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cxisting under the taws of &

o...2943 Sowth. S&xt
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OREGON—11t04 Famnly——Sl75'——FNMAIfHLMC UNIFORM INSTRUMENT
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9. Condemnation, The aw i ges, di ial. in connection with any
condemnation or other taki 8 in li ion, are hereby assigned
and shall be paid 10 Len ’

In the event of 5 total taking of the Property, the 3 by this Deed of Trust,
with the excess, if any. paid to Borrower. In the ev H i g ¥. unless Borrower and Lender
otherwise agree in writing, there shall be applied to t s - thi f Trust such proportion of the pracecds
as is equal to that Proportion which the amount of t Ss eed of Trust immediately prior to the date or
laking bears 1o the fajr market value of the Property i ’ to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower faily 10 respond 1o Lender within 30 days after the date such notice js
mailed, Lender js authorized to collect and apply the proceeds, at Lender's option, cither to festoration or repair of the
Property or to the ~ums secured by this Deed of Trust.

Unless I ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
OTr postpone the due date of the monthly installments referred 10 in paragraphs | and 2 hereot or chunge the amount of
such installments.

- Borrower Not Released. Extension of the time for pay¥ment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender 1o 4Ny SUCCessor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. | epder shall not be required 1o commence
proceedings against such successor or refuse to extend time for paymen: or vtherwise madify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

Il. Forbearance by Lender Not a Waiver. Any forbearance by L.ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by 1ender shall not be 4 waiver of Lender's
right to accelerate the maturity of the indebtednes: \ of Trust,

12, Remedies Cumulative. i !  Trust are distinet and cumulative 1o uny other right
or remedy under this Deed of T : 3 and may be excrcised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subjeci to the provisions of paragraph 17 hereot. Al corenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice, Except for any notice required under applicable Jaw o be given in another manner. (a) uany notice to
Borrower provided for in this Deed of Trust shall be given hy mailing such notice by certitied muail addressed to Borrower at
the Property Address or at such other address 4. Borrower may designate by notice to Lender as provided herein, and
thy any notice to Lender shall be given by certitiod matl, return receipt requested, to Lender's address stated herein or 1o
such other address ay Lender may designate by notice 10 Borrower ay provided herein. Anv notice provided tor in this
Deed of Trust shall be deemed 16 have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust: Governing Iaw: Seserability, [ his form of deed of trust combines uniform con enunts for
national use and non-uniform covenants with linuted variation. by jurisdiction 1o constitute a uniform SCCUTIty instrument
covering reul property. This Deed of Tryst shull be governed by the'law of the jurisdiction in which the Property is located.
In the event th or clause of this Deed ot Trust or the Note contlicts with applicable Jaw. such contlict shall

his Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust und the Note are declared to be severable.

. Borrowers Copy. Borrower shall be turnished 4 conformad copy of the Note and of (his Deed of “Trust at the time
of execution or after recordation hereot.

17. Transfer of the Property: Assumption. It 4] or Ay part of the Property or an interest therein s sold or transferred
by Borrower without Lenders prior written coment. excluding (a4 the creation orf 4 hien or encumbrance subordingte to
this Deed of Trust, (b) the creation of 4 purchase money Seeuruy interest for houschold appliances, (¢) u trunster by devise,
descent or by operation of law upon the death of , joint tenant or (d) the grant of any leasehold interest of three vears or less
not containing an option to purchase, Lender may. at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately due and payvable. [ender shat have waived such option to accelerate if. prior to the sale or transter, ender
wnd the person (o whom the Property is to be sold or transferred reach agreement in writing that the credir ot such person
5 satisfactory 1o Lender and that the interest payable on the sums secured by this Deed of Trust s>hall be at such rate as
Lender shull request. If Lender has waived the option 1o accelerate provided in'this paragraph 17, and if Borrower's suceessor
in interest has executed a wrilten assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereot. Such natice shall provide a period of not fess than 30 days from the date the notice s mailed within
which Borrower Mayv pay the sums declared due. If Borrower fails 1o pay such sums prior to the eapiration of such period,
Lender may, without turther notice or demand on Borrow eroinvoke any remedies permitted by paragraph I8 hereof,

NoN-UNIFoRAT COVENANTS. Borrower and Lender turther covenant and agree us rollows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower ag provided in paragraph 14 hereof specifying: (1) the
breach: (2) the action required to cure sych breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) thar failure to cure such breach on or before the date specified in the
notice may result jn acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o bring a court action 1o assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lenders option may declare al) of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the Power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pPursuing the remedijes provided in this
paragraph 18, including, but not limited to, reasonable attorney's fees,

If Lender invokes the power of sale. Lender shall execute or cause Trustee to €xecute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to he sold, and shall cause such notice to he recorded
in each coundy in which the Property or some part thereof is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Jaw to Borrower and 1o the other persons prescribed by applicable law. After the lapse of
such time as nay be required by applicable lLaw, Trustee, without demand on Borrower, shall sel3 the Property ut public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and Place of any previously scheduled sale. Lender or Lender's designee may purchasce the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed con eyving the Property so sold without any covenant or warranty.,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (¢) the excess, if any, to the person or persans legally entitled thereto,

19. Borrower's Right to Reinstate., Nm\\'ilhsl;lmlmg Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by I ender 1o enforee this Deed of Trust discontinued ar any time
prior to the carbier to oceur of (1) the fifth day before sale of the Property pursuant 1o the power ot sale contamed in this
Deed of Trust or Gi) entry of a judgment entforcing this Deed of Trustif: G Borrower pays Lender all sums which would ke
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no aceeleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (¢)
Borrower pays all reasonable expenses incurred by Lender and Frustee in enforcing the covenants and agrecments of Borrower
contzined in this Deed of Trust and in enforeing Lender's and Trustee’s remedies oy provided in paragraph 18 hercot,
including, but not limited to, rcasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
1o assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower’s obligation 1o pay the sums




sccured by this Deed of Trust
the obligations secured hereby no acceleration had occurred.

20. Assiznment of Rents; i ecciver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragraph 18§
hercol or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon. take possession of and manage the Property and to collzect the
rents of the Property including those past duc. All rents collected by Lender or the receiver shall be apphied first 1o payment
of the costs of management of the Property and collection of reats, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust, Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower, lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

2. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and an notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge 10 the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee, In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a4 successor truste cunder. the Property, the successor trustee shall

i y applicable law.
ber or grazing purposes.
. "attorney’s fees” shall include attorney’s fees, if

—Borrower
County ss:

day of. . Octaober. .. .. . ,19. 80, crsonally appeared the above named
-+ - - Rogen .Chaistophen .Costelfn -and. Lésa Joy. Costello, . HuAEand .and. Wifdeand acknowledged

the foregoing instrument to be. . thein voluntary act and deed.

(Qfficial Sear)-

My Commission cxpires: //" 72-&

Before

: Notary Public for Oregon

REQUEST FOR RECONVEYANCE

T(;.;—Ti?l; 1 ;.ST‘LE,)j:;’("

he undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness sceured by this Deed of Trust, have been paid in full. You are hereby dirccted to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under thig Deed of Trust to the person or persons legally entitled thereto,

(Space Below This Line Reserved For Lender and Recorder)
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