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" 'NOTE AND MORTGAGE — ‘;WE_QS_QQ_‘_
W. SAYLES and MARGARET A. SAYLES, husband

]
3

, Fygesented and acting by the mma vw Aftairs, pursuant to ORS 407.030, the follow-

The following described'prbperty situated in Section 31, Township 29
South, Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon,

The Wk of NE%,

: EXCEPTING THERLELFROM the North 520 feet of the East
13C0 feet; and

‘{The NE% of the SE% of Section 31, Tcwnship 39 South, Range 9 East
“iof the Willamette Meridian, and the following described tract of
land as follows:

{Reginning at the Southwest couner of the SEY% of the NE% of Section
#m31 of said Township and Range; thence East 150 feet; thence North

rfeet; thence West 150 feet;

150
thence South 150 feet to the place of
“;beginning.

R P
The WYNW% of Section 2, Township 40 South, Range 9 East of the )
"Millamette Meridian, in the County «f Klamath,

1
Jaoro - ETO BRI UL W P UL O W oY g

Statei of " Oregon.

v PTOPEreY;

to secire the payment of FOXty Thousand Thirty Six.and ne/l00

Dollars

balance
o-nm'u Qné;ﬁhnﬁned_ihi;tyumhousand_EiuemHundzedeightmand,53xlgg--_.Dﬂgg:bl3nT508 63
ma-:‘Qm bywt!_u foncﬂpmluoﬁ‘r note: . T 5 2

(1‘3 0‘50367-00"""). ‘and interest tbereon, and as additional security for an existing obligation upon which thers is a
fraeaeaiieunans i - o

" I promise to pay to the STATE OF OREGON: , .

AQne—fHandggdeeventy—mhousénd—-E-i-ve--vHundted«For»ty—nFourmwandéé D88 ($170,544.63=. with
interest from the date of initial disbursement by the State of Oregon, at the rate of 5.9 percent per annurm,

interest from the date of initial disbursement by the State of Oregon, at the rate of

interest from the date of initial disbursement by the State of Oregon, at_the rate of
until such time as a different interest rate is established pursuant to ORS 407

percent pér annum,

.
-

principal and interesi to be pald in lawful money of the Unlted'su{e: at the 6mce of the Director of Veterans' Affairs
in Salem. Oregon, as follows: $927 .00 on or before Janu2ny 1,198l
$.927.00_on . the lst _of each month—- —ir— thereafter, plusone—twelith-of
the ad valorem taxes for each su

ccesgive year on the premises described in the mort?eg
amount of the.; cipal, Interest and advances shall be fully paid, such payments to
unpaid prll'\flpl the remainder on the principal.

e. and continuing until the full
applied first as interest on the

The dué daté of the Iast payment shall be on or before December..l,..2020=memmar riameamemmmmnm o m..
. In the event of transfer of ownership of the premises or m&_ part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of

such transfer.
. This note is secured by a mortgage, the terms of which

are made a part hereof,
patea ot _Klamath Falls, Oregon 7$/Zg.Q»H&Qg2“L)'<;QG*4
) GERALD W. SAYLE \
December f"“‘ 1980 /  AAAALA el
. » - A. SAYLES

ﬁiv'rlnyortxa'tor c:t sublequeht Mer nﬁy bay ali 6r any' part cf the loan at any time without penalty.
m mortgige is given In conjunction with and tupplunenury to that certain mort;ue by the mortgagors herein to the State of
Oregon, dated March 2,.1978.,

and recorded in Book .M=J78_. page4.044..., Mortgage Records for Klamath-m- -

County, Orecpa.~whtc§"'u tlvep to secure tbu paymant of a note in the amount of 313.}'9(2..0_:.29_ nd this mortgage is also given

as security for an additional advance i the amount of $40.,035..00.—, together with the balance of {ndebtedness covered by the
previcus note, snd the new note iz evidence of the entire indebtedness.

L Phe Mortgegor covenants that he owns the premires in fee llmx;lo hax good right to mor‘t{n[e same, that the premises are free
from eacumbrance, that he will warrant and defonid same forever aga nst the claims ang demanda of all persons whomnsoever, and this
covenant shall not be extingulshed by toreciosmure, but shall run with the land.

" MORTGAGOR FURTHER COVENANTS AND. AGREES:
. R

. To pay all debts and moneys aeéured hereby:

‘2. Not ta permit the bulldings to beécoine vacant or unoccupied; not to pe
provements now or haroafter m'un’: to keep same In
]

rmit the removal or demolishment of any buildings or
accordance with any agrearaent ma

im-

ood repalr; to complete all construction within a reasonable time in

between the parties hareto; .

Not to permit the cutting or removal ¢f any timber oxcept for his own don.:stic use; not to commit or suffer any waste;

. Not to permit the use of the premises f0r any objectionable or uniawful purpose;

. Not to permit any tax, sssessment, lien, or encumbrsnce to exist at any time:
Mortgagee in suthorized to pay all real &mpcny taxes asseased against the premices and add samc to the principal, each of the
advances to bear interest as provided in the note;

. To .keep all buildings unceasingly insured during the term of the morigage, against loss by fire and such other hazards in such
company or COMpan and in. such.an amount as shall be zatisfactory to the mortgagee: to deposit with the mortgagee all ruch
i 11 of all premiums; all such insurance shall be made payable to the mortgagee;
I be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
LY S
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?ol ies with. receipts showing payment in fu
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prlnclpal ang lnterest
in Salem.
3.927.0

[ Valor,

of
pu{!c

M taves
e Pdn
ipaf, th

© dye date’ o

In th event of

and the ba

e
lance
This note

Dateq at

~Klamaep

Oregon. as fo

Nowy . 3927,...00
he. )

fo
Cipa}, a,
e rcmunder o,

f the lag;
trang

JH dray,
Ured b,

hrnenu. righ " Privy) €% ang o en
ng rlxturu;h 2 lc:‘un mmﬁﬁufm:&,
s ng doory; WVindoyw Shades nd b,
s, afp fonCitionery, ntnnnton.
tne”e orl.‘:r grr,:bcr Dow Erowin
Oing emg, Wholg o Dare,
Of the mor:nud proporty: o
ELy.

Ly

ludyn Toa d Caser;
Watep he: n.d'm:? Storg
3 lhut!ors: cablnetl.
Zery, digh * and an s n
or Ke T blanteq oF grow,
whlch":!g. hqiby declareg to be app,

or

Fgrty_poutand.sgﬂgpn (31
Tegon € rate of 5.“9.“““

{1}

e ——

to pe paia lawry;

St.af

T each Succ, the Premise, descrine
Intere:t all be tully bajd, sug)
n

h
before De

or an
oﬁ‘s{’efw.m
of Which

nrlnctpal.‘h
t Paymen, &haly

ley of ownershlp of
ntehest as Drese;
a moﬂzaxe.

Falls

d in
pPa
on op cenm r...1.

ATt the
a'%,Prs woi Gathereo
the termg 2re myqy

l.?.e._s:smbg;:w o3

Bl e e placin



t, the morwtxet

mrsgm : rﬁn wﬂtlnl mmt«’ ‘ot ovmmh!p of the' premise: any part or interest in same. and to
m:h mcnt mnwr to the the . INOTLgAgEE: purchaser shall rescribed by OBS Ao on
nn paymtnu duu © dnu o! tranmr lll othex mp«:ts uxh mortxue i force and e

ec” opuo m case of deuult o: the mortgngor. me ume in who‘.e or in part and all expenditures
i 1 with

¢ ment of sn a!lom ci to secure com the terms of the mortgage or the no ote shail
bé provided n:‘t: expendltures {immeadiately repayable by the morigagor without

damu‘nd &0 s’hlll‘
mrbehult tn nny of t]he covenanu or an’eemenu nerein contained or the expenditure ot rtion of the loan ior

any

than those Bﬁd appiicaticn, except by written perm! of the mortgagee given before the expenadf & mde.
shall cause the ent\x‘: debtedneu at the option of the mortgagee to become fmmediately due and payable without nouce and this
momala b ject to 2omlpnxre. )

*f < 'rbe fallm ot-thc mom:(ee to exer'he nhy _option; herein set lorth will ‘not

constitute a waiver of any right arising from a
breu:b of the o

foreclogsure is commenced, the. mortgagor shall be lable for the cost of & title search, attorney fees, and all other costs
!m:umd in connecuen wnh :uch zoreclolure.

B Upon "the b cov nmt o the momngt. the mortgagee shall hnve the right_to enter the premises, take possession.
collect the rents. pronu and apply same. less reasonable costs ot collection. upon the indebtedness and the morigagee shal
.have the right of a receiver 10 -collect. same.

'rhe covenants snd agreements herein shall extend to and be binding upen the heirs, executors, administrators, successors and
. pssigns of mpecuve parties hereto. :

t is distinatly rstood and:agroed Ahat thiz note and mo a& are subject to the provisions of Article XI-A of the Oregon
Consumuon. ORS 407 010 1o 407 210 ‘and any subsequent amendments thereto an to all rules and lations which have been issued
or mly here anc be issu ed y the o! Veteram Aﬁau—s pursuam to the provulom of ORS .020.

WORDS' 'rhe mncuune shnll be de:med w lnclude the lemlnine. and the sinxular the plursl where such connotations are
appucnblc erem
ary mobxle home de.,crlbed on the face of thl.s documen

1the property; ,secured by thls Note and Mortgage.
i PTG

t is a portion of

The mortgagors have set their hands and sesls this

PRI BIRRCRRE (Seal)

,/_&.ea/w".. (Seal)

Bc!nte me. a Nouu—y Publu:. persouany appeared the wlth

hls wife and ucknowledged the foregoing instrument to be,

wrmms my mmd nnd omcm 241 whe day and yesr last above Wrltien:

: My C;mm;sion expires ‘..-..“.,/ :/éu-j /.. JEU

MORTGAGE

'I’O Department of Veterans’ Atfairs

[

L P4S020 e

STATE OF OREGON,
County of ..o ~mmg;h ............................. -

1 certity thst the within was received and duly recorded by me in County Records. Book of Mortgages.

page .236@B0n the Sth... day of Decenbels.. 1980_ WM. D, MILNE. Klamaghy ..Clezk..

Deputy.

at o'clock 3335 BN,

BY -

Fee #10.50

A

et tn,  State

N N




