Y ¢ A K 4

tares, nssessmenupcnd ctpher charges that may be levied or assessed uppon or said described real property to satisly the obligations secured
against said property belore any past of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therelor thereof as then required by law and proceed to loreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or othe- charges payable by Arantor, either 13. Should tke beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneticiary with funds with which to then after detault at any time prior to tive days belore the date cet by the
muake such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee's sale, the Rrantor or other person 8o privileged by
and the amount so paid, with interest at the rate set torth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 ol this tively, the entire amount then due under the terms of the trust dueed and the
frust deed. shall be added to and become a part of the debt secured by this obligation secured thereby (inc,
trust deed, without waiver of any rights arising Irom breach of any of the 2
covenants hereal and lor such payments, wth interest as aloresaid, the prop- i i portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the i e had no default occurred, and thereby cure
same extent that they are bound for the payment ol the obligation herein the delault, in which event all loreclosure proceedings ahull be diamissed by
descsibed, and all such payments shall be immediately due amnd payable with- the trustee.
out notice. and the nonpayment thereo! shall. at the option of the beneliciary, 14. Otherwise, the sale shall De held on t
render all sums sccured by this trust deed immediately due and payable and place designated in the notice of
constitute a breach o! this trust deed. . ) . be postponed as provided by law.

. 6. To pay all costs, tees and expenses of this trust including the cost in one parcel or in separate parce e parcel or parcels at
ol title search as well as the other costs and expenses ot the trustee incurred auction to the highest bidder for cash, payable at the ti

t ? A . : o o A ; ime of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying

fees actually incurred. . . 5 . the property so sold, but without any covenant or warranty, express or im-
To appear in and detend any action or proceeding purporting to plircr 7’;:1- recitals in the deed of any matters of fact shall be conclusive proof
atlfect the security rights or powers of beneliciary or trustee; and in any suit, ol the truthfulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
suit for the ftoreclosure of this deed. to pay all costs and expennea,
cluding evidence ot title and the beneliciary's or trustee'a Aattorney’s feex: the
amount of attorney’s tees mentioned in this paragrarh 7 in all cases shall be
fived by the trial court and in the event of an appeal from any jidgment or
deciee of the trial court, grantor further Alrees fo pay such aurty an the ap

15. When truates selis pursuant to the powers provided herein, trustec
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
artorney, (23 to the obligation secured by the trust deed, (3) to all persons

.
prllate court shall adjudge reassnable as the benelicinzy s or trustes's arros 3:;}”“ reconted liens """A'Q"'"' "'_'h' inferesf of the ""”'f n the frust
#3 their anteceals may appear i 1he onder ot ther peaccity and (4) the
ney s feen on such appeal. surplus, il any. to the LTARAY Or (O RIS MAVEIRY in infesess entitled to such

It is mutually agreed that: surplus.

S In the event that any portron or all ol sant prvperty ahall be iaken 16 For an
under the right o eminent domam or condemnation. beneliary shall have the

t at a0 electa. to require that all or any portion ol the mornies pay able
av compensanon lor auch taking, which are in excess of the armaount reqguieed
fo pay all reasonable costs, expenses and attorney's feen necessarily paid or
incurred by grantor in such proceedings, shall be paid to heneliciary and
apphed by it tirst upon any reasonable costs and expenses and attorney's frea,
bhoth in the trinl and appellate courts, necessarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indebtedneas
secured hereby; and Arantor n"".'h.:l 'L' own expense, ";)"’:';' "':h hnc"‘:;'"" shall be conclutive prout of proper appointment of the successor frustee,
n»:‘:sn'l::u":r;::phrI;n:g;n;xgpl?:ia:yfs qu.ur'::.‘“"’y 1 ebraming suc " 17. Tru'sfu.- accepts this trust when this deed, duly exccuted and
’ Tt any time and from time to time upon written request of bepe- acknowledged is made a public record as rovided by law. Trustee is not
liciary. pa:inent of its lees and presentation of this deed and the note for obligated “° notify any party hereto of pending sale under any other deed of
endorsemere (in case of tull reconveyances, for cancellation), without aftecting ‘""; g’ of any action or ‘;"“".d'"‘ in which grantor, bencliciary or trustee
the liability of any person for the payment of the indebtedness, trustee rmay whall be a party unicss such action or proceeding is brought by trustee.

Y reason permitted by law beneliciary iy from time to
titne appoint a SITCEIION OF BUCUEANIS (O ANy frunfee nared herein or ta any
succesnar trustee appainted hereunder. Uporn such apgauntiment, and swithout
conveyance to the successor frustee, the latter shall he vested with all title,
powers and duties conlerred upoen any trustee heren named or appointed
hereunder. Each such appointment and subatitution shall be made by written
instrument executed by beneliciary, containing relerence to this trust derd
and its place ol record, which, when recorded in the office ol the County
Clerk or Recorder of the county or counties 1in which the property is situated,

HNOTE: The Trust Deed Act provides that the trustes hereunder must be eithar on oftorney, who is an octive member of the Oregon State Bar, a bank, teust company
or savings ond loan assouiation authorized to do business under the lows of Oregon or the United States, a title insurance compuny outhorized 1o inture title 16 real
property of this stote, its subsidiaries, affiliates, agents or branches, the Unted States or any cgency thereof, or an escrow agent licensed under ORS §96.505 1o 696.5B5.
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not applicable; if warranty (a) is applicable and
as such word js defined in the Truth.in-Lendin
b'nnficiury MuUsT comply with the Act and Re
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STATE oF OREGON,
i
Counry o Klamath

' November b
! Per:onally appeared the
" Robert S. Pace a
. Pace

J
) ss.

)
.19 80
above named

nd Janet K.

-~ ! I.
regoing instry.

-

aya-(\:\t \arV:ed.

STATE OF OREGON, County of
.19

) ss.
Personally appeared and
who, each Leing firse
duly sworn, did say that the former is the
president and that the latter is the

secretary of

A

board of directors:
and each of ¢ nstrument to by its voluntary ace
d deed.

dan
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Norary lic for Oregq

My comunission expires-
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SEAL)

Notary Public for Oregon

MMy commission expires:
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To be used only when obligations

have been poid,
. Trustee
You under the terms of

* said trust deed Cwhich
to the parties designated by the terms of suid trust deed the

e delivered to you

ance and doruments to

TRUST DEED

(FORM No. 881.1)
PUB CO.. py HT e i

Pace and
Pace

Robert s,
Janet K,

Grantor

and

- Terry Allen Walters
7 Beverly J. walters
|

|

"_““N“ZE?E;*EeéSEEﬁNégggﬂ"'“fﬁi" {
' Transamerica Title Ins. Cq.
600 Main Street f
OR 97601 |

Klamath Falls,
' Jarrett

! Attent: Julie

Beneliciar)'

STATE OF OREGOWN., | .
County of Klamath (55
I cortifyv thar the within
recen g for record
ot Dcccmber_
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11 hook reel volume N, M=80
/).':,Qf‘23284 or s documene  fe,. f1lee
insrrun:r'n(,'n!icrufi/nx No. 9 .
Record of Mortgages of ~sard County .
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County affixed.
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