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. .+ ¥HI3 CONTRACT, Made this ... 12th. _day of. ... _November .. .. . 1980  pbetween
»;%{.XRA . “.B.A....gegE.R....an.q..MARGABET H. husband _and wife, and __~
CLARK. L. KENYON, a.single man . . . . hereinaf

o N KIM. Riisband and wi_fg. » hereinafter called the seller,

e emem et et e e e e et e e cer e ieeenin s e e ., hereinafter called the buyer,
WITNESSETH: That in consideration of the-mutual covenants and agr

_ eements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in . “Klamath. :. . .. County, State of .. Oregon . .. .. ... ..., to-wit:
"YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF
YOU DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS
OF THE OFFICE OF INTERSTATE LAMD SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGMING THE CONTRACT OR
AGREEMENT. IF YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING
THE CONTRACT OR AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY

NOTICE TO THE SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CON-
SUMMATION OF THE TRANSACTION.

A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

Eﬁél’S'{’N'lREPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
MAS . "

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS
OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTICLES
OF ASSOCIATION RECORDED IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,
VOLUME M73, PAGE NO. 2591.

LOT 33, BLOCK 1, TRACT 1122 o “

(Chereinalter called the purchase price), on account of which T

Dollars (5. 550.00 ...) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 3499.50-00) to the order
of the seller in monthly payments of not less than Fifty and_00/100
Dollars (350-00

payable on th day of each month hereafter beginning with the month of

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at *he rate of......... 9....per cent per annum from

until paid, interest to ke paid....m.pnth]-y.... weeer.and "—:;::.‘zd::;g;:-m
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer wartants 10 and covenants with the seiler that the real property described in this contract is
O 1A = Pricrnam iy b pe sy 00t DOran dlm ki w10 yy wb e 0t 060 id 2Ot 8 g0 1820 b 00de v pOOES,

(B) lor an organiactn or (even it buyer 13 a natural person, i3 lor bumuness or commercial purposes other than agricultural purposes.

The buser shall e entitlsd to posession of said lands an November ]2 A .19 80 . and mav retain such possession o long a3
he is not in delault undee the terma of this contract. The buser adreey that at all times he will keep the buiidinds on said cremises, now or herealter
erected. 1n good conditron and tepair and will not sufler or purmu anv waste or strip iherect: that he wil keep 18id premises Iree 1rom mechnarcs
and all other liensy and save the selier narmliess therelrom and tesmburse seller lor all costs and artorney’s lees sncutred by him in detending sgainst any
such lLiene. that he will pav aii 1axes herearter levied against saud sroperty, as well as all water rents. public charges ard murmicipal hens which here-
alter lawsully may be impos~d upnn said premses. il promptly belore the same or any part thereot become past due: that at buyer s expense, he wull
irsure ond heep insured all buildings now ur Aerealier erected on premuses against loss or damage by tire (with extended coverage) in an amount

not less than § none .. . in a company or companies satislactory toa the seller, with loss payable first 10 the seller and then to the buyer a3
theie respective anterests mav anpear and all pohcies ol insurance (o be delivered to the seller as soon as invured. Now il the buver shull tail to pay any
D N3, Cnsly, water tents tanes, Oor charles or to procure and pay tos such insurance, the seller may do so and any payment 30 mmrade 1hatl be added
1o and become a part ol the debt secured by this contract and shall Qear intereyt ot the rate aiosesard, without waiver, however, ol any right arnung to
the seller for buyer's breach ol contract. an tea 1

epos1i n escrow

days lrom the Jate hereo!. he will turnish unto buver a title insurance policy in-

X The selier agress that at his expense and wirhin 'lg
suring fin an amount equal to sard purchase price) niarxet

e title in and 10 said premises in the seller on or subsequent to the dare ol this adreernent.
save and escept the usual printcd erccpiiuns and the burld.ng and other resiricniony and essements now of record. il any. Seiler ai0 agrees that when

sud purchase price is tully paid and ugon request and upon surrender ot this adrcement, he will deliver a good and suthicient deed conveying said
prenuses an lee simple unto the bSuver., ~ie Aevs and aswidns, iree and clear ol encumbrances as ol the date hereo! and tree and clear ot all ercumbrances
since 33:d date placed, pertmitied or aruun? by

through or under seiler, excepnind, houwever, the said easements and restrictions and the taaes, municipal
liens, water rents and pubhic charges 30 assummed by the buyer and turther excepiing all lieny and encumbrances created by the buyer or his assdns.

And it is understood and adreed betueen said parties that tirne is of the essence ol this contracr. and in case the buver shall lail to make the
pIyments above required. «r anv ol them. punciudlly within ten davs of tne time hinuted thereior, or fa1] 10 keep any acreement herein contsmed, then
the seller at his optson shall have the loliowing cights: ¢ 1) to declare this contract null and void. (2) to declare the whole unpard principal batance ot
sud purchate price with the intereu thereon at nnce due and ravadie and or (3 ) 1o foreclrse thry contract by swit in equity, and 1n any of such cases,
Al rights und snterest created Or then ericain? an 13ver of the buver 33 adainst the seller hrieunder 3hall utterly cense and determire and the right to the

pussession ol the prennses abave descished and ail nther r12hrs diquired by the buyer hrereurder shall revere to and revest in sud seller withour any act
of re-entrv. or any other act of said <eller 1o be rertarmed and without any riihr of the Luver of return reciarraticn or ccmopensation tor monevs pard
on acccunt ol the purchate of said propersy 23 absoiutelr, tully and pertectisv as 1 this contract arnd such pavments had never beer made; arnd 1n case
of such deiault all pavments theretofore maide on this cantract are 10 be retained by and beiong tn said <eller as the agreed and reasonable rent of saxd
premuses up 10 the nime o! such detault. Ard the sa1d seiler. in cate of such detault. shall have the right rmmediately. or at any time thereaiter. to
enter uron the lund aluresid, wothour any process o jaw, and takhe immediate possession thereol, tojether with ail the improsements and appurterances
theteon or thereto beloncing

. The buver lurther ajd-ees that lalure by the seller at any time o require perlormance by the buyer ol any provision hereo! shall in no way afect
Nis riehe hereunder (v eninrce the samie, nor shall any waiver by sa:d seller ol any breach of any provision hereof be heid 16 be & waiver of any s:x-
Ceedeng breach ol any such orovisrwon, or 33 a warier of the provinan itsell.

The true and actual consideration paid lor this transler, stated in terms of dollars, is § S;SQO-
n&.n-a.oa‘uu-o‘-mdxun—ﬂmmwr-Nhu--‘nm-.v—-pmd--hk-h-h-r ':-l;;‘-_,"r:: de rare Eirvchw Frocvh 3 2

In case suit or actran iy snstituted 13 bereciore (i contract or 10 enloice anv ol the provincny Ariact, the Buver agrees fo rev wuch sum ae the

sourt may adjudge teasonable av stiorney 1 leer to de sllvwed plaintill in waid Wt oFr aLton and f an aspeel i3 teken from any rudgment or decree
of M; trial court, the Luyer turther pronuiey 1o pay JUCA sum 81 (he appeliste coutt ahal adiudie teaxrable ay plaintitl s aticrney s lees on such
appea

090 ... @Hasswe she actual cpid-

R In construing (his contract, at 13 unders*oud that the selle? or the buser mav be more than cne pervon thst o The confest m raquires. (he mngu-
lar "pronuun shail be taken > mean and inciude the piural. the mascubine, the lenurmine and the neuter, ard that generally all grammaral changes ahall
be mede, assumed and wmplied 1o maie the provisiuns heredl apply ~qually 1o corporations and 1o individuals.

IN WITNESS WHERECF, said parties have executed this instrument in duplicate; if either of tho un-
dersigned is a corporation, it has caused its corporate namie to be signed and its corporate scal affixed hereto

by its oflicers duly cuthorized thercunto by order of its board of direptors.
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