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VENDEE'S ASSIGNMENT OF CONTRACT OF SALE FOR SECURITY PURPOSES

SAMUEL H. FERRILL and ESTHER FERRILL, husband and wife,

hereby assign to WILLIAM A. EDWARDS all their vendee's jnterest

in that certain contract of Sale dated June 19, 1976, a Memoran-—

dum of said Contract recorded on august 11, 1976 in Book M76 at

Page 12409, Klamath County Deed Records, between Ooliver J-

Tornbom and pora C. Tornbom, husband and wife, vendory and samuel

H. Ferrill and Esther Ferrill, husband and wifey vendee, concern-—

ing the followingd described property:

The southeast Quarter of the Northwest Quarter
of the Northeast Quarter (S 1/4 NW 1/4 NE
1/4) of Section Twelve (12)¢ Township Twenty~—
three (23)« Range Nine (9) East of the Wwilla-
mette Meridian, Klamath County, Oregon.

t easement along the
sement along the
iped tract of
utilities,
ments existin along
right to use r recreation
areas created by Seller in Wagon Trail Ranch.

Assignor hereby expreésly covenants and warrants that he 1is

the owner of the vendee's interest in the contract and that the
3333:¢&2
unpaid balance of the purchase price 1is %gég!zgg;zéj::__with in-
g [3)5° <) 3—
terest paid to M}_ .

This Assignment is intended to secure the performance by the

aAssignor of their obligation to the assignee in the sum of

$10,000.00. This Assignment is for security purposes only and SO

long as there shall exist no default by the Assignor under the

above described obligation to Assignee OTF in the performance of

any obligation of the Ass%g&g&wunder said contract of 5]

ale, the
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Assignor shall have the right to use and enjoy the above describ-
ed Vendee's interest in said property and Assignee shall have no
right to the use, enjoyment or possession of the same.

Upon full performance of all of the provisions of the above
described obligation to Assignee, this Assignment shall become
null and void and of no further effect.

In the event of a default by Assignor of any of the obliga-
tions pursuant to their obligation to Assignee, and upon fifteen
(15) days written notice to Assignor and the Vendor under said
Contract of Sale, Assignee shall be entitled to all the Assig-
nor's interest in said Contract of Sale. In said event Assignee
shall also become obligated to perform any and all conditions,
covenants and other obligations required of him as if it were the
Vendee under said Contract of Sale.

The Assignee, William A. Edwards does hereby agree to accept

this Assignment under the terms and conditions as hereinabove set

forth.

DATED this /4 day of l—, 19 .

=z

Esther Ferrill, Assignor

William A. Edwards, Assignee

Acknowledgment - General

State of California, } s
County of ....QContra Costa. .. . ..
On

personally appeared
linown to me (or proved to me on the oath of ), to be the person. Swhose

names .areubscribed to the within instrument and acknowledged to me that they cxecuted the same.
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Tornbom and Dora C.
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CONSENT TO ASSIGNMENT

Tornbom,

hat cer

to wWilliam A,
pProvided.

DATED this (& day of Alc.- ’

00 |

Lo . Jpipt o) /

Oliver J)Tornbom

STATE OF OREGON )

Déra C. Tornbom

)ss.

County of Deschutes)

appeared before me the
Ferrill and acknowledged the
and deed.

voluntary act

STATE' OF OREGON )

qddgty;ogwpeschutes)
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STA¥H::OF OREGON )

gbﬁﬁhfyﬁéﬁ,Deschutes)
: S A
'~ r “6ni this

appetared :befo
Toxnpef

A day of
Before me the
23 edgéﬂ’theiforegoing instrumenﬁzé?rbe his voluntary act and deed.

rangd acknowledg

, 19 r Personally
Ferrill and Esther
instrument to be their

above named Samuel H,
foregoing

Notary Public for Oregon
My commission expires:

)ss.

Kf2L4¢”~

r 1980 r pPersonally
named William A.

Edwards and acknow-

above

&E-32 ‘J‘._d:C./ @ \,,/)'LC Lo e
Notary Public for Oregon
My commission expires:ji//n?%

)ss.

R 1940 » Personally

- ornbom and Dora C.
instrument to be their

volyntasy act and deed.
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TITLE Compyty

Mumm~Mnuuu1musun.s;mcmgnm‘
e, 1302 N.E. Third Street
Stiate of OREGON:
‘1 héréby certify

Notary Public #ar Oregon

My commission expires: /22 /[f'3
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4rh _day of Recember A.D., 1980 at 12:04 o'clock P M., and duly recorded in
Vol Mg80 of Daadg .on page .

Fee §10.50

WM. D. MI NE, C unty Clerk
By N _deputy




