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THIS TRUST DEED, made this . U4th_ December , 19.80., between
- ROBERTA &y AXEL o et

as Grantor, - TBANSAMERT -IITLE GOMP,
-Crystal Brown

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
...... woeeeeeee.County, Oregon, described as:

lying South of
EFROM THAT PORT
mpany by Deed recorded
All in Section 15, T
Damette Meridian, in the County

ppurtenances and all other rights thereunto belonging or in anywise
or hersafter appertaining, and ¢ ereof and all fixtures now or hereafter attached to or used in connec-

w ~tion with said rea} estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of

sum of . . Five Thousand. and no/100-mm——___
.. . ., . .. wo.Dollars, with
note of even date Lerewith, payable fei de by gdrantor,

not sooner paid, to be duye and payable .
The date of raturity
becomnes due and
sold, conveyed, a 1 91 /| i) ] ri neficiary,
then, at the ici ’ 7 i i is i maturity dates expressed therein, or

herein,
od for agricultural, timber of grazing purposes.

or agrees: (a) consent to the making of ANy map or plar of said Property; (b, join in
&ood ‘condition franting any easement or Creating any restriction thereon. ‘C) join n any
improvement thereon; subordination or other agreement aflecting this deed the hen o charge
thereof; (d) recon ey, withoyt warranty, all or any part of the property. The
food and workmanlike drantee . " reconveyance may described as the Uperson or persons
constructed, damaged or legally entitled thereto," and the recitals there'n of any natters or facts shall
destroyed thereon, and Pay when du 3 be Ljonclusu'c. proct of z s - Trustee's fees tor any of the
3. To comply with alt laws, 3ervices mentioned in this .
tiong and. restrictions aflecting said P K ici. s ) 10. Upon any defaulr by grantor hereunder. beneliciary may at any
join i i ; time withoyt natice, either in person, by agent or by a recetver to be ap-
ry may i in the pointed by court, and without regard to the adequacy of ary security for
proper public ollice or oflices, as well as the cost of ay) lien searches made i ss hereby secured, cRter upon and take possession of said prop.
by tiling officers or searching agencies as may be deemed desirable by the erty or any pare thereol. in its own namme sue or otherwise collect the
bcneb'cinry. oo i3sues and prefies, including those past due and unpasd, and apply the s
4. To provide and coniinuously maintain insurance on the buildings less costs and cxpenses of cperation and collection, including seasonable
now or herealter erected on the sajd premises adainst loss or damage by fire nev’s feew upONn any indebtedness secured hereby, and in wuch order uy bBene-
and such other harards *as the nd'oidyoroy from time to time reqQuire, in ticiary may determine.,
an amount not } [ Ad oV . written in 1!, The cotering upon and takind  possession of sl pPropertsy, the
eliciary, with Joss payable to the latter; all collection of such rents. issues and profirs proceeds of fie and other
beneliciary s SOON as insured; insurance policies or com i 2 Y taking or damage of the
A ure ary such insurance and to property, and the applic of as aloresasd, shalt not cure or
deliver said policies to the bencliciary at least fifteen days prior to the expira- werive any default or 1 under or invahdate any act done
tion of any policy of insurance now or herealter placed on said buildings,
the beneiici i lhe. grantor’s rpense. e?;h;yag;::zf Arantor in Payment of any z'nd:btcdne_sg secured
as beneliciary of any agreement hereunder, the bencficiary may
50 collected. or smmediately due and payablr,.ln such an
ici i eed to foreclose this trust deed
to foreclose this trust derdhb);
uan, such P i ) beneficiary or the trustee shal
#ct done P;_u: ke:plo&.id pr i i tice of detaulr and his election
i i the obligations secured
i i <t sale, give notice
foreclose thiy trysy deed in

INY taxes, assess-
le by Rrantor, either 13. Should the be.
y providing ici. i with which default at
ment, beneliciary may, 1 i
nt 30 paid, with inferest a,
togethér with the obligations described in
ed, shall be added to and X
trust deed, without wai i i from b
Wth interest as
i ? J he grantor, red, and th
ent that they igati i the delaulr shall be dismissed by
described, and all such i : 2 i the trustee,
out notice, and the non Y A i el . 14. Otherw:ise, the sale shall be held on the date and at the time and
! sums secured by this trust d place designated in the notice of sale or the time to which said sale may
constitute a breach ol this trust deed. . . . be postponed as provided by [aw. The trustee may sell said Property either
. To pay al! costs, fees and expenses of this truse including the cost i parcels and shall self the parcel or parcels
of title search’ as well as the other €osts and expes e frusfee incurred H i cash, payable ar ¢
in connection with or in enforcing this obligation a 2's and attorney’s i ;i i
tees actually incurred.

elend any action or proceeding purporting to ; ; ies d ¢ proot
of beneliciary or frustee; and in any suit, . Any pe i . but including
or lrus;’re may a::;war. includi_ng liciary, may purchase at the saleo.

icing s DAY all costs an crpenses, in- 15. When trustee sella pursuant to the swers provided herein, trustee

. M ppensliciary’s or trustee " pltorney’s dres; the shall apply the proceeds of s.!;:! to payment n;xll) rl’w cxpenses of sale, in-
amount of atiorriey’'s fees mentioned in this praragraph 7 in all cases shall be cluding the compensation of the trustes and a reasonahle charge by trustee's
tixed by the trial court and in rhe oy 2Dpeal from anyv judgment or Alforney, (2) to the obligation secured by the trast deed, (0) 1o an persons
decree ol the trial ocourt, €3 to pay sch sum N3 rhe ap. Raving recorded liens subsequens ro the interest yster in the fryst
pcll.nto Court shall ac b'"'"“‘"’ 3 0F frustee’s afroe- deo? ws tAeir intterars may ayspear in the order of their priority und 4) the
ney’s fees on auch appeal. suplua, U any, to the granror qr to his successor in nterest entitled to such

It is mutually agreed thae: surpldus,

8. In the event that any portion or all of said propesty shall be taken law Lencliciary may from time to
under the right of eminent domain or condemnation, beneliciary shall have the . ANV trustee narned herein or g0 any
right, it it so elects, to require that all or any portion ol the monies pavable . f . Upon soeh APPOIRtmIent, and withn
as compensation for such taking, which are in excrss of the amount required conveyance to the c the latter shafl be vested with all gitle,
fo pay all reasonable costs, expenses and attorney’s ees nbcruanls'. paid or powers and duties * trustee herein narred appointed
incurred by geantor in such rroceedings, ahall be paid to hrm-hrmr.r hereunder. i nd substitution shall

od by it first upon r costs and CXpenses and attorney’s fres, instriment cxecuted iary, Containing reference o this trust deed
i b Decessarily paid or incurced by bene. and ity place of rocord, which, when reverded in the office of the County
and the balance applied upon she indelhtedness Clerk or Recorder of the county or COUNTies in m Aok fhe Properiv s situated,

Al ity own sCh actions shall be conciusive proot of proper ADPOINI ey oF FaTESOr trustee,

AN such oo 0
;:;;:-‘:el;’ia:cf,” be nece " obtaining such com 17 Trl.gsrto accepts this frusg when o Y - culy executed and

9. At any time and from tim ritten request of bene- agllgnowledﬂed s, made a public o Tfl;:h‘e t!dm;
ticiary, payment of its lees and presentation of this deed and the rote far obligated 1 a 4 2 iy - u b" a;-:_y‘ other deed o
endorsernent (in case of tull reconveyances, for cancellation), without afiecting "d d'qn-g“- e’:!e Lcmry nr trustee
the Jiability ol any person for the paynent of the indebtedness, trustee may sia N or proceeding is rought by trustee.

NOTE: The Trust Deed Act provides thar the trustea hereunder moust be either an attorney, who is an octive membe a bank, trugy ccmpany
Or savings and loon ossociation authorized to do tusiness under the lows of Oregor or the United States, Nsuce title 19 regl
oroperty of this state, its subsidiaries. cffiliqres. maents or branches, tha United States or any caency thereof, ©6.505 10 454.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
cantract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is - ~ éé “ % . éfé&__(/
not applicable; If warmanty (a) is applicable and the beneficlary Is a creditor . 'o‘be a 'f. I{XGI et T e
as such word is defined In the Truth-in-lending Act and Regulation Z, the

beneficlary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this Instrument is 1o be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchass

of a dwelling vse Stevens-Mess Form No. 1306, or equivalent. If complionce

with the Act s not required, disregard this notice.

{If the signer of the above Is a corporation,
use the form of acknowledg i

IORS 93.490)
STATE OF OREGON, )

5 STATE OF OREGON, County of..
ss.
County of .. Klamath ..

w.December ey 19.80 Personally appeared
Personally appeared the above named. .. .

.Roberta A. Axel.

e e, [T, e L .who, each being first
duly sworn, did say that the forrmer is the
president and that the latter is the
secretary of _.. ... .

. a ccrporation, and that the seal attixed to the foregoing instrument is the
: AT RS S oo : corporate seal of said corporation and that the instrument was signed and
<.t and ackpowledged the foregoing instru- sealed in pehalf of said corporation by authority of its board of directors;
ment to be.. he:':;:.."ii' g, . / ::3 5::;1 of them acknowledged said instrument to be its voluntary act

s ] A Befors me:
. oL

Notary Public for Oregon ' (o;rncz;u.
Lr e, R o2, T .. . SEAL
SRR My.coz::nzé:;‘}jn exphl'es./ —g 9 2 - My commission expires:

- . -

REQUEST FOR FULL RECONVEYANCE

Yo be vsed unly when obligutiens have been poid.

e e e w-ei oo, Trustee

y the foregoing trust deed. All sums secured by said
y are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed ( which_are delivered to you
herewith together with said trust deed) and to reconviéy, without warranty,  to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

l‘.w,;DATED.-., . . e , 19

Beneficiary '

De not l;u or duiuy ﬂ“s Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for cancellution before reconveycnce will be made.

~TRUST DEED ‘ _STATE OF OREGON, }SS
(FORM Ne. 881) ) . .
STEVENS-NESS LAW rul‘.co..rnnn.n«o. CRE. : - . N Count} 0f —chh--’
i ) I certify that the within instru-
ERTV ' ment was received for record on the
ROB A"A'ENAXEL“ """" Sth day of December
at 10:36 o'clock A. M., and recorded
in book, recl volume No.. M80
page 23622 ... or as document/fee/file/
instrument/microfilm No. 93396
Record of Mortgages of said County.
Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.
Crystal Brown ' D. Milne

4206 Bisbegr ?F(b NME {‘(‘ — .:-IT(L.E‘
ICla.ma,th Fa?:gg?q?e‘gon o B }ﬂg*/'\-bté&.«\ﬁ:{‘ MDeputy

- Fee $7.00

SPACE RESERVED
FOR
RECORDER'S USE

Beneficiary




