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RDBERT HARRY SCHNURBUSCH AND PETRA M. SCHNURBUSCH, husband and wife
mortnm to mq STAT‘I or O}!tGON repnnnud and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing, dwcribed real prop&rtf located In ‘the State of Oregon and County of ... Klamath...

In Twonship' 37 South, Range 9 East of the ‘Willamette Mer1dian, in the County of Klamath
State of Oregon:

Section 20: A1l that portron .of the Sk lying Easterly of that certain 60 foot road

easement described in Book M-73" at page 16732, Kklamath -Eounty-Deed Records, and
Westerly of 01d. Fort Road.

Section 28: All that port1on of the NWLNW% 1y1ng Hester1y of 01d Fort Road.

Section 29: Al1"that povtion of the N:N% lying Easterly of that certain 60 foot

road-easemenit described in Book M-73 at page 16734 K]amath County Deed Records,
and Westerly of 0ld Fort Road.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
PROPERTY: VYear/1979, Make/Tiburon, Serial Number/8203A&B, Size24x52.

together with the tenements, heredlumenu. rights, pdvneges. and appurtenances including roads and easements used in connection
with the premises: electnc wiring and ﬁxtures mm ent system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating sy tems; doors wtn

shades and blinds. shutters; cabinets. buﬂt-lns linoleums and floor
cowrl:ﬁnb\mt-m stoves, ovens, electric dnlu llr condluouers refrigerators, freezers, dishwashers; and all fixtures now or h

or on the premises; and any shmbbery, flora, or timber now mwlnx or hereafter planted or growing therecn; and any

replacements of any one or more cf the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to tbe
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of AWeNty Eight Thousand and 1n0/100m=-===mmcemmememamcm e

l 28 000 00"") and interest thereon, and as additional security for an existing otligation upon which there 15 u balance

 owtng ot 52,000.0q

Mdcneed br the tbnow!n!_pmm!uory uoto

-1'promise to pay to the STATE OF-ORE

,Qne Hundrad_ﬁighty Thpu;iang an.d N0 100r~mmm e e ey s (5180,000.00-4 oy,

interest trom the date of initial disbursement by the State of Onegon at the rate of 5 Irnommmmm e

percent per annum,
-q-h-——q———-----nw-nwﬂ—vﬂ--n-'--u—————----n--!--g-qqq-.-—--——-_non (’n-————--—-———" with

interest from the date of initial disbursement by the Sute o! Oregon. at the rate of

M ees e e oo v ercent peEr annum,
4 9 o v o G g o S S Wy T 9 T P et o S 0 P R PR P Y O W B R e 020 P e O P O W 8 89 B e o O e W STy 1 NAPE ($ TS, with

interest !rom the date of initial disbursement by the State of Oregon, at the rate of T ITTNT 07T percent per annum,
until such time as a different interest rate is estallished pursu;nt to ORS 407.072

principal and interest to be paid in lawful money of the United States at the otnce of the Director of Veterans' Affairs

in Salem, Oregon, as follows: 11;8“00""""!.’:.::"'!”1 or before Junﬂ 1 1981 I NI oI T and
31,388.00 on_every. June 1Stossnmmmzzammmsmothereatier, plus .. mRm=SSSSsmImssoooososss

the ad valorem taxes for each successive year on the premises described in the mo ge, and cbnunulnz until the full
amount of the principal, interest and advances shall be fully paid, such payments to applied first as interest on the
unpaid principal, the remzinder on the principal.

“The dus date of ‘the last payment shall be on or before June 1, 2020---c-v--eee—ceemme—eme=-

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 trom date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof

Petra M. Schnurbusch

The mort‘agor or subsequent owner may pay all or any part of the lom at any time without penalty.

'nu: mort‘azc 1% given in conjunction with and supplementary to that cemln mortgage by the mortgagors herein to the State of
Oregon, dated .9A0UATY 30 1980 .04 recorded in Book M=80_

ge . 1904 . Mortgage Records for

Cmmty Ormn wh!ch \nl am to secure the’ puyment of a note in the amount of ‘1‘:53“ goqupp:- nd this mortgage is also given

as ncuruy for an addltlond ldvnnce 1n tbe amount of §. 28...29.00 00~1nxether with the b;lance of indebtedness covered by the
previcus note, and the new note is'evidence of the entire indebtedness.

.o The mortgagor covenants that he owns the premises In fee simple, has good right io mortgage same, that the premises are free
from encumbrante, that he will warrant a defend same forever a

ainat me el&um and demands of all persons whomsoever, and this
covencm ;hnll not be exunlulshed by fareclosure, but shall run with the 1

MORTGAGOR mmm COVENANTS "AND AGREEB

. To pay nll debts nnd money: aecured hereby;
“Not to permit the bulldings to become vacant or unoccupied not to permit the removal or demolishment of any buildings or Sm-
“provements now or hereafter existin Kee

to, p. same in good regh- to complete all constructmn within a reasonable time in
accordance with any agreement ma e between the parties here

. Not to permlt the cutting or removal of any timber except for his own dotnestlc use; not to commit or suffer any waste;

. Not, to permlit ‘.he use of the premises for any. ob)ectitmable or ulawtul purpose;
No! 10 permit any ux. useument. lien. or. encumbrmu to exist at any time;

., Mortgagee is authorized to pay all taxes assessed against the premisex and add same to the principal, each of the
advufcu to bear interest as grgvldc tﬁ:o“m i & P P

s 'ro kuep nll buudlnﬂ.nnccnlnxly insured during the term of the mortgage lulmt loss by fire and such other hazards in such

ompany o pT in such an amount as shall be sstisfactory tu the mortgagee: {o deposit with the mortgagee all such
lcies wub rece iu showlnx payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
surance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

£ %
S\imf(; &




or, nn;r ptrf oi same. yvlt.hout written congen m moﬂuxee.

10. 'rwmpuy notuy moﬂxg\:‘fvm writing ‘of 2 transfer of ownership ot theé ‘premises or any pari or interest in same, and to
copy of th

nt of transfer. w the mortgagee; . a puxc shau’gaﬁr interest as prescribed by ORS RS 407.070 on
pnymentt due from the date of mxu!er‘ in-all’ otner respecu h moruaze remain in full foree and’ effect.
b R N

'i'h ‘ at hls optio yi,n cm o£ de!au.\t ot the mortgalor. rform sam in whole or in art and all expenditures
made mwdoﬂ‘ ctudn Axhes a St the 'mo e

ing th: emﬁlio{‘x: ent of an attorney 1o secure eoxnnﬁnce with the terms of the mortgage or the note shall
draw interest ﬂ\e ratc provided te and all suc! expenditures shall be 1mmediately repayabxa by the mortgagor without
dem-nd un slxnl cured by th!s mortnge

Dezau]t m any ol the covexunts or azreemcnts herein contained or the expenditure of any portion of the loan for purposes
other -than those tmm in the:spplication, except by written permlas!on of the morigagee given before the expenditure made,
shall ‘¢ause the en indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mm'tme subject to {oreclosure

m uilure of the martgngee to exerclse any options heteln sec mﬂh wm not ccnstltute a waiver of any right arising from a
breach ‘ot the covenants. :

ase. tareclosurs is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
mcumd ln connecuon wlth mch foreciosure.

Up n t.he breach o! m ol the momame. the mortgagee :ha\l have the right to enter the premlses. take possession,
conect e rents, issues nnd proﬁu and apply same, less reasonable eocts ot ccuecu:m. upon th mdebtedneu and the mortgagee shall
have the right to the appointicent of & ‘receiver. to collect same. .

The covenants and agreements herein shall extend to and be blndln( upon the hem. executors. administrators, successors and
assigns of the rupecﬁm parﬁzl hereto

t is . distinctly understood and agreed. that this note and mortn e are sub, ect 1o the provisions of Article XI-A of the Oregon
Conmmucn ORS 407.010 to- 407.310 xnd any subsequent amendments thereto and to all rules and n&lations which have been issued
or m:y here r be hsucd Di:ncto o Veteun.l A!ulr: puuuan t to me provulom of OR

u .

ap ”rl;'he we :hm bc deemed to lnclude t.he !aminlne and the shuular the plural where such connotations are

Tﬁé"'bfT tome described on the face of thfs document ts a port1on of the property”
=ecured by thfs Note & Mortgage.

IN wrnmss WHEREOF, The mortg-.on hive set their nands and. sea!s tbls .‘2&:. day of ..m e 35;3

(Seal)

chnurbusch.

,SC m&(’l . - Se—

(Seal)

4}. o

‘;Mﬁbﬁéff Hafry Schnﬁrbusgh and ?étra
M. Schnurbusch A AR R . " y(/gélr

hi: wlfe -nd ucknowledged the m:egoln; mxtrument to eeereon volunt-ry
act. and deed.’ T

N XCKQOWLEDGMEN'( - .

WITNESS my handnndotﬁclaludthedayand year last Shove written.” e g/ L
an r ; : : e D@ONNA K. LATESO
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