FORM Mo. 925—SECOND MORTGAGE—One Poge Long Form (Truth-in-lending Series).

© B4R

THIS MORTGAGE, Made this................ 212 day of
by . ROBERT. THOMAS

to JOSEPH PAUL SABO

USRS SRR Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in... . Klamath ... ... .County, State of Oregon, bounded and described as follows, to-wit:

Lots 11 and 12, Block 24, SECOND ADDITION TO KLAMATH FALLS, in the
County of Klamath, State of Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
wkhich may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortdagee, his heirs, executors, adminis-

trators and assigns forever. Agreement dated August 28, 1980, amended Gct. , 19
This mortgage is intended fo secure the payment of . XXX}IPIREICKXRHNK X » of which the loflowing is a substantialcopy—

See Attached Exhibit "A"

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomoa
due, to-wit: e e

The mortgagor warrants that the procecds of the loan represented by the above described note and this mortgage are:

* iy ” ” " : !
?l,))) *Efrxrr;* ngﬁzxa?l%n, ieﬁﬁﬁ&éﬁm 13 ﬁﬁﬁ’ﬁ g?&ﬁ?gﬁéxgﬁﬁiﬁiomn1§§:§%Zurposes ot%é’xthan agricultural
purposes.

This mortgage is inferior, secondary and made subject to a prior nlwor age on the above described real estate made by
Equitable Savings and loan assocation to Russel haw

“Trust Deed Garboden to S:P. Eugene Federat Credit-Untion ' ared o :

Tnust Deed |~ Thomas to Garbonden = SR ate ’

19 . .., and recorded in the mortgage records of the above named county in book R , at page thereof, or as

file number , reel number (Cindicate which), reference to said mortgage records
hereby boing made; the said first muortgage was given to secure a note for the principal sum ot $ ; tho unpaid

principal balance thereof on the date of the execution ol this instrument is $ and no maore: interest thereon is paid

to ... e 19 ; said prior mortgage and the obligations secured thereby hereinafter. lor brevity, are called
simply *‘lirst mortgage’.

The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigrs, that he is lawfully seized
in fee simple of aaid premises; that the same are free from all encumbrances except said first mortgage and further except... .....

and that he will warrant and forever defend the same against all persons; further, that he will do and perform all things roquired of
him and pay all obligations due or to become due under the terms of said lirst mortgage as well as the note secured hereby, principal
and interest, according to the terms thereof; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property. or this mortgage or the note securod
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisty any and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereaiter may be erected on the said premises continuously insured against loss or Jamage by fire
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and such other hazards as the mortgagee may from time to time require, in an amount not less than $ ina company
or companies acceptable to the mortgagee herein, with loss payable, first to the holder of the said first mortgage; second, to the mort-
gagee named herein and then to.the mort { i < fCi ins shall be delivered to
the holder of the said firse which said insurance
Is written, showing the amount of said coverage, shall be delivered fo the 1 is i, . Now jf the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance oW or hereafter placed on said buildings, the mortgagee may > the same ar mortgagor's expense;
that the mortgagor will eep the buildings and improverments on said premises in 8ood repair and will not comimit or suffer any waste
of said premises. In the event any personal propersy s part of the security for this mortgage, then at the requese of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Unitorm Comimercinl Code, in
formm satislactory to the mortgagee, and will pay for filing the same in the proper public otfice or otlices, us well as the cost of all lien
searches made by fiting officers or searching agencies as iy be deemed desirable by the mortgagee,

Now, therefore, if said mortga
said firs¢ Mmortgage as well as the p

mortgage, the mortga
the mortgagor under saj, made, together wi
me a part of the f age, and shall bear interest at the same rate as the
however, of for breach of covenant, And this mortgage may be foreclosed for principal, interest
and all sums ] at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
i foreclose this mortgage, S to pay all reasonable costs incurred by
e entered
as plaintiff's attorney's fees on
closure.

to and bind the heirs, executors, administrators and

the Court may, upon motion of the mortgagee, appoint a receiver

pendency of such foreclosure, and apply the same, after first

yment of the amount dye under this mortgage,

Or or mortgagee rmay be more than one person; that if the con-
text so requires, 7 lude the plural, 1he masculine, the feminine and the neuter, and

that generally all i assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto s

——
*“IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or (b) is not applicable. If warranty (a} is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-Lending Act and Regulation Z, the mortgogee MUST comply
with the Act ond Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON,

County of.

BE IT REMEMBERED, That on this . . Octaber - ..., 19 80,
before me, the under ic i 7 personally appeared the within named

ROBERT THOMAS

known to me-to be the identical individual described in and who executed the within instrument and acknowl-
edged to me‘thé_t-v " he executed the same freely and voluntarjly.

)

IN TESTIMONY WHEREOF, I pave hereunto set my hand and affixed
v my offjcial seal the day and year last above written.

Notary Public for Oregon.
My Commission expires 7"«/3"//

OND o STATE OF oREGON,
MORTGAGE Cozni};rt(‘)i‘;;v éhat' the w;’r.h;'n- instru-

[FORM No. 25} Coment was received for record on the
TEVEANS NESS LAw rue. o PONTLANG, e ({‘.". ()f ly
Dt o, SR . TR NrACE RESERVED -
at.... L o'clock | M., and recorded
inbook...... ... on page ... . ... oras
file/reel number e,
Record of Mortgagcs of* said County.
Witness my hand and seal of
v ’ County affixed.

. .

Fon -

HLCOROER'YS usk

AFTER RECORDIMG RETURN TG = T Title.

Robert Thomas : Depurs
930 Klamath Avenue o put;
Klamath Eal Is, Ofegon
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AMENDMENT To AGREEMENT

THIS AMENDMENT Tn AGREEMENT dated the 2814 day of Auqus ¢, 1380,

by and between Robert Thomas herein called "Borrower' and Paul Sabo,

herein caljed “Lender'!,

BY mutual agreement of the Partices >lated above, the Agreement
shall beo amended to exc lude certain Security and to include certain other
SCCUrity:

The folluwinq shall be excluded :

Lot I, Block 2 FAIRVIEW ADDITION s, in the County
of Klamath, State of Oregon.recor ded 2-4-80, M-80,
page 16783,

Lot 4 and (he Norlhwcslcrly Fof Loy s, Block 9,
HELLSIDE ADDITION To THL Ci1T1Y oF KLAMATH FALLS,
in the County of Klamath, State of Oregon, recorded
9-2-80, M-80, page 16605,
tollowing shall be included:

Lots 11 and 12, Block 24 SECOND ADDITION TO
KLAMATH FALLS, in (he County or Klamath, State
of Orcgon.

2. The Nurlhcrly 60 teet and (he Wc%turly 150 feet or the
Southerly 8%, 44 feet of Lot L, Subdivision of ENTERPRISE
TRACT NO. 2L, in NW. of Section 3, Township 39 South,
Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon. ALSO starting at the
Northwes corner of Section 3, Township 39 South, Range
3 East of the Willamet (e Meridian; thence South 00700,
East along the Westerly boundary or ¢aiy Section 3, 826.8
feet, more or less, 1o s interseotion with a line
pParallel with and 75.0 feot distant ap right angles
Northvds(erly from (he center line of the Klamath Fall,, -
Lakeview State Highway , Also known o- South Sixth Street
I the same iv now located and cunstiucted, said paralilel
line being alsy the Northerty right of way linc of <,
Highway: thence South 589621 Eaat along said right of
way line 219204 fect, more or lese, 1o an ron peg macking
the Suu(hwv-‘h-rly vOrner of thay oy tain tracty of Land
Lotveyed to Swan Lake Moulding Company by deed dated
May 16, 1968, and recorded in Volum. M-68 at pPage 4736 of
Klamath County Deod Records from which Peg a cross chisled

AMENDMENT To AGREEMENT -1-




in the Concrete Sidewn )k be
10.0 feor;

ars Soutl 3&0075'
thence Norgh 34971 ast ag

to Sixen Streee 150.0 feet (o an iron Peg ang the trye

CYinning

Y point of this duscription; thence South 550551
Easy 73.52 feet (o 9N iron Peg in the East lipe of
Enlcrprisc tract No. 33A; thence Norteh 0002711 East 132. 3¢
feer along 4aiy4 East Jine to an jrgn Peq; thence South

349071 West 109.92 feet to the place of beginning.
The Parties he

Wes
right angles

reto agree that the noew SCluritieg listed abave
are in Jigy, of the Chiloquin Lot thay Thomas . to purchage
Origingl Contrace,

DATED THis, - T LUy 1980.
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STATE Of OREGON: COUNTY OF KLAMATH; s,

“Hed for record at request of —Iransamerjca Title Co.

nis __Sth day of -Qf’&% D.

1980 aai:s_so’clock l:'M., an
‘uly recorded in Vol. —~—M80_, of

— on Pcqge23688
‘Msages_\
- We D, Ml!.:?, County Cle-:
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By. A/ul/b{o\——\ﬁ}

; AA$7§4
Fee $21.00




