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3o deods o et mares paon vath

to four-family provisions of the

DEEDOF TRUST . National Housing Act,

THIS DEED OF TRUST, made this__ 19th ‘ ' November

between _CHARLES WESLEY MADDERN and CHRISTY RAE MADDERN, husband and wife

, as grantor,

whose address is _1310 Pleasant. Avenue _ =t Klamath Falls, Oregon _ State of Oregon,
Ll s e Lo - {(Street and number) : : (City)
. TRANSAMERTCA TITLE. _TNSURANCE .CO. . ‘ , as Trustee, and

AMFAC MORTGAGE CORPORATION, an Ozregon corporation , as Beneficiary.

< . Addendum and the printed pro-
L the conditions of the Addendum shall control.
st

- __é_,&‘_‘wnm:ssm; That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE
IN TRUST, WITH POWER OF SALE, THE PROPERTY IN KLAMATH COUNTY, State of -
Oregon, described as:

_%The sast 70 feet of Lot 5 and the North 10 feet of the West 40 feet of Lot 5, Block
17, FAIRVIEW ADDITION NO. 2 to the City of Klamath Falls, in the County of Klamath,
' State of Oregon. ‘ P .

which said described property is not currently used for agricultural, limbervorvgrazing purposes.

Together with ali the tenements, hereditaments, and appurtenances now or hereatter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Berneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee,
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein contained and payment of the sum

of $ 35,a950.00 ! with interest thereon according to the terms of a promissory note, dated November 19
., 19.80 _, payable to Beneficiary or order and made by Grantor, the final pPayment of principal and interest thereof, if
not sooner paid, shall be die and payable on the first day of _December , 2010

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment. )

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hercol‘y. i
instrument and the note secured hereby are insured, or a monthly
the Secretary of Housing and Urban Development as follows:

(D If and so long as said note of cven

amount sufficient to accumulate

an i pment, a momhtl.y charge (in
i i f (1/2) percentum of the average
outstanding ba

(b) A sum, as estimated by the Beneficiary, equal to the and the taxes and special assessments next due on
the premises covered by this Deed of Trust, plus the premium ] me due and payable on policies of fire and oiher
hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or companies
satisfactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid
therefor divided by ‘the number of manths to clapse before 1 month prior to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to bo held by the Beneficiary in trust to Pay said ground rents, premiums, taxes and
special assessments, before the same become delinquent; and

(c) .All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shail be adde " aggregate amount thereof shalil be paid each month in a single payment to be applied
by Beneficiary (o the following items in the ordes set:forth: . : ; o .

:(l)'ptemiumzchugea-underﬂmvcouuact of insurance : with the Sccretary of Housing and" Urban Development, or monthly charge (in licu of

- ‘,,umpnpaipmnnec;mmm).umcme;mayhc::n:,. . ST T C o :
e (D) ground reats, of any, taxes, speclal assessments, fite and other hazard insurance premiums;
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(11} interest on the note sccured hereby; and
(V) amortization of the principal of the said note.

ate of the commitment of the Department
ifications satisfactory to Beneficiary,

service of the same

: d(d)dthat- work shall not cease on the construction of such bimprovements for any reason whatsoever for 3 period of fifteen (15)
calendar days,

The Trustee, upon presentation to it of an afﬁdavit'signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as d conclusive aj] facts and statements therein, and to act thereon hereunder.
7. Not to remove or or i_r_nprovcment thereon.

Y hereof or the rights or powers of
end any such action or Proceeding, to pay ali
attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee,
all assessments upon water ¢ompany stock, and alj rents,
in connection with said property;
with interest, on saj thereof, which at any time appear
expenses of this
12, Top
expenditure at th,

incur any Iia!;ility,
title, employ cou

of be taken or damaged by feason of any publjc improvement or condemnation
earthquake, or in any other manner, Beneficiary shall p tled to all compensation, awards, and

Payment of its fees and presentation of this Deed
veyance, for cancellation and retention), without affecting the liability of any
may (a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thercon; (c) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof; (d) Teconyey, without warranty, all or any part of the property,
¢ Grantee in any reconveyance may be described “person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shal] i f.

18. As additional ] i 8 the continuance of these trusts, ajl rents, issues, royalties,
and profits of the property affec i f roperty located thereon. Until Grantor shall default in the
Payment of any. indebtedness secured hereby or in the perform Y agrecment hereunder, Grantor shall have the right to collect
all such rents, jssues, royalties, and rofits earned t become due and Ppayable,

19. Upon any default, Beneficia thout notice, either in petson, by
by a court, and without regard to the a for the indebtedness hereby
said property or any part thereof, in otherwise collect such rents,
and unpaid, and apply the sa i i i
indebtedness secured hereby,
property, the collection of su
notice of default

of any agreement hereunder, or

. three months from
pment or authorized agent of the

months' time from the date of

ae e
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postpone the sa)
ed conveying
Mmatters or facts sh
sale,

named, and th

S » appoint
hereunder w:th th

charged and T
in,

» €Xecutors, successors, and assigns of the
iciary” shaj) mean the owner and holder,

Signature of Gransoy.
STATE OF OREGON
OF S
COUNTY K1
I, the undersi

s hereby certify that on this
» Personally appeared before me

n Ch; : add

dividual desc

signed and seal

ed the same as
therein mentioned,

ven under my hand angd offi

cial seal the day and year last above written.

HONNA <. LiaTES

NOTARY py 0

iy Yeoreofl
BLJC‘U-: G

secured by the within Deed of Trust, Said note, together with
fully paid ang satisfied; and YOu are hereby req
O cancel said note above mentioned
. ] said Deed of Trust, and 1o reconvey
€ estate now held by you thereunder.

uested and directed Oon payment to you of
\‘*‘\_— s 19

I other evidences of indebtedness secured by
» Without Wwarranty, to the Pparties designated by the

————

»:ﬁa‘ﬂr.ecd:mymwto~

STATE OF OREGON | )
COUNTY OF ’ o

Ivhercby certify that thi:,\ i

day of
3 and was duly recorded in Book
of Record of Mo

County, State of Oregon, on

\‘\m\
B

) ~ eputy,

‘ : ~.

: :céd 928.32¢
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a. The Borrower sells, rents or fails +o occupy the Property-

b. The Borrower fails to abide by the a
Affidavit, or if the Lender or the D
Department of Commerce, State of Ore
contained in the Affidavit to be unt

% per annum and the
T ————e
est increased to $§ 397.67

NOTICE TO BORROWER :

This document substantially modifies the terms of
sign it unless You have read and understand it.

tions of the terms of the
ntained in the Addendum.

Dmeeecseece |, 19 80 .

STATE OF OREGON )
County of Klamath )

On this 3 day of M
Personally apPpeared the above named
R2e Maddern and acknow :
their voluntary act ang deed.

D -: v }" [ Minat SN
t

NotafMly Béalia & or ‘Oregs
STATE oF SR¥GEHYItSston-Expire

(Seal) County of Klomath )

. . Filed™for Tecardar-requost—of
After recording, mail to: ,
# Tranasanaxica Tirle Co.
S %{\E =0 this__9th dey of__December. 5. 1980

ar__10:44 elceak A M, and duly

recorc din V! MBO  cf ~Morteagcs

age_23793

Wi O fl, g, Co u.t, Clerk
WWGPUW
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