FORM No. m—acono MORTGAGE—One Page Long Form (Truth-in-Lending Series).
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~-grant, bargain, sell and convey unto said

934<1 -

THIS MORTGAGE, Made this ...
By ROBERT..THOMAS .
T VST OISR P PR LT e e e .. . .Mortgagor,
e e e o T . .. ........Mortgagee,
WITNESSETH, That said mortgagor, in consideration of
e, i ..Dollars, to him paid by said mortga
mortgagee, his heirs, executors, administrators and assigns, that certain real

- property situated in Klama _County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "A"

Together with all and singular the tenements, hereditaments and appurtenances therounto belonging or in anywise apperteining, and
which may hereaiter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said rtﬁa e, his heirs, executors, adminis-
trators;nd assigns forever. Agreement Dated August 2@? §§$0, amended Oct.

1980
his mortgage is intended to secure the payment of ..X.XX&WW)(MQ(X, ot which the following is a substantial copy':—", :

SEE ATTACHED EXHIBIT "'B"

The date of maturity of the debt secured by this mortdage is the date on which t

he last scheduled principal payment becomoe
due, to-wit: ... s

The mortgagor warrants that the proceeds of .the loan represented by the above described note and this mortgage are:

( a)*,q(mmmmxmmxmm A REIRSNOVHRIIR DI X

(b) ior an organization, (even it mortgagor 1s & natural person) are for business or commercial purposes other than agricultural
purposes.

This_ mortgage is i_nfarior, secondary and mads,- su?iect to a prjor mortgage on the akbove described real estate made by
Equitable Savings and Loan Association to Winetrout

- ““Contract of "Sale S WifietFout to Thomas T p e e June iy 19720

: e M-72 p. 6930 dated Qctober 15, 1980
19 ... , and recorded in the mortgage records of the above named county in book M"BO P, at page . thereof, or as
tile number , reel number (indicate which)' é(élcrdtd\.d rsoxm'd mortgage records
hereby being made; the said tirst mortgage was given to secure a note for the i 'i%ourbdvl 8 375’000‘ 00 : the unpaid
principal balance thereof on the date of the execution ol this instrument is 03 g: 000:00 andhh more: interest thereon is paid
to _.October 15. 19 8

0 ! 0 s said pricr mortgage and the obligations secured thereby hervinaflter. tor brevity, are called
simply ‘‘lirst mortgage”.

The mortdagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns. ¢hat he is lawiully seired
in {ee simple of said premises; that the same are fres ifrom all encumbrances except said ficst mortgage and further except ..

and that he will warrant and forever defend the same against all persons; lurther, that he will do and perform all things required of
him and pay all obligationa due or to become due under the terms of said first mortgage as well as the note secured hereby, principal
and interest, according to the terms thereol; that whilo any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the noto secured
hereby, when due and payable and belore the same become delinquent; that he will promptly pay and satisty any and all liens or
encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep
the buildings now on or which hereaiter may be erected on the said premises continuously insured against loss or damage by ftire
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and such other hazards as the mortgagee may from time to time require, in an amount not less than $ in a company
or companies acceptable to the mortgagee herein, with loss payable, first to the holder of the snid first mortgage; second. to the mort-
Ragee named herein and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said lirst mortgage us soon as insured and a certilicate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fifteen days prior to the expira-
tioan of any policy of insurance now or herealter placed on said buildings, the mortgagee may procure the same at mortgagor's expense:
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not conunit or sufler any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the rmortpagee, the
mortgagor shall join with the mortgagee in erecuting one or more financing statements pursuant to the Uniform Conmnercial Code, in
form satisfactory to the mortgagee, and will pay for liling the same in the proper public oftice or offices, as well as the cost of all lien
searches made by {iling officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, it said mortdagor

shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgnge as well as the note s

ecured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payrments of the note secured hereby; it being

agreed that a failure to perform any covenant herein, or if a proceeding of any kind Ee taken to foreclose any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
ti.e mortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, in*erest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortdade, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum &s the trial court may
adjudge reasonable as plaintiff's attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to. pay such sum as the appeliate court shall adjudge reasonable as plaintifi’s attorney’s fees ot
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and

that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and fo individuals.

*IMPORTANT NOTICE: Delete, by iining out, whichever warronty
{a) or {b) is rot applicoble. If warranty [a} is opplicable ond if
the mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act ond Regelation Z, the morigogee MUST comply
with the Act and Ragulation by moking required disclosures; for
this purpose, use Stevens-Mess Form No. 1306 or similar.

STATE OF OREGON,

County of. ... .Klamath. .

EE IT REMEMBERED, That on this &/5'[ day of
before e, the undersigned, a notary public in and for said county and state, personally appeared the within named

- ROBERT. THOMAS

October , 19 80,

described in and who executed the within instrument and acknowl-
he executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

Notary Public for Oreggx.
My Commission expires 7 A3-8/
o~

SECOND o STATE”O-F bREGOI;I, 7
MORTGAGE County of.. .-

I certify that @ within instru-

(FORM No. 925) ment was received” for record on the

BTEVENS NERS LAw !-U. '\\" : v-'«.“-n ANI- un- . ' . (iﬂ_}' ()f . 19. s
Robé:r t Thomas ) . o 0 clock M., and recorded
930 . Klamath.Avenue L‘ HECORDER'B ULl i . 1 be -on page .. oruas
‘ama Fa or n 6 ] . /L reel nuren | G ..,.,

K - .t.h 1?5’ ego 3769 o Record of Mortgages of said County.
JOSEPH PAUL SABO Witness my hand and seal of

. affixed.




_ ) [ "Northcrly 60 feet amd the Westerly 150 oot of the Southerly
el b @544 feet of Lot E, sSubdivision of ENTERPFRISE TRACT HNO. 24, in
IR i . ; of Scction 3, Township 39 South, Ranae 9 East of tho Willamoet
ST ridian, in the County of Klomath, State of Oreqgon.

ALBO starting at the Nor hwe ot co e o0 theeet 1on 3, Tawnshis, 49
south, Range 9 ot o Phe W D hbanmet o Mo tdvan: Lheneo South og® GOy
Fasl along the Woesterly boundary o gatd Sect ton Y, B2O6.A oo, more
or less, to sointoerscection with o line pvarallel with and 75.0 Coer
distant at right anales Hortheasterly from the center line of  the
Klamath Falls-takeviow State Mighway, aluo known as South Sisth Street,
as the same is now locatod and constructed, Satd parattel line being
also the Northerly right of way line of sai.i Highway; thenace Souath
or less,
to an iron peg marking the Sonthwesterly coaner of that cortain bract
ot land conveyed to Swan Lake Moulding Company by decd dated Moy 16,
1968, and recorded in Volume M-ud ot paae A0 o Klamath Connty Peed
Records from which peg o crons chisled in ¢ he concrete sidewals bears
South 347 074 West 1000 teet: thoenee Noirth 11°© 07%' Fast bt riaht
angles to Sixth Street 1H0.0 focel Lo an i1 on e oand ther true beeginning
point of this desceription: thenee South Hoe 2 Bast 73,92 foet ta an
i iron peqg in the Hast line of Enterprise 1mac PIA: thenae North 00°
ST . 218" Bast 132,36 foot aloneg said Fast line . A 1ron hoea;
oo o 11° 075" Wost 109092 oottt hie Olace of beeginnineg,

D59 52%' Bast along said right of way line 21924 feot, more

thoence South

T : - - EXHisrr "B"

AL NN

This Agreemen' wade and endered snlo on ;e .f‘/ iy n{/ 4/[/

. o and betweeo Bobert horas, berean called "Horrawer” and Pani Sabhd, horen catled
T "lender™;

U' INE i g

Vhereas Robert Thamag has o enterod tidba agreement s to

purcha e the tallowing
described parce

D ‘ PARCEL V0 A Yol in Lhe Winceoa Gordene, subidhivision,
CERETRETRE Lion to be Tarngshad Tater.

PARCEL 2, more part reularly described e, L (Oregon Ave, )
PARULL 5, more parl teularly described e L, Milyard Iti-plex;

Gomore nart pe ) denerip-

w e In connection willi the atoresaid purchacn . the Lender, g
R : ) Hoboert Thomas the sun ol L0,0010.00 by deposil of said soum I
smerrens il le nsurance Company , [ aerow #0027 559.7

HSabio Laoa advancodd
ecoeraw wath lranc-

L ’ Hhee ;)Hl'l)()'!;l' ol the Toan o to allow Borrower
B R deserabed as Parcel 1, Parcel 2, Parcel S, Lo pay ol o second mortgage on hig
R N home property of 1918 Novih Fldorado Strect, Eloamioth Falls, Oceqon, to Securily
ST : Savings and Toan Associolion aed Lo remn ahv remsaning proceeds Lo Borrower.
e Nortagaager ta acknouledge thal there 1o coerent v a secotdd morlagage on Borrower' s
Bome ot 1518 Novth Fldorado, Klamath Fall:, treqgon in favar of hecurity Savings
Aand Toan Associalion io Uhe approsimat e amoond of T7.0000 N portion o Lhe
. Drocecds ol this Toan shall be aaad Lo v of L Sanid second morlonge L “ecurity
: eviiingn and Lo Asnocialien so that Uhee o Pipvwge qranted L ender by Barower an
¢ Lo S property shall e second oy to Uhe saovboege o sach properly
o Borrower to the Uregon bepartment of Velerae, Adlair.,

ta purchane the property hereflore

iven by

Sard sum iy Lo he repard an o monthIy ponvnacnl e o 100,00, ol

10 evpeves|



EXHUIRIT "8 166~
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A b N

Phas Agreemen® nade and enlored cnta on 1 j /v i /11 //77£ by
. ,r

and belween labert Thomag, b calleo ”"HI lnw: RIS l.. y B, 1 called
"1 ender™;

VEENGE 0 e

Vhetoos Robiert Thatmas s ontbeg ol 1t cerent ot ‘ h ' | "l”:mlﬂq
described parcela:

PARCEL 1, 0 Tol 0 Lhe Yooy Gogates cubidbov o,

taon Lo be tarmaahed Yater .,

VARCET 2, morve partyealaa by denciabed 0 regor Ao
PARULL S5, more patticalacly deseribod o0 L0 D lvard

I'nn connection willy the atoresad puteho co o the Lender, 00 <0, Loadvancod

Hobert Thomas the Son ol L8O, 000, 00 by deposot ol Soid S L ey G ol i rane -
amerton it le Insarance Company, Faerow #0059 0,

the porpone o the Yoan oo Yo allow Borrower Lo e oee (he plopeity hereflore

descraibhed o0 Parcel Uy iaeel 2, Parcel LI I oy ot o e ond mortgage on hrs
home property o 1518 Novth P ldorado rect . Flomat b Ealla . Mvgan, 1o hecurily
Bavings and Loan Avocialion ano o remn o Peweirtnitwgy praceeds o HBarcower.
Hortagager Lo acknovledage that there o o endt Iy second mortgage on Borrower®
home U 198 Norlth Vldorado, Klamath b all ., Liteaon ln\uz ol hecuraty Havings
and Tosn snociation an Lhe approsvamat e coount o 1700 Nopartaore ar | he
proceicds ol M hars Yoo chall b aoad Lo fgeev L :.«-«mni ot bgage L securgty
vt and Laan Asoeral ey ool T he oot e racited Donder by oy, OO O
Srd o property shall be cocon | cody o the o oage ans acd s i opee ety iven by
Bovrrover Lo Hhe Ureqgon bepaorbtmeot ol Neler o, N baga

Sard o o1 o Le Fepatd n o month' oo aent ! '{’»(;.?,(H', plus anteres]
o the tnpaned balaneee compalbed b bl v gl cestoaage rate ol 1he [alerest
Shal ) commence gn Auqust 20, 1900, N YRR SO panvient chigll
e due on the some day ot the ol Yowtnog mont ey ooy Lo 100 VOVt sinveend o ahin ]
bw dac an the oane day of cach month there ottt o owalh the ity e by of
princaipal b anterest Lo becom due three veiee 00 Diant by il ter g date
of clasing o the Transameriea oo rone, 1 Notrover oy picony ol vy prt
ol Ihe orancapal Bolanee gl s o virb bt pena b L

oo sist o the collect v of Lhe Doabtaes herelbo 200 o0 ) pen
collection enorow ol Soul h Vil ey Stale Boank, and borrewer S make 1) joivy -
ments due uander the torms of Hh aureement o soach o escron . o0 ahall Year ol
.-h,.m,u:; ol Sueh v tow, ot by Vadb ey St b Shal )l b o btinected to digsbhurae
TR ;)Hll‘l?l‘d". c‘t),‘t‘l (RTY Lo aach o o b e ma b be s wdvro by e ey Moy drroect
L envdor :.h.‘a” «h'pu:nl Y BT ETRN B R ol e ot e Fovigy lmn‘lo).uu':s o bre pl“()vidl!ﬂ
tam by Bortower oo Lhe cocrow wolli e Prove ten that LN saeh mortgages shald
be released Lo Bortowee upon fal payment o ob the ome due L ender undeo the terms
of thars contract . b addieb van Teader sha bl coe b eaet Sont Vaelley Stite Bank
and the cqserow st ractrons shiall o provide Thot calastactrons of L he mart gages
on Parcels oand 2 herein acove deseribed hall be released Lo Borrower ar to
any enerow created by Borrower for Hhe purtpoco ol re-inaneing or selling cither
ol such propertyes, provided The procecds of can b aalen ar ce-Tinanciog. are
applied o tall ta the ol batance vemaomng doe under Yhe Lerme: of Lhieg
A erimenl




16:
Ihe parties acknaowledge that
aviallable, and that ot GF the
Argrecment iy to purchose soach property and the
I such description amdior title to
Parrower's solisfact ron
‘o cluse,
and

the dedseription (o
purpose of thi.

Parcel |
ty Uhe

is g :wmediately
toan deseribed 1o this
allocated purchaoe price i

such property as not

at the time the bhalange of 1h

transamerica shall be enbitled to elage
resl to Robert Yhom s any balance of
withholding the
sou therealter

is 15,009,
to
loan 14 completled and read,
the Toun on the Pareels 2 and 3
this proceeds of Ll loan to him afler
sum ol 5% 000 tor complel tan ot Lhe purchase of Popreet 1. Ag
possable, the bransact ton on Pareel v shall be comp Lot

and the collection escrow set up ot LSouth Valley State Bande,
As security for the re-payment
Lendoer a fipst mortqgaqe
» 5, and a second mortgage
PR Klumath talls, Uregun.

clear and available

of the wlfaresaid sua, Borrower stinll give
on Parcel 1 and Paceel 2, 4 .
on the house and

v second mortgnge on Parcel
lot localed at 1518 North tldorado,

It is further agreed that if Parcel

proceeds of such transaction

or
due under thisg Agreement. .

Parcel 2
shall be appled 1o
It is

15 re-financed, the entire
further agreed that the Borrowe
Hortgagee' s

the principal sum then remiaining

will procure at his own expense,
Insurance, to o Lotal value ol 490,000 00,
In case of suit or action or appeal bherefrom, is
provision of this Agrecment
shall be entitled Lo recover

Lhe prevailing parly in

taken to enforce any
such suil, action or appeal
from the other party, in addition to the casts and
disbursements allowed by law, such sums as o the Conct may djudge reasonuable as
altarney's foes therein,
Heiry sSUCcnssors representalives and assigns of Lhe parties hercto
herelyy decl: red to }/Pﬁuml and bene
- /
: o //, S
T '-. » ‘”::‘.'_\ :

Fited by the 1erms licrcof .

,Z ey

. g
Bourrower

Lendoer

" .0F OREGAON; COQUNITY OF KLAMATH; .

" for record at request of _'L‘.gausamgx:ic,a_Titla.Cc,

~e2nd __ dayof _Sepl. A D 19_5}93? — Oo’clock M., or.
‘uly recorded In Vol

of Mortgages

on Pcge. . 16605
/)

Wo D, MILNE,, County Cle-
/ ’ -
Bv,:ijz’_uu.ﬁl/f.;.” 2 U AT e 4)
- ) ’ Y T enra 1208
- ! s o T . ) -" . - : .
- ' - . e N N : . - hd - -‘; L . ,.f/
; ’ P . . : ‘» - . _. ) . ) 4 : :
- EETE ) '. . o : —v . ‘ . )
: R R .
. . . . : =S



AMENDMENT TO AGREEME NT

THIS AMENDMENT T0 AGREEMENT dated he 28th day of /\uqust, 1980,

by and between Robey Thomay | herein called "BOry Owe ! and Pay] Sabo,

hereijn called "Lendeg'r,

By mnutual agreement of the Partics stated above, the Agreement

shall pe amended to exc lude certain SCCUrity apg to include Certain othe,

bCCUrity:
The tol lowing shai I be excluded :

. Loy I, Block 2 FAIRVIEW ADDITION #2, in the County
of Klama(h, State of Orcqon.lt'u)'«h'«l 9-4-80, M-80,
bage 16783,

Norlhwcslvrly 1
TION TO THE CiTY
County of Klamath,
n-80, Page 16604,
The I'ull()winq shall pe included

1. Lots 'l and 12, Block 24, SECOND ADDITION TO
KLAMATH FALLS, i, Lhe County of Klamaeh, State
of Orcegon.

The Nor(hcrly 60 feet and the Westerly 150 feet of the
Southcrly 85.44 fop » Subdivisjon of ENTERPR)SE
TRACT No. 24, St 3, Township 39 South,
Range 9 East of (he Willamet (e Meridian, in the County
of Kiamath, State of Oregon. ALSO starting ay the
Northwes corner of Section 3. Township 39 South, Range
3 East of the Willameyg (e Meridian; thence Soutrh 00900} !
East along (he Wester)y boundary or said Section 3, 826.8
feet, more or less, 1o its inzurﬁvclion with a lipe
Parallel wirh and 75 ¢ feet distant at right angles
Nm’thv.lslel‘ly from the center line of the Klama¢h Falle-
Lakeviow State Hiqhwny. also known a4 South Sixth Street
a5 the same IS now located andd ccm-,lructed, Said paral e}
line being alsa the North(‘rly right of way line of Said
Highway; thence South 55”525' Eauwt dlong gaig ight of
wWay line 2193 4, fect, more Ot dess . to an iron peqg Marking
the Snu(hwv-.h-rly LOrner of g, tertain tracy of langd
Conveyed 1o Swan Lake Hnulding Company by deed dated
May 6, 1968, and recorded jp Volume M-8 At page 4736 of
Kiamarh County Duoeg Records o which beg a cra.,., chigley

AMENDMENT Tg AGREEMENT =i~




widewalk bears South 34°07%" Mest
Not th 34207 East at right angles

to Sixth Street 150.0 fect to an iron peqg and the true
of this descriptions thence South 55062

ivon pea in the East tinc of
Enterprisce tract No. 33A: thence North 0Co214' tast 132.36
feet along waid East line to an iron peg; thence South
34007 West 109. 92 feect to the place of beginning.

in the concrete
10.0 fueet: thence

bcginnim_] point
East 73.52 feel LO an

The Parties herveto agrec that the ncw securities listed above

are in lieu of the Chiloquin Lot that Thomas was Lo purchase under the

original contract. : v
..] .\_/ / ( ,’/_
DATED THIS, /_’“_ day of \ / __. 1980.

i

J“/i : S e Co
R .L--....L-. s e AR
AOBERT THOMASY - T BORROWER"

{/ / =y
Y _/// //;(/( C 7/’/ e -
JOSEPH PI\ SABO - TTLENDER

./

.FATE OF OREGON; COUNTY OF KLAMATH; =3,
zited for record at request of __T;ansmnﬂiﬁﬁ—itle Co.

mis _5th__ day of . December A D. 1950 o233%clock® M., and
23681

iuly recorded in Vol. —_M80 of —Mortgages ___ on PageZ2
g wim D. MILRE, County Clert
By A7

N

Fee $24.50

AMENDMENT TO AGREEMENT -2-




