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" THIS MORTGAGE -Made this Xh . . ..
,,.Denn.is.....B.‘, BB O e e e e e,

Mortgagor,
Howard Breazeale e

..Mortgagee,
WITNESSETH That said mortgagor, in consideration of .Seven. Thousand . Five. Hundred .and
—=—== -($7,500.00)Dollars, to him paid by said mortgagee, does hereby

grant, bargam, seII and convey unto sald mortgagee, his heirs, executors, adm:msttators ‘and assigns, that certain real
property _situated in. .A-,.--,Klamath ...County, State of Oregon, bounded and descnbed as follows, to-wit:

That part. of Lots 6 and 7, Block 16, FIRST ADDITION TO THE CITY OF

A WATH- FALLS,: OREGON,- in the County of Klamath, State of Oregon,
Elbed as- fOllOWS'

Begznning ‘at, the most Westerly corner of Lot 6 of said Block and
Addition, and’ running thence Northeasterly along the Easterly line
of the alley, a distance of 80 feet; thence Southeasterly parallel
to 8th Street, a distance of 35 feet; thence Southwesterly parallel
to Roosevelt Street, a distance of 80 feet to a point on the North-
easterly line of 8th Street; thence Northwesterly 35 feet to the
_point-of beginning.

SUBJECT TO: Regulations, including levies; llens and utility assess-
‘ments -of. the City of Klamath Falls; Easements and rights of way of
© record. and ~those apparent on ‘the land, if any; also subject to a
Y*Morggage to May Annette Long, recorded Dec. 21, 1978 in Book M-78

.page: 28455 which said’ Mortgage grantors agree to . hold grantee
harmlesb thersfrom. & "

Together. with all and. singular the tensments, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may herealter therato belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time ol the execution of this mortgage or at any time during the term of this mortgage.

h \T 0. HAVE: AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns lorever.

This mortgage is intended to secure the payment of 1

promissory ncte..., of which the following is a substantial copy:

$7.500.00. . December 8 , 1980

"ON DEMAND, I (or if more than one maker) we, jointly and severally, promise to pay to the order of
Howard Breazeale . _

ettt e s o e e e o Klamath Falls, Oregon Ok
Seven.. Thousand Five Hundred and no/100 ($7,500.00) poLLAks,
with mtatm ther{guc-i ate of 8 percent pee annum from this date wntil paid; interest to be id

. All or any portion of the principal hereof may be paid at any time. Il this note is placed in the hands of
m utcrmy collocnon. l / ua promise and ageee to pay the holder's reasonable attorney’s fees and collection costs, ev though no suit
or action is lalcd hereon; however, if a suit or an action is filed, the amount of such reasonable attorney's lees shall be fixed by the court,
or courts in which ihe suit or action, including any appeal therein, is tried, MW' dzcided.

Stevens-Ness Law Putlishing Co., Portiand, Ore. SN

e e e o s e g e e vt e O a5 e+ i ¢

ek iandialed

" The dare o! m.uturity of tho debt secured by this mortgage is the date on wluch the last scheduled principal payment becomes
due, to-wit 19 .

: The :norlgagor warrants that the proceedl of the loan repreaen!ed by tho abova described note and this mortgage are:
( a)*: primarily for mortgagor's personal, lamxly, household or agricultural purposes (see Important Notice below),
, ( b) " tor. an otgannaﬂon, (even it mortgagor m a natural person) are for business or commercial purposes other than agricultural

S Thn mtga;}e is xnhnor, secondary. and mnde subject to a prior %%Ct 9 agyve sescnbed real estate made by
Keith A. Long and Stephanie M. Long . e i
to . Dennis R. Haves. . . . . ‘ _datea . March. 8 .

» ‘and ucordod in the mortdm records of thc above named county in book M"79 veeenn.p &t page .. 5481 ..thereof, or as
tils number . T .» reel number .. . T .

. (zndlcate wh:ch), rerefence to said mortgage records
huruby b«n‘ :audo, !he uaid hrn mort‘m waa given to secure a note lor tho pnmpal sum of 813 500.00
pﬂnmpal Balance thereol on the date of the oxocahon of thin instrument s § . 7 400. 00

o ...Novemher. 43.. .., 1980

slmply “firat mortgaga"

...» the unpeaid
_ arxl no maore; interest thereon is paid
'uld prior moctgdage and the obligationz secured theredby hersinalter, foc brevity, are called

The moctgagor covenants to and with the mort‘a}ea, his heirs, executors, administrators and assigns, that he is Iawfully seized
in leo eimple of said premises; that the saine are free {fram all encumbrances except said first mortgage and further except. ..

and x‘haf he wd! warrant and !orever defend zhe against all persons, iurtbef that ha wxll do and perionn all things roqu:red ol
him and -pay all obligations due or to become due under the terms of said first mortgage as well as the note secured hereby, principal
and interest, sccording to the terms thereof; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments arxd other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
kereby, when due and payable and before the same become delinquent;-that he will promptly pay and satisly any and all liens or
encumbrances. that. are or may become liens on the premises or any part thereo! superior to the lien of this morigage; that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by lire
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