FORM Nl:. T} CCNTRACT--REAL !STAI’H::M Pay g-gg 8?6/’_7___ STEVENS-NESS LAW PUBLISHING Co..
i1}

FORTLAND. OR. 87204

9337:? . CONTRACT—REAL ESTATE VO,. )').) SO PG§£358-0 R

day of.....A/VoMeﬁn\beﬁ.t,..,__ )

. B P e o » hereinafter cailed the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements Rerein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in. Klama th o , to-wit:

Lot 20 in Block 2 of Tract No. 1099, ROLLING HILLS, in the County
of Klamath, State of Oregon

for the sum of Fourteen thagy sand._five hundred
Chereinafter called the purchase price), on account of which
Dollars ($.5000.00 ) js paid on i
selier); the buyer agrees to pay the r
of the seller in wmonthly payments of
Dollars ($
.............. pay taxes
payable on the QS 1> day of each month hereafter beginning with the month of.

id purchase price is fully paid. All of

said purchase price shall bear interest

2. A5, Y8 untit paid, interest to be paid ._monthly.. . ficisackonioL B0

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the scller that the real prope
*(A) primarily for buyer’'s personal, tamily, household or agrcultural per,
(B) for an organization or (even il buyer is a natural i

The buyer shall se entitled to possession of said lands on
he is not in detault under the terms of this coniract. . now or herealter
in good conditicn and repair and wi B . W i . - c H ; . : e’

public charges and municipal
e past due. that at buyer's expense, he wijll
fire (with extended Coverage;) mn an amount

-
not less than S‘K\S\Lm\blth N\U.Qin @ Company or companics satisfactory to the seller, with Ioss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller X3 00N as insured. Now if the buyer shall tail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt s by this contract and shall bear interest at the rate aforesaid, without waiver, however. of any righe arising to
the seller for buyer's breach ol contract.

The seller agrees that at his expense and within 30 days from the Hate hereof,
suring (in an amount equal to said purchase price) marketable title in and (0 said prernises in the
save and except the usual printed exceptions and the building and other restrictions and

i purchase price is fully paid an > & nd upon surrender of this agreemen

! hi tree and clear of encumbrances
since said date placed g or under seller, excepting, however,
liens, water re uyer and further excepting all liens

(Continued on reverse)

———
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever wurranty (A) or {I) is nol applicable. If warronty {A) is opplicable and if the seller is
@ creditor, as such word s defined in the Truth-in-Lending Act and Regulation Z, the seller MUY comply with the Act ond Regulation by making required disciossres;
for this purpose, vse Stevens-Ness Farm No. 1398 or similar unless the sontract will become a tint lien 1o financs the purchase of o dwelling in which event vie
Stevens-Ness Form No. 1307 or simitar,
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And it is understood and agreed
above required, or any ot them,
option shall have the following rights: (1) to declare
the interest thereon at once due and payable,
equity, and in any of such cases, all rig
termine and the right to ¢t H
seller without any act of
money; pug &:‘ no;aour’!'
case of ssuch aull all paymen
prémises up to the time.ol suzh deinull.
the-Jand 'lloros‘i;f.v'ilhout any process of law, and tak

between said partics tha

made on this contract &

beloﬂglnf. .

oo Vhe huyer further agrees that faiture by the
right hereunder to enforce the same, Nor H
of any such provision,

or as a waiver of the provision itself.

The true and actual consideration paid for
sists of or includes other property

In case suit or action is instituted to
sum as the trial court may adjudge reasonabl
i ent .or . decree of such tri
party’s attorney’'s fees oOn

In construing
the singular
shall be made,
- This agreemen
heirs, executors, administrators, p

trial court, the losing party ltust
n and include the

ke the provisions

is a oorporatx'on, it has ca
ereunt)

t time is of the essence of this contract, and
punctually within 2C days of the time limited therefor,

er to be per
absolutely, fu
re
the said seller, in case of such detault, shall have the right immediatel

e immediate possession thereot, together wit

saller at any time (o require perlormance by the buy
whall any. waiver by said seller of any breach

this transfer, stated in terms ot dollars, is & .
or value given or promised which is “’:;‘ 3’;3;: consideration (indicate which).®

joreclose this contract or to enforce
e as attorney’s fees to be allowed th
her promises 10 pay such sum as the appellate court shal

understood that the seller or the buyer na

lural, the masculine,

ereot apply qually to cor porations and to individuals.
and inure to the benelit of, i

L as the garcuxns(ances may
ersonal representatives, successors In interest

WITNESS WHEREOF, said parties have execu

name to be signed

~

in case the buyer shall fail to make the payments

or fail to keep any agreement herein contained, then the seller at his
this contract null and void, (2) to declare th 3 i
withdraw said deed
or then e

e whole unpaid principal balance of said purchase price with
documents from escrow and/or (4) to foreclose this contract by suit in
] utterly cease and de-

by th ¢t to and revest in said
right ot n, reclamation or compensation for
his contract and such payments had never been made; and in
to be rotained by and belong to sajd seller as the agreed and reasonable rent of said
y., or at any time therealter, 1O enter upan
h all the improvermnents and appurtenances thereon or thereto

and othel

er of any provision herecl shall in no way atfect his
ot any provision hereol be held to be a ‘waiver of any succeeding breach

. GCHowever, the actual consideration con-

any provision hereof, the losing party in said suit or &

vi ction agrees to pay such
e prevailing party in said suit or action

and it an appeal is taken trom any
1 adjudge reasanable as the prevailing
y be more than one person or & corporation; that it the context 3o requires,
the feminine and the neuter, and that generally all grammahcal changes

require, not only the immediate partics hereto but their res,
and assigns as well.

ted this instrument in triplicate;

pective

if either of the undersigned
and its corporate seal effixed hereto by its officers

U,
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PR
Y- | atkpowledged the foregoing instru-
- A o .

_,‘.»&fé,f/_& -z L 1 .wvoluntary act and deed.
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SEAL) ' /‘ .
Notary Public for Oregorr/c’ PEAR -
Fe73rd  £5A..

My commission expires .5

able, should be deleted. Sea ORS 93.030).

STATE OF OREGON, County Of wcwweuecommieesnnns
- 19

ciiiiewho, being duly sworn,
ther, did say that the former is the
president and that the latter is the
secretary of

each for himsell and not one for the o

.., a corporation,
1 aftixed to the foregoing instzument is the corporate seal

and that aaid instrument was signed and sealed in be-
half of said corpasation by authority of its board ol directors; and each ot

them acknowledged said instrument to be its voluntary act and deed.
Befcre me:

Notary Public tor Oregon
My commission expires:

(SEAL)

ORS 93.635 (1) All instruments contractin
part

execated and the jes ure bound, shall be acknowledped, in th
Sach instruments, oF 2
are bound thereby. .

ORS 93.982(3) Violation of ORS 93.635 is punishable,

& to convey fee title to any real property, at a time more than 12 mont!
e manner provided for acknowledgment of deeds, by
tandum thercol, shall be recorded by the conveyor RO

hs from the date that the instrument
the conveyor of the title to be con-
t later u;--: 15 days after the instrument is executed and the par-

upon conviction, by & fine of not more than $190.

(DESCRIFPTION CONTINUED)

STATE OF OREGON,

County of... K,Q&l/’laﬂ— o

BE IT REMEMBERED, That on this

§s.

before me ] gnders(igled, a Notgr ublic in a
named ... 2l Q‘CL«d/LLJy_

known to me to be the 1

identical indivi
acknowledged to me that .52

dual..  described m and who
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1/71,‘*’ .day of

nd for said County and State, perso

7
£ }é cL/r’,é“é’/L.

1990,

nally appeared the within

executed the within instrument and

executed the same freely and voluntarily.

IN TESTIMONY WHE

STATE OF OREGON; COUNTY OF KLAMATH;
1 hereby certify that the wit

4th day of _ December

A.D., 1980 at 3:46

F, I have hereunto set my h and affixed
my offpcial seal the day an ear lasy/a e written.
o L - z j%/r”

Notary Public for Oregosl.
My Commission expires S -8

88.
hin instrument was recce

jved and filed for record cn the

o'clock P M., and duly recorded in

Vol M80 of Deeds

on Page 23580 .

nty .lerk

WMZD. MILNE,




