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THIS AGREEMEN’II'( Made a
by and between FRED OEHLER

hereinafter called the first party, and :
hereinafter called the second, party; w TH
" Onor ut: October 0o , 19 8 K)BE'RI'
.., being the owner of the following described property in ..
In Township 37 South, Range g East of the Willamette

Section 20: ALl that portion of the S 1/2 lyi
T described i Book M-73 at page

nty, Oregon, to-wit:
l Er ldJ'aI i 1 r

Oregon:
1y of- that

road
westerly of 014 Fort Road.

28: All that portion of the NW 1/4 TW 1/4

rtion of the N 1/2 N 1/2 L
‘easemns tdescrnbed in Book M-73 at page 16
1y of 0ld Fort Road.

executed and delivered to the first party his certain.

(Srate whether mortgoge,
(herein called the first party’s lien) on said described property to secure the sum of
—Recorded on i

2, , 19192, in the. Moxtgage. .-
Oregon, in book at page. 7513*7’!hereof—or-z!s‘ﬁ'f
——Fﬂcd—on——"—-——————-f — Tt §

greement O otherwise)
, which lien was
County,

»

ey longuage opposi!

y pertinent 10 this rant

a mancm_s_gatement U_‘l.t e office of_the regon

of the Orego
-W L1 cg-ﬂof-‘ﬂ'lc—-——-—-""“' S o -

T (srate, Title)
_“whe ear the Tile/reel No.. te 7e whic
d trust eeci' was sub st P

h is ho

3
3
-
2
4

S whic
action}

*1C

r1y assigned to@ca
Reference to the document sO recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
" The second party is about to loan the sum of $.’Z$ Q0 . to the present owner of the property above
described, with interest thereon at a rate not exceeding A said loan to be secured by the said
present owner's mrtgage N eI L. (hereinafter called the
{State nature of lien to be given. whether mortgag®, trust dee
second party’s lien) upon said property and to be repaid within not more than . 230
To induce the second party t
sented to subordinate first party’s said lie

NOW, THEREFORE. for va

¥ srom its date.

“years
oan last mentioned, the first party heretofore has agreed and con-
bout to be taken by the second par

ty as above set forth.

Jue received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and W
said first party’s Jien on said descri

ith the second party, his p i i thet the
bed property is and shal j i i

be delivered to the second party,

and superior to that of the first party;

as aforesaid, and that second party's s
provided always, however, that if se
recorded or an appropn'atc financing sta
ordination agreement shall be null and

tement thereon duly filed within days after the date hereof, this sub-
void and of no force or cffect.
It is expressly understood and agree
pair the first party’s sai

d that nothing herein contained shall be con
d lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context soO requires, the singular includes the plural;
the masculine includes the feminine and and all grammatical changes shall be supplied to cause this
agree i ell .as to individuals. T
IN W dersigned has hereunto set his hand and seal; if the'undersrgned is a cor-
poration, it i porate name to be signed and its corpow al to be affixed ereunto’ by its officers
duly authorized der of its board of directost 1S, ¢ and ye

an ¢t abovd written.
/ ,

strued to change, alter or im-
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‘on June 18, 1980, Bock M-80,11316
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STATE of OREGOIV,

County of

STATE OF OREGO]V,
B : ss

County of Klamath . .
I certify thae the within instry.
eceived for record op the
(Don-p USE Tiig ""day OI'“‘D'ec’ember’ 4

BPACE, negepyeg at.3:46 o - and recordeq
"OR REcomping in book MBQ on page 23585 or

LABEL 5y COUN. .
TIES Wieng file/ree wmber 93380

. - Vazo,) Record o
- - of sajd County.
AFTER RECORD.‘NG RETURN T0 ] X W
RME. 5 Box 12.465 ) : ' County affixed,
Klamath Falls,

rdie s Officer.
£iq. ..L.;‘Deputy.




