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. THIS CONTRACT, Made this = ZN0 . day of .

AleuEra

... VANN M. BASINGER
_.TY. 5. RUSSELL
WITNESSETH: That in consideration of the mutual covenants ar‘pd agreements herein contained, the
.-seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the foliowing de-

scribed lands and premises situated in . . Klamath County, State of. Oregon | .. _, to-wit:

. - P . . IR - . By

A tract of land situated in Scction 2, T.35.S., R.11 E., of the-{.M., in the
County of Klamath and 3tate of Oregon described ag follows: o

b

_Beginning at a pnrint on the lortherly line of said Section 2 which is inrth
89°10'06" k~st a distance of 2197.85 leet from the Hortheast cornzr Lheraof,
said peint «lco being the lorthwest corner of a tract of land deczcribed ar
Parcel II in a Contract to Temple llaylor, recorded October 21, 1977 in Yolume

M-77, Page 20295, Deed Records; thence South 20218'03" West alonz the westerly

of said Naylor tract a distance of 95.51 feet to the most Westerly corner tr2rod;
thence continuing South 30° 13'Q3" Vest a distance of 1320.00 feet; thence llorth
59°41'57% \est a distance of 427.33 feet to the Northeasterly corner o1 a tfaii'

of land described in a Contract to Charles A, Greene, rccgrded OQctobzy &7, 1977
in Volume M=T77, Page 20594, Deed Records; thence North 59741577 test alow: the

with the centerline of an existing Indian Service Road; thence Horih Zs700152"
. East along said centerline a distance of 35.00 feet to a point <n the lortherly
‘1ine of said Section 2; thence Easterly along the lortherly line of czid Jection
.2 a distance of 2817.72 feet to the point of besinning. ' :
Subject to the rights of the public in that portion of the above deccribed
tract of land lying within the boundaries of public roads.

- v . STl Bed? TinliTesl af the rate ol I . per cent per annum lrom

{
H
1

. date . until paid, interest to be paid . .. monthly and * mﬁ%sﬁ in the minimum reg-
ular payments above required. Taxes on said premises loc the current tax year shall be prorated between the patties hereto as ol this date.

!
i

The buysr warrants to and covenants with the seller that the real property described in this contract i»
‘_‘?:) primarily for buyer's pcnon.-l.‘l‘:mly, household or agricultural purposes,
v a - - H i s ttad, e
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The buyer shall be entitled to possession of said lands on . . .19 80~ ‘and may retain such posscssion 80 Jong as' he is not
! “in detault undee.ibke terms ol thia contract. The huyer agrees that at all times he will heep the buidings on ssid premives, now or herealler erected,
in good . condition and repair and will not suller or permit any waste or strip thereol; that he will keep said premises Iree from mechanic’s and all other
tisrs arad oave the selier harcnlese lhnd,rom_nngl Taimburse seller for all costs and attorney’s lees incurred by him in delending egainst any. such liens;

) thot he will pay all tazes herealter levied against said property, as well as all water rents, public charjes and municipal liens which herealter lawtully
may & - brsposed upon said . prermises, all promptly belore the same or any part thersof become past due; (hat at buyer's expense, he will insure cnd
»l.ﬂt’ insurad all buildings now or herealter erected on said premises againet loss or damage by lite (with sxtended coverage) in an amount not lesa

. _than $: 4 I Y pany or pan; y to the seller, with loss payable lirst 1o the seller and then to the buyer
as their respective in.lwuu.auy appear and all policies of insurance to be delivered as soon as insured 1o the escro~ agent hereinalter named. Now
o ‘_ul ithe buyer shall fail 10 pay any such liens, cosls, waler reants, tazes, or charges or to procure and pay lor such insurance, the seller may do so and
any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without
waiver, Mowsver, of any right arising to the sellsr for buyer's breach ol contrect.. . .

© T T'he selter Aas exhibited. unto fhe buyer a title insurance :olky insuring .macketable title in and to said premizes in the seller; seller’s title

 has been szamined by the buyer and is accepted and approved by Aim. e :
L ontemp > iy & ith, the seller has erecuted a good and sullicient deed (the lorm ol which heteby is approved by the buyer) convey-
ing the »cbovu described roal esiate in lee simple unfo the buyer, his heirs and asigns,. Iree and clear ot incumbrances as ol the dats hereof, excepting

_the eas -.'byiuan’g and Sther vesiriciions now of record, it any, snd .. S€€ the title report for other . .. . ...
: ..ﬁncwnbrances.«.;. J T ST and has placed said deod, tofether with an executed copr of this contract

_ and the title insurance policy mentioned above. in escrow with Mt. Title Company of Klamath Falls, OR e
aacrooy: sgent, with- instructions to._deliver ssid deed. together with the lice and title insurance policies, to the order of the buyer his heirs and assigns.
upon the yment ol the ﬁu!c.han price and lull cormnpliance by the buyer with the terms of this agreement. The buyer agrecs (o pay the balance of
said ice and the respective installments thereol, promptly at the rimes provided therelor, 10 the said escrow agent lor the use and benelit
 of the seller. The sscrow fee ol t(ha escrow agent shall be paid by the seller and buyes_ in squsl shares; M wh ¢ . doavddend o

And it is underllpod and agreed Detween said parties that time is cf the essence of this contract, and in case thr buyer shall la:! to make the
payments above tequired, or any ol them, punctually within 20 days of the time Limited therelor, o1 lail to keep any agrecment herein contained,
then tha seller at Ais option shall have the following rights: (1) to declate this contract null and void, (1) to declare the whole unpaid principal bal-
ance ol said purchase price with the intetest thereon at once due and payable, (3) to withdraw said deed ana other documents from escrow and Jor
(4) (o loreclose this contract by suil in equity. and in amy of such cases, all rights and interest created or then ezisting in tavor” of the buyer as

 mgainst the seller hecounder shall uttecly cease and determine and the ¢ight (o the poesesson ol the premises above desctibed and all other rifhts
acquired by the buyer herrurder shall revest to and revest in said séller without any ect ol re-entry, or any other act of said seller to be periormed
snd without sny right ot the buyer ol return, reclamation ar compensat:on tor moneys paid on account of the purchase ol said properly as absolutely,
tully and petlectly as i this contract and such paymants had never been made; and in case ol such delault all payments theretofore roade on this

. .contrect are_to be retained by and Selong to said seller as the agreed ard reasonable: rent ol said premives up 1o the time of such defaull. And the
said oeiler, inn case of such detautt, shall have the right immediately, or at any lime therealter, 10 enter upon the land aloresaid, without any process
ol law, and take inwnediate ‘possession thereol, together with all the improvements and appurtenances thereun or thereto belonging.

The buyer lurthet agrees that failure by the. seller al any fime 1o requise perfnrmance by the buyer of any provision hereof shall in no way
aliect Bis tight herevndes to enforce the same, nor shall any wancer by said sellee of any breach of any provision hereol be held to be a waiver of
any axoveding breach of any Such grovisew. ©F as & waiver ol the provesron sinell 18 500 00

. T e ttue and actual considecation pand R (ha trenalee, dtated i terin ol dollars, s 8 ’ b . rre ™ v
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In case suit is instituted to Poreciose this contsact or to enforce any peovision herecl, the buyed aprees to pay such swn as the trial court
may .d;uda ressonable as sttorney's fees fo be allowed plantitf in said auit and il an appeal i taken liom any judgment or decree nf such trial
court, the yer {urther promiees 10 pay such sum as the appcliate court shall adjudge reasonable as plantill's altorney’s lees on such apneal
L. In construing this contract, it is understood that the seller or the buyer may be mare than one peinan or & carporatson; that il the contest so
requires, the sindular pronoun shall de taken to mean and include the plural. the masculine, the leminine and the neuter  mrul that fenecatly all
amenatical | nges ! De mads. assumed and implied to make the provivions Beteol; apply equally o corporations and (o ndividuals
This 'sdresment du"‘blad and ‘inure to the benefit ol, as the circumsances may require, ot only the unmediate paities hetoto but chew re-

¢ s, administrators, 3 in interest and asudne as well. .
e AN WITNESS W. EOF, said parties have executed this instrument in triplicate; if either of the un-
... .dersigned is a_corporatio nhafu ‘caused its. corporate name to be signed and its corporate seal affixed hereto
by its_ofticers du_ly_,ﬂz_g;‘g_n"‘zg_d thereunto by order of its board of directors.

N i ———

P T

. Ty S. Russel
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e e e - i NOTE: e sentente batween the sym-

v S MPORTANT. NOTICE: Deleie,: by lining eut, whithe@fr phrate end whicherer warronty {A) w¢ [B) is mot opplicuble. hety -, o pat. upphcoble, shavld be

LIRS H i five neller it ‘@ tredeiter, ot such averd o delinad in the Trvth-in-Lending Act ond deteted see Oiegon Re \ptuien,

the selier MUGT cemply with the Att ond Regutonen by -emading reqnred disclesures. for this purpare, Sechon 93 030. [Netagel mkncwledgs

wie Stevens-Ness Fom Mo, 1300 ar gimiler, unless the centract will baceme o lint Len te financs the purchoste of @ -ment on faversel. S A
dweiling in which event vte mm-u‘aurm Ne. 1307 of simidar. | - (ko . .
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18,500.00

‘ forthe sumof EIGHTEEN THOUSAND FIVE HUNDRED AND NO/100 - -

o o Sy - i’ U007 Dollars s
¢ hcmma!terfalled the purchasa price) pn account of which . TWO THQUSAND. EIVE. HUNDRED. AND.NQ/100.

S
. . ™

- : ~=.... Dollars i, 8;?52,5,90.. 00 2...,) is paid on the execution hereof (the receipt of which
hgreby is acknowledged by the sellgr), and q:q,,:emainge{',i_ to be paid at.the times and in amounts as follows,
to-wit: :,- A e p s i
A balance of $16,000.00 pay'_a'blef,at’

.

“$19,Q,.f.0f) per ‘.u.\o}_xth to include

i - 94% interest per annum, with a bailéoii payment at ten end of ten
< i (10) years. B oL T :
S . ~ S £ :
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All ol ssid purchase peice may be paid at any time; all deferrad Balances shill baar interest ot the rate of 9‘7
date e <o . until paid, interest to be paid . . monthly . andg * K

e e e DL 0C the minimum reg-
N A ; being included 1n
wisr payments above required. Taxes on said premises lor the current tas year shall be prorated between the partiss hersto as ol this date.

The buyer warrants t5 and covenarita with the seller that the reai property describod in this contract is
. ‘(A)_fnn\.nly lor buyer's personal, l:rmly, househoid or agricultural purposes,
et -y H Srgand. sictodanrdon

per cent per annum froen
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TAhe buyer shall be entitted to poesesmion ol said Tands on . . .
1] 177 in delault under the tecma ot this contrect. The buyer agrees that at all times he . ;
L n good conditian and repair and will not suller or pesmut any waste or strip thereal; that he will keep said premises Iree trom mechanic's and all other ¢
1770 7 Hetve -wend save the saller harmilese l’l"d"ﬂﬂl;.ﬁd reimburse seller ior all costs and attorney's fees incurred by Aim in detercling againet any such liens: o
L_ _that he will pay ail tases herealter levied against said property,

3 . as well as all water rents. gablic charges and municipal liens which hesealter lawtully '
upon_assid _premises, all peoenptly betore the same or any part theroot

) mrh becomne past due: that at buyer's expense, he will insure and .
~~-;»— . i}.p nasund all buildings now or herealter erected on said premuses againet joss or damage by fite (with extended coverage) in an amount not less .

. .1980» 'nnd ;n.y nug'n such possession so Jong as he is not

i . v o - . In & company oOr companies satislactory to the seller, with loss payable lirst to the seller and then to the buyer
H B8 their respective h.tonun may app and all pol, of imurance to be delivered as soon as insured to the escrow agent hereinalter . Now
it the buyer shall tail to pay any such liens, costs, water rants, tases. or charges oc to procure and y for such insurance, the seller may do so and
any  paymwent -se sade shall be added to and a part ol che dabt secured by this contrect shall bear intzrest at the rete aloresaid, without
. ... walver, however. of any right acising (o the saller Jor buyer's breach of coniract. .
[T e -eetter - Aee -exbhobited unta the buyer a title insurance ‘:ola’cy'in-un'n‘ markatabls titla in and to said pramises in the seller, saller's title
has boers examined by the buyer and is accepted and appeoved by Aim. - . .
N : C«nom-n_mnly Resowith, the seller han executed a good and sullicient deed (the loem of which heteby is approved by the buyer) convey-
ing the above described real estata in feo simple unto the bDuyer, his heirs and assigna, tree and clear of i

R incumbrances as al the date hereol, excepting !
! . the essemenis, building and other restrictions now of record. 'it any. and . S€€ the title report for ofther . = . .. _. ’
e encnmbrances: b e L and has placed said deed, together with an executed copy of this contract

.. and the titls insurance policy mentioned above, in sscrow with Mt. Title Company of Klamath Falls, OR . .
socrow  agent, with lnstructions to deliver said deed, together with the lire and title insurance policies, 10 the crder of the buyer his heirs and assigna,

' v upon the yment of the price and lull compliance by the tuyer with the terms of this ageesmnent. The buyer agrees (o pay the balance of
M said m&-' ice and -the respective instaliments thereol, promptly at the tunss provided thereicr, to the said escrow agent lor the use and bernelit
., ol liu‘ulln_. e escrow fee ol the sscrow agent shall be paid by the seller and buyer. in equsl e, e v Voury ¢ ‘ dmddndn ol

L oo

e
: . T And undcnlpod and agdreed between said partics. that time is ol the essence ol this contract. and in cave the buyer shall lail to moke the
payments above sequired, o any ol them, ounctually within 20 days of the time Lmited therefor, or lail to keep any agreement herein contained,
then the seilse at his option shall have the lollowing rights: (1) to deciare this contract nufl and void, (2) to declare the whole unpaid principal bal-
ance ol said purchase price with the interest thereon at once due and payable, (1) to withdraw said deed and othe: documents from escrow andfor
(4, to loreclose thls” contract by suit .in oquity. and in any of such ceses, all rights and interest created or then existing in favdr” of the buyer as
e BfgRiret the seller Peveunder shall utterly cease and determime and the right 10 the possesson of the premises above described and all other rights
scquired by (he buyer her fer shall 20 ard revest in said seller without any act ol re-entry, or any other act of said seller 10 be pertcrmned

and wi _any right of the buyer ol return, reciamation or compensation 1or moneys paid on account ol the purchase ol said property as absolutely.
bully and perloctly as it this contract. and such peyments had never been made; and in case of swuch default all payments theretotore made on this ,

- Santract are to be retained by and belong to sasd ssller as the agreed and reasonable rvent ol said premises ug to the time of such delault. And the
said seller, in case of such detau!t. shall have the right immediately, or at any time therealter, o enler upon the land aloresaid. without any process
ol law, and take immediate possession therenl, together with all the impravements and apputtenances thereon or thereto belonging.

; The buyer turther agrees that teiture by. the. seller al any time to reQuite pertormance by the buyer of any provision hereaf shall in no way
- - wllect his right hereunder to enlorce the same. nar shall an waver by sacd seller of any Beeach ol any provismon hereot be held to be a waiver of
! any succeeding beeach of any such provision, or as & weiver ol the proson itselt. 18 500 00
i v | The true and actual consideration paid loe this transler, stated in feems of dollars, is § ’ . . L PrOwerrr— ‘
H . " P ‘ v, L, peepeedeeliy - . S o,

-y PPty 9 s
In cabe suit is lastituted 10 forsciose this-contract or to enlorce any provision heesol, the buyer agireen (o pay such sum a3 (he trial court
le_a3 stiorney's lees to be allowed plaintidl in aanxt suit amd it an appeat is takhen livm any Judgment or decree ol such toial
’ further promises 1o pay  such surm as the sppellate court shall adjpuige teasonable as Mantatl s attorney’'s dees on such appeal
i AN oOStEnaing thin contract, it is understood (hat the seller or the buvet may be more than one peison ar a carporation: that il the cantest so
e, the singular pronoun shall be taken to-mean and include the plural. the masculine, the lensinune and the neuter  urwl that femerally, alt
grampnatical changes shell be made. assumed and implied 1o make the proviions hereot apply equally to carporations and to individosls
: »me.

1 This fam nt shall bind and inure to-the benetit) ol.. as.the CHCUMIIANCEy May require, not only the irnmedsaie patties herott bul heir re-
e o O NG o
i

% in interest and assigns as well. -
said pnzftics'have executed this instrument in triplicate; if either of the un-
ion, uiéd“i!sﬁcotporate name to be signed and its corporate seal aftixed hereto
oflicer: dulyautho_nzeH thereunto by arder of its board of directors.

'

e ID WITNESS WHEREOF.

- dersigned is a_corporation, it has
e .«mm»*by";itlw

Ty S. Russe

.
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phemre and whicheves ;v:toﬁ\y fAl or (8} it mat Geslicoble. wals 1. af ne? woplitable shouid e
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STATE OF OREGON,

i ss. :
¥ County ot Multnomah 3) STATE OF OREGON, )
o ... ,19 80 ot of Mul tnomah ;.,‘ .
' Personally appeared the above named .. ... ... .. Cou 50 3
Ty S. Russell = = o , 19.80
wlodd o forekcing i ) Personally ap: =ared (Lo aborvs named.........__ .
owledged the foregoing instru- & (
vt _Vann M. Basinger . .

Beinieenen s VO ET ~acd. deed, -

o

? o be

-
R X, W JIS N A SRR 4 ) Lons
it & .o et
afy SPublc lor Oregon : AT ST
3

s g LN S S . _ ‘ (OFFjCrAL L
e M egmdnsion expires:. ' - SEazy R aTE .
v, OF e.ﬂ‘?:\j* . : Lii, oy S Tetary Public for Oregon 1
L ey . /P . ¢ o2 A - f M s €3, -
g uﬂk 24 7 /?EZ_ ) - ft ' . ¢ ;ﬁ!y %o::unnd’on expires: UnE 2// /7;2.
S e e L i T : i ~TA L0
Fe . \_ . «4. K \‘3 o ‘:
SIS | . TTEEeLAL L afe S R —
Ny et SRS, g
~ . o u,;,,““::;‘",,x"vwn_, R
ek ! I3
SR R

kast along Caid center‘lihe a distan
line of said Section 2;
12 a distance of 2817.72

ce of 35.00 froet to a point on ihec IDriherly
thence Easterly,along the lortherly line of naid Jecticn
Teet to the point of beginning.

Subject to the righ

ts of the public in that portion of the zbove
tract of land lying

oL descritbad
vithin the boundaries of public roads.



