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““'THIS TRUST DEED, made this December.:'  1i:ii. 19, 80, between

as Grantor, ) ' Title CO’

Edward C.

as Beneficiary,

R WITNESSETH: ST
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . County, Oregon, described as: s S e TV

v

ock: 5 Mountain Lakes Homesites, Klamath County;” O¥egon.
25 DEED - R
AT R . B e B

L A Y N R WY et owergr

ingethor. with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

. F OR.;.Z'}I{E, PURPOSE OF SECURING PERFORMANCE of, each agreement of grantor herein contained and payment of the

Three. . Thousand ,‘.Qxiéi,,ﬂundreii.and.,.Eifty.. dollars.and. no/l00=mm=—=m

R VSV f g e s e s i i s o dDOILRES, With inferest thereon sccording to the terms of a promissory
note of even date herewith, payable to beneticiary or order and mada by grantor, the tinal payment of principal and interest hereot, it
not sooner paid,. to be, due and payabie... P R LTt SV RN ST £ - PR s

The date of maturity of the debt sscured by this instrument is the date, stated above, on which the final instal!ment of said note
becomes due and payable. ithi bed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o 1 ithout first having obtained the written consent or approval of the beneficiary,
then, ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becore immediately due and payable, - .o - ~ Tt sge

The above described real property is not currently vsed for agricultural,. timher or grazing purposes.

sum of

L .-

[

v .

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b)) join in
. To protect, preserve and maintain said property in good condition granhn.‘ any easement or creating any restriction (hereop,' (c) Join in any
&WTIRERIE T OE 10T POV Or Jemblish 4ny building “or “improveerient thereon; rration or other—afreement atfecting this deed " or “the 'Tien “or "charge
not 10 commit or permit. any waste of said property, BN . ) .. thereol; (d) reconvey, without warranty, all or any part of the property. The
- Ta complete oc” restore prompily apd)in #ood "and workmanlike ~ £rantee In"any reconveyance may be described as the “person or persons
manner any building or improvement which may ‘be consfructed, damaged or legally entitled therets.” and the recitals therein of any matters or facts shail
destroyed thereon, and:pay when due ail coeta ircurred therefor. . = bo»qoncluu've‘ Rroot of the truthiulness thereof. Trustee's fees for any ot the
ervices mentioned in this paragraph shall be not less than 35.
. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and fake possession of said prop-
agencies T erty or n-dny ;;:_rl lherz‘l'. in its own name sue or otherwise collect the rents,
S S A U o ; ., o gesues and proiits, including thosa past due and unpai , ly the sarmre,
4. To provide and edatinuou’ly maintain insurance on the buildings less costs and exrpenses of operation and collection, including rea’s’omble attor-
now or hereatter trected on the said premises afainst loss or damage by lire ntey’s fees upon any indebtedness secured hereby, and in such order as bene.
and such other. h ds as (he beneticiary inay irom time to time require, in . ficiasy may determine. .
an amount ‘nof less than 3. " SRR T . written in . .13, The entering upon and taking possession of said property, the
coarpanies accegtable to Ahe’ beneliciary, with loss payable to the Iatter; all collection of such rents, issues and profits, or the proceeds of fire and other
licies -of insurance shall be’ delivered :o the beneliciar: k ; insurance p’o;gci;: or :?.rnpensah'on or awards I’or any taking or damage of the
] ; 2 P ny reason to procure any X A .. praperty, a the application or release thereo as aloresaid, shall not cure or
deliver said poliies 1o the benuliciary at least lifteen da o exg wm}::' any delault or notice of delault hereunder or invalidate any act done
tian ol.an);.‘pohcy -of * insut e e p i 3 . pursuant. to such natice. .
benetic rocure same a . *  amount . X . . .
-'::Mdrﬂ!dz n':.r’-'lir‘:«wqubor'n’munrm pol may be applied by bensli- 13. Upon default by grantor in paym-n': of ::;y u';,:lcbl:cdnle_sg secured
ciary ‘upon”any indebtednéss secured hereby in such order as bencticiary ' hereby or in his performance Of & agreernent hereunder, ¢ o ene,»curyhmay
may defermina, or et optios ol beneliciary. the entire amount s eollectad, or  declars all sums secured heroby immediately due and paya le. In such an
any part therenf, may be released (o grantor. Such application or relesse shall event the beneliciary at his elec’ion may proceed to foreclose this trust deed
nat cure or waive any delault or notice of delault hereunder or invalidate any . in equity as a mortgage or direct the trustee fo foreciose this trust d«‘:hbl’;
act done pursuant o such. notice. s ) advertisement and sale. In the latter event the beneliciary o,r lh;dl;qsln’: ‘_a
o oSy Toleop. ondd . plec.ises free fram construction l'ens and fo pay all ?oma:'fi:!;l tieel‘:t:li;arion': ie:cu:‘:g
:“x.“h'.tw..u-m;,’;mbcefw. any part of such r..,::"fu‘::,:,'::::‘in'f;po;h‘.’: .. _ upon the trustee shall fix the time and place of sale, give notice
chargos "Becoime - L due o delinquent and promptly deliver receipts therefor - - : as then -required by law and proceed to foreclose this trust deed in
to beneficiary; uld the grantor fail to make payment of any taycs, assess- the manner provided in ORS 86.740 to 86.795. X
ments, insurance premiums, i yable by grantor, ecither 13. Should the beneliciary elect to foreclose by advertisermnent and sale
by - direct 'paymentor by iding - ici then after default at any time prior to five days before the date set by the
ke "-ach“paymen!.”brrnﬁd:ryimy,‘at its option, trustee for the trustee's sale, the Arantor or other person so privileged by
and the amount so naid, with interest at the rate set ORS 86.760, may pay to the benefi 'y or his st 8 in inferest, respec-
Netubyi togéther igations described .in' paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trast: deed. .nhall be addad. to and bmomgm.p_art;o! the .dedt secured by this . obli, - ¢ .
trust  deed, rrithout .waiver ol any rights amml‘irum”bleach of any af the n
covenants’ Rereof snd for-such payments, wih interest 'ad aloresaid, the prop- ceeding the ¢ ] ¢ .
erty Rereinbefore; describod, as well . ay’ the- (gfantar, : shalt> be bound  to the cipal as would not- then be due had no default occurred, and thereby cure
same axtent that they  arw bound.. for the -payment ol the. ohligation_herein. :: the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be irmunediately due and.payable with-. .  the trustee.
‘ndtice, and the nonpiyment thereot shall,” at the option ol the eneliciary, I4. Otherwise, the sale shall be held on the date and at the time and
, "B this frust deed intely: due and ‘payable and - lace designated in the notice of sale or the time to which said sale may
Role 4 breach of thixtoxst deed. - . NI s . ;i be postpuned as provided by law,. The trustee may sell said property either
v s To pay all costs, fees and expenssa of this trust ing - in one parce! or in‘ssparate’ parcels and shall sell the t-or parcels at
of titfe search as well as the other costs and e€xpenses of ¢ i ' auction to the highest bidder, for cash, able at the time of sale. Trustee
h"mf‘bn with ‘:’f in enforcing this obligation and truste. uﬁnll deliver to t 7 u':cbnserhil: deed in 7orm as required by law conveying
lees actua incurred, . PR .. . . . the property so so. »' but without any covenant Or warranty, express or im-
5 sppear i atid delond any - action ‘of ‘procesding  purrorting to plied. The !ecil:h in the deed of any ’;naﬂer: of lact shall be concluive proot
altect the security rights or powers of beneliciary or trustee; and in any suit, of the truthtulness thereof. Any person, excluding the trustee, but including
action or r’o'u!dll;d lﬂl wbich ;hﬁh§":::‘-‘d5")' or. ‘"‘S:ff' "‘:.Y ‘;’f‘ﬂf’ including  the grantor and beneliciary, may purchase at the sale.
. #if for the loreclosurs of this . 10 pay all'costs a expenses, in- . . .
:Jau{l:‘n‘ evidence of titls and the beneticiary's or trustee's attorney’s fees; the shall apI:ly ‘:’::n m :eg”:afemz:;m::y::e;?eo’lmyf)ﬁ tgzo:;‘:ecdns:.-“ :;1' n‘l’:“::
sfriciunt of aitoiney’s fees mwontioned in this parageaph 7 in all cases shall be - s p nsation of the trustee and a reasonable charge by ,m,}“-.
lixed by ‘be:trial court and in the event of an “ppeal trom any judgment or wtlorney, €2) 1o the obligation wecured by the trust deed, (3) to all persons
decree of ‘the trisl court, grantor lurther agrees to pay such surn as the ap- having recorded licrs s sequent 1o the incerest of the trusiee in the frast
pellate court shall mdjudde reasonable as th> beneliciary's or frustee’s attor- 8 ha their interests may appear in the order of their priocity and (4) the
ney's la;-“-;: x'l;u::;;;-id’ od thats . L ) -urﬁu. it any, 1o thu Qrantor or 10 Al stcessor in fntcrest entitled 1o’ such
rod N o surpliss, U .
8. In the event that any portiom or all of saicd propertyuhall be taken N i : ; Y . ; to
Mane! i, TINE ol sninent donwain or condenination. beneficiary ANei! heve the - i, appoins & ‘st etenton permicted by any e o T Lo ‘o any
right, il it so ulects, to require that all or any portion ol the monies payable auccessar frustee appointed hereunder. Upon such appointment, and without
‘. i m’:;;utnn 'OZ!.ug;u':."::}n'::nx’:n;"a:lr:)r:ai‘;:, m.‘h,:,c:.'::‘,’,';; ';f:,";f conveyance to the successor trustee, the latter shall be vested with all title,
o reasonable . . > Iy ; ¢ i ;
incun‘d“y by grantor in such proceedings, shall be paid to beneliciary and powers and_duties conlerred upon zy mg;:-,:‘,i;:ﬁ:"ng:n :a;: b:,p ‘::;::z
epplied by it lirst upon any reasonabls costs and expenses and attcrney's fees, ; i containing relerence 1o this trust deed
both in the trin! and appellate courts. necessarily paid or incurred by bene- ;. 3 ed in the olfice of the County
liciary in such proceedings. and  the balance appiied, upon  the, indebtedness i hich the property is situated,
secured” Nevroby, and - grantor-adrees, at its oY ‘expense, ta fake. ruch: actions shall be conclusive prool of proper appointment of the successor trustee.
and execute -uch’ imtrumob:e - ;‘~ :"f'",b' cst ry in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
pemation, promptly upon beneficiary equest. . acknowledged is made & public record as rovided by law. Trustee is not
9. At any time and from time to time upon written request of Eene- obli s ?
. e s - f this deed and the note for idated to notily any party here_to of pe. ding sale under any other deed of
liciary, payment of its lees and presentation o A ? H trust or ol any action or proceeding in which drantor, beneliciary or trustee
endorwerment (in case of #ull reconzyeyances, for cancellation), without allecting such action or procesdin 2 i br'ou ght by tirstee.

the liability of any person for the payment of the indebtedress, frustee may

IOTE wst Deed | rovides thot the trustes hereunder mun‘be‘eiyher on ottorney, who is on octive mémber of the Oregon ‘State Bar, o bank, trust compaony
:_O‘.:E;""f;:,nfnndu loan m:a pno“ o rized to do business under the lows of Oregan’ or the United States, o title insuronce compony outhorized to insure title to real
proparty of this siate, its subsidiaries, affillates, ogents or branches, the Unifed Stotes or ony agency thereof, or an escrow ogent licensed under GRS 696.505 1o 696.585.




The. g’rgﬁt_jq;rfsobyénants and agrue
fefly-setre S -in-foe-simple -of-said

LY S

and ‘that he will
g‘tsa érantor ,wuvrants?that the M

aj)*

. Cby . cd
This: deed applies to,

tors, ‘personal- representatives, successors and assigns. ‘
| whether or not named as a beneficiary herein. In  gonstruing this deed
 the. { ine and the neuter, and the singular

) IN VIWI T‘N'ESS'#‘HEREOF; said grantor has hereunto set his hz;md the day and year first ab

contract secured hereby,
line gendor includ,

2,

Dose

“* (MPORTANT ‘NOTICE; Delete;
not. opplicable; if warroaty (o)
‘as defined in the Truth-in-lending’
’ .cemply with’ the Act and Ragu
is purpose, if this Instrument. is to
purchose " of ‘o dwalling,
6. his_Instroment s NOT 10
of .a:dwelliag use Stavens-Nass Form No,
A tha” } ,
BT R ey

' 1306, or
noﬂeo:

Rytoviie
RN TIE

: - Cm n ﬁ &mh&Q .......

[, .'.«.u..«.............-..4..",4..‘_..,....,AS,,..‘.?......‘.., 19....¢

o Porsonally appéared’ the above named... .
~Gordon H.. Lund. . ..
i\.‘l&udrey‘:ﬁm;;gxgnq

- e

. P,

Toare

commisifon expires:’. >

S I LS

described.

of the loan represented by
primarily for grantor's personal, family,
~forrmr arrxariom -or Ceven—it-grazmor

inures to the benelit of and binds all

use Stavers-Ness - Form No.:
be a’first lien, or Is not to

FR R T PR PP IS S SR I ARG et - Coeo . .
Yo and with the beneficiary and those claiming under him, that he is law-
real-propezty-and -has-a -valid;-unencumbered title thereto - -

warrant and forevc‘r(dcféiid.‘t‘hcjv"s;a"me against all persons whomsoever.

the above described note and this trust deed are: ;
household ‘or agricultural purposes (soe Important Notice below), :
AR PRSIk Rre <L I e Tr o G other ¢herr apricottarst—

al. pux

parties heroto, their heirs, legatoes, devisees, administrators, execu-
The te;sn beneficiary shall mean the holder and owner, including pledgee, of the
and whenever the context so requires, the
number includes the plural.

written.

by lining cut,' whichever warranty {a) or (b) is
Is applicable ‘ond the benefi.
Actond Regulotion Z, the
fation _ by, making required

clary is a creditor

be o FIRST tien to finance

‘1305 or equivalent;
finonce the puichase
wivalent, If compliance

eq
fORS 93.490] *
. STATE OF OREGON, County of.. ...
¥ ‘ NS -
appoared ........ and
e e e L -....who, each being ftirst
duly sworn, did say that the former is the... . .. .
' president and that the latter is the

Personally

& corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. ‘

Before mo: -

(OFFICIAL

Noury clnrOne}on‘ e e e e
: , SEAL)

My coauniéion : elxpigeg;

v

. REQUEST FOR FULL RECONVEYANCE .
Te be wted cnly when obligatiens have been paid.

.

veeiiiny Trustee

TRUST DEED

TIOE  ramm pec ) o

PSS 10 DU I

STATE OF OREGON,

County of . Xlamath §S.

BTEVENS-NESS LAW puS. CO.. FPORATLAND. ORE.

I certify that the within instru-
ment was received for record on the

- ~.‘.7.1.....;\._.‘;..;;..,:.7..‘.;,....~.
PO ek s sres >

[ et it ot D PRI, feusesrsennean ropmer ouisened

Benwticiaiy '

Cae ey
daa T

--8th.day of _Decembher.. .. 7980
‘at.. 2232 .. c’clock. ..M., and recorded
in book/reel/volume No...M80
. page..23762....or as document/fee /file/
" instrument /microfilm No. 93462 ,
Record of Mortgages of said County.

Witness my hand and ‘seal of

‘EPACE RESERVED
FOR
e RECORDER'S USE

AFTER RECORDING RETUR,H ‘TO.
B

County affixed.
.




