ZVENS-HEST LAW MUBLISHING CO.. PORTLAND, OR. $7204

o CT——REAL ESTATE , ; ,
e Voi. 50 Foge 23784«

day of..._ December. . . , 19..80.., between

Y..E. _Benjamin

- e omamese e eaeaeen o e e et » hereinafter called the seller,

and _Alfred G. Villalon and Patricia D. . i3lalon.

e e e ..., PeTe@inafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated mKlamathCounty, State of..... .O.re.gon , to-wit:

L?t 4, Block 21 of MERRILL, according to the official Plat thereof on
file in the office of the County Clerk of Klamath County, Oregon

for the sum of ght _thousand eight. hundred=----. Dollars ($.28,.800..00....)
hereinafter called the purchase price, in part payment of which the buyer assumes and agrees to pay a contract
or mortgage (the word “mortgage” as used herein includes within its rneaning a trust deed ) now on said land
recorded in book. . M78  a¢ page,;iz,ﬁ:s: ..... or as file numberr- ceeeieiieiiiaiaieennn.., Tee]l number
(indicate which ) of the Deed*, Mortgage*, Miscellaneous* Records of said
county, reference to which hereby is made,, the unpaid. principal balance of which-is $5,907.67...... ... , to-
gether with the interest hereafter to accrue on said contract or mortgage according to the terms thereof; the
buyer agrees to pay the balance of said purchase price to the order of the seller at the times and in amounts as
follows, to-wit: The sum of $6,000 has been paid as a down payment. The balance
of the Contract, to-wit: $22,800 shall be paid in monthly installments of
not less than $305.70 per month, Payable on- the '15th day each month here-
-after beginning the month _of = ¥ puary LT 1, and continuing until
said pu;;ha§ehp:i;e'ismfully paid,

o~
[N -~

. :: Allul"‘sq: “purchése prise may be paid at any time; all of the said deferred payments shall bear in-

©terest at the tate'st. 10 pér cent per annum from...... this..date.. ... ... . until paid,
interest to\be pefde1thpr1nc1paland‘ ;L’;"::::;“‘x? edin the minimum regular payments above re-
qu.ured.Taxes on sazd premises for the current fiscal year shall be prorated between the parties hereto as of
the date of _this contract. o

'The buyer warrants to_and covenants wiih the ‘seller that the real property described in this contract is
*(A} primarily for Buyer's personal, Iamily, household or agricufltural purposes, o . -
< £{B) lor, an.organizaton or (even if Luyer is a nalural person) js for busi or cial purposes other than agricultural purposes.

. The buyer shall he entitled to possession of aaid Iands on ... m > be. .....-.........4._....... - 19.. ----»_and may retain such ssession so long as
he is not in default under -the terms of this contract. The buyer ggxeescs}al} atI;l ?imeu he will keep §-9 buildings ox said premiug:,, now or herealter
erected, in #ood condition and repair and will not sulfer or Permit any weste or strip thereo!; that he will keep sard premises free from mechanic's

. et all-othes lions arwl save the seller harmless therefrom and reimburse seiler for all costs and attceney's lees incurred by hir in defending against any
such liens; that he will pay all taxes hfrnltsr_hvlod againat said property, as well as.all water rents, public chudgu and municipal liena which here-
after lawtully may be l':nponxi_ upon aaid premises, all promptly before the Jame or any part thereol become past due; that at buyer’s expense, he will

., inmure and kesep ineured all buiidings row or hereatfter erected on said premises againat loss or damage by fire (with extended coverage) in an amount

not less than § . 28 Py 800 -OO in a p H satislactory 10 the seller, with loss payable first to the seller and then to the buyer as
their respective infecests may pp and all licies of insurance to be delivered to the scller as soon as insured. Now it the buyer shall tail to pay any

liens, costs, water vents, taxes or charges or 10 procure and pay for ruch insurance, the seller may do ec and any payment so made shall be added
to and become a part of the debt mecured by this contract and shall bear irterest at the rate aforesaid, without waiver, however, of any right arising fo
the seller tor buyer's breach ol contract.

TAa sellec agrees that at his eaxpense and within ép ... days from the dste heceot, he will turnish unto buyer a titl: insurance policy in
suring (in an amount equal! (0 said purchase price) marketable title in and 1o said premiars in the seller on or subsequent (o the date of this agreement,
save and except the usua! printed exceptrona and the building and other restrictions and easements now of record, it any, and the said contract or mort-
inge. Seller alvo agfrees that when sad purchase price is fully paid and upon request and upon surrender of this agreernent, he will deliver a good and
sisflicient id ‘preshiees in fve smple unto the buyer, Ris Beirs and assigns, free and clear of encumbrances as ol the date hereof and free

2 J since said date placed, permitted or arising by, through or under seller, excepting, however, the said easernents, restrictions,
the said- contract or mortgege .and. the taves, mumicipal liens, wates rents and. public ¢charges 30 assumed by the buyer and }urther excepting all Jiens and
encumbrances created by the buyer or assigna, .

R T T P L T R (Cantinued on reverse) ’ o

*{MPORTANT NOTICE: Deleie, by iau.Lou, whichever phrose and ‘whithaver warranty [A] or ;l)‘ii nat oppiicohle. If warranty (A} is opplicable and if the seller is
‘;‘mdw;m. ay such werd fs defined In fl !Mh-lu-hmﬂnﬂ‘ Act ansd Regulotion Z, the reller MUST comply with the Act ond Regulation by making required disclosures;
Sor : slmil .

PUTROSS, ULe vens-Ness Form No. 1308 ar ar unless the contract will become o firs? dien to finonce the purchase of a dwelling In which event use
M‘hm Ne, 1307 or. similar. . A S e e o

Robert E. and Ruby E. Bemjamin' | . =~ oot T
P. 0, Box.792, ... immimt| ¢ i L STAT, ’

Merrill, Oregon 9 o N Coun =

LA County of ...
SELLER'S NAME AND ADDRESS

A . I certify that the within instru-
Alfred G, g.,r;g...P.gtux;..c;,;g..._D..g.,.._V.l__l,,l.a,l_c_m was received for record on the

ML e e oNday of T ,19 ’
Oregon 97633 at.......N. o'clock.... M., and recorded
BUYER'S NAME AND ADDRISS SPACE RESERVED

PRI L e et i PR S iR FOR . h
b e L meconrormiguse | file/reel dumber . ..
- . Recorg’'of Deedd\of said county.
Witness mY_hand and senl of

' - e »C?(‘;;](}’ affixed.
il 4 hange i requestid Gl fek acoamirns tholl be sent fo'the follewing oddrase, [ 1 1 o e N N
VoS, National Bank: of Orégon® :u - i} 7 R ' Recording Ofticer
__T_th« :.“_Comtrx“B - T v P SR VR L .\ coow . f
Xlamath Falls, Oregon.97601

NAMIe CRReBres wre

e Deputy




~37R5

. 3 » H i is contract, and in case the buyer shall fail 1o make the

paymenti above required;” X ¢ become due on said contract or martdage, principal and inferest, or any of them, punc-

tually within. ten days, ol a Frrv i eemerd herein contained, then Ihe seller at his option shall have the lollowing

rights: (1) to- # H ey Furchase rrice with the interest thereon at

such cases, all Tights and interests created or then existing

i he right to the possession of the premises above described

and all other-v % -Dayer shal H i without any act of r i

10 be perforrme on for ys paid on

»y ibtam!clr. Hufly ‘xnd perfectly a3 it this coptract and such payments had never bren maede; and in care o

made on this contract are to be retained by and belong to said weller and ressonable rent of said

“And, the said seller; imicere of such delault, shall have the right odintely, or at any tirme thereafter, to enter upon the

bl law, snd ’lc ‘immediate possession thereot, together with all the mpeoy and appur thereon or thereto belonging,

Lt TR DI e i
: . k - 8grews tRat fsifire by the seller at time o require performance by the buyer of any provision hersol akall in no way alfect

erl‘hthmrtoﬂwulh-m.mrmumwde said ssller of ary beeach ! any provision h be bheld to b i £ suc-
TUSRSIRG Branch ol lany sch pravision, of a3 weiver t the peoT it S o et 770 8 maiver of any

At

L Mt gttt g el

+

o :The‘tmrlnd actual consideration paid for this fransler, stated in termns of dollars, is ’28,8.00.00 (However, the
& of or ipchsdes other. perty or value given or promised which is r‘hc‘:l:ol':“ consideration (indicate which).®
In cass suit or action is instituted ose
Treourt - may - eadiudge - reasoneble
of the trial court, the buyer #
appeal.
In construing this contract, it is understood that the seller or the

buyer may be more tha:1 one person; that if the context so requires, the singu-
lar propoun shall be taken to mean and inciude the plural, the i e fernini the neufer, and that &enerally all grammatical changes
. assumed and implied to rmake the I

iona and to individuals.
IN wr TNESS WHEREOF 'y strument in duplicate; If either of the un-

actual consideration

plaintill’'s attorney’'s i-es on such

dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereuntp» by order of its board of directors.

NOTE—The santence between the s

L . STATE OF OREGON; Cou £....
STATE 'OF OREGON, ' K ey o

County ot ,—.,Klamath. e L L) Personally appeared e el covecerareeeieene.and

——December..5 Q.. .
Personally appeare the above named RObert E

GMY‘EJ Bﬁmmln andAlfred T e president and that the latter is the

.._G_v..*:_a,‘;’id.’;}}é:m;i;;;@“} ... Yillalo e B .

wweeeen o Who, being duly sworn,
each for himself and noi one for the other, did say that the former is the

<4
...lf;;qﬂ.‘.k’.. e T e b
ledged the .'orego;ng instru- sealed im L

il ~voluntary act and deed. halt of said corporation by authority of its board of directors; and each of
. St them acknowladged said instrument to be its voluntary act and deed.
Before me:

(SEAL)
- . ) Notary Public tor Oregon
A< T,{}Majam‘m“m" oXpires: 1 - 22 . 84 i My commission expires:

(DESCRIPTION CONTINUED)

"*TE OF OREGON; COUNTY OF KLAMATH; ss.
: ted for record at request of —Enver Bozgoz, Atty,
nis .8th  day of __December A p, 1980 ath:4Fclock PM., an-

duty rgcdrded in Vol. _.MS.O___., of —Deedg—________ on Poge 23784
: SRS Wa D, MILNG, County Clan

Fee $7.00




