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-t Westerly shore of Recreaticn Creek;-thence along the Vesterly or right shore of

9348¢ Noﬁgﬁoni,«e(gyg 00 Fage

WILLIAM J. CADMAN and LO E'ITAACAmm—h‘usbandandﬁf“ _

BRI RATE ST -

. N‘ 3. ;‘_:'l : ; :, PO ‘ M i “ N u", S i e Trrenrrarnesares TR et T TTremenes
mongnges to the STATE OF OREGON, represented and acting by the Director of V 07.030, the follow-
ing described real preperty located in the Siate of Oregon and County of :

.

Beginning at a point on the Westerly shore of Recreation Creek, said point

being the Southeasterly corner of that parcel heretofore conveyed to N. E. Salleck
and recorded in Volume 150, page 289, Deed Records of Klamath County, Oregon, and
said point being more particularly described as being situated from the Northwest
corner of Section 2, Township 36 South, Range 6 East of the Willamette Meridian,
South 24° 03%' West 581.5 feet end thence South 65° 56%' East 784.6 feet; thence
fron the point of Leginning herein deseribed North 65° S6%' West 182.1 feet to

a point on the Easterly side of the Rocky Point Road (State Secondary Highway No.
L21); thence along the Easterly side of said Rocky Point Road South 26° 16' West

i

h 3407

”l]lzﬁugget to agﬁgint; thence continuing along the Easterly sice of Rocky Point
iy Yiddn s n., i’ e -: .

»130.6.: femtrtoarpoia 3 -thence -continuiung along the

‘Easterly side of ‘Rocky Point Road South 36° Lhls' West 11L.1 fect to a point;

thence South 73° 12%' East 251.2 feet to a point on the Westerly shore of Recre-
ation Creek; thence along the Westerly or right shore of Recreution Creek Rorth
26° 38' East 375.5 feet, more or less, to the point of beginning, being situate

.

in Lot 4 of Section 2, Township 36 South, Range 6 East of the Willamette Meridian.

EXCEPTING THEREFROM THE FOLLOWING: | RN

Beginning at a point on the Westerly shore of Recreation Creek, said point beins
the Southeasterly corner of that parcel heretofore conveyed to N. E. Salleck and
recorded in Volume 150, page 289, Deed Records of Klameth County, Oregon, and saiq
point being more particularly described as being situated from the Northwest corner
of 3Section 2, Township 36 South, Range 6 East of the Willamette Meridian, South 2L°
03%' West 581.5 feet; and thence South 65° 56%' East 78L.6 feel; thence from the
point of beginning herein described North 65° 56%' West 182.1 reet to a point on
the Easterly side of the Rocky Point Road (State Secondary Highway No. 421); thenre
along the Easterly side of said Rocky Point Road South 36° 16%° West 90 feet to a
poiat; thence South 65° 55%' East an estimated 20L feet, more or less to a point on
sald Recreation Creek North 26° 38%' East 90 feet, more or less to the point of

inning, situated in Lot 4 of Section 2, Township 36 South, Range € East of the
‘gl‘m‘né’tte Meridian. ) RS
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Forty Seven Thousand Three Hundred Nineteen
1 prormise to pay to the STATE OF OREGON

-204. _no/100 » Dollars (4.47,319.00 ), with interest from the date of

initial Gisbursement by the State of Oregon, at the rate of 3.9 percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United X

.- St t office of the Director of Veterans’ Atfairs in Salem, Oregon, as follows:
Pl e ® 282.00

KRR RRL ———mmo——y o1 before .December 1, 1980
cLAlst of every‘month-m’!ﬁ'mmer. plus‘ one—twelfth of the ad valorem taxes for each

successive year on the &l{emlses described in the mortgage. and continuing until the full amount of the principal, interest
. "r‘tdn a‘dv’ances shall be ly paid, such payments to be applied first as interest on the unpaid balance, the remainder on ths
principal.

The due date of the last payment shall be on or before . NOVember 1, 2010

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
€.

.,, ,the balance shall draw_interest as prescribed by O 407.070 from date of such transfer.

‘ ’ T_hl:su.noteb is setured t?y_a,mvort_gage.‘ the terms ovf‘,:which are made a part he

* Dated at .-Klamath Falls, Oregon o OO 4 P2
. e e WILLIAM J. CAD

: - _September 19 4,80 1,53%[% . A/MW

7

LO ETTA A. CADMAN ,

“The. smortgagor or subsequent: owner may pay all. or any part of the loan at any time without penalty.

" The mortkagor covenants that he owns the mises in fee simple. has good ht to mortga same, that the premises are free
from encumbrance. that he will warrant and defend same forever 2 ainst the chiﬁﬁ and demaﬁdfeor ?\ll persans whomsoever, anc this
covenant shall not be uxynnhhed by foreclosure, but shali run with the land.

MORTGAGOR FURTHER:COVENANTS AND AGREES:
1. To pay all debts and: moneya secured heréby: '
.2, 'Not to permit the "ﬁuﬂd&:ﬂew, m Yacant or undccupied: not 1o permit the removal or demolishment of any bulldings or im-
T e

provements now . or he ; to keep same.in good repair: to complete all construction within a reasonable time in
accordance with any. agreement ma between the parties herel?:; P N

) 3.. Not to pgml‘ the cutt;r_m or removal of any timber except for his own domestic use; not to cornmiit or suifer any waste;
" '4'Not: to' permit the use 'of the premises for- any objectionable or unlawpul purpose:;
s e i PN . R B IR )

3. Not to permit any tax, assessment, llen, or encumbrance to exist at any time;

‘e;"Mo’n‘gal:ie"'iiiiaﬁif\drﬁé}d%v;; pay all real’ roperty taxes assesced a alnst the premises and add sam to th incipal, each of

zdvanees 0 bear, interest as pravided in t?w nou{ . ‘ P same € principa € the

7. To keep all buildings unceasingly insured durin g the term of th;:}hoﬁja:ge. against loss by fire and such other hazards ir. such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with themogzgaxee all such
policies with receipts showing payment in full of all premiums; such insuranceqahgl ;be. nrade payab to “the mortgages;
insurance shall be kept in force by the mortgagor in case of foreclosure until the periad- of- redemption expires; - -




et e

PR RS L IS

16 GINE THBE

h and appurtenances tncluding roa

mﬂnr with the riditaments, rights. prlvﬂeges.‘ connection
B ithe - premises; wiring and fixtures; furnace and heating systemn, water heaters.

; plumbing. .
screens, doors; window shades and blinds. shutters: cabin . 5 d {logr vt
sinks, air conditioners. re frigerators, freezers. dishwashers; U X _—
shru " {,/ -

Q

P : bheryy” orTtinibet: :now wing or hereafter lanted or ereon: and an
replacements of any one or ImoTe of the foregoing ‘tw in whol Erowing 4 gro y

a e“o.l; in part, all of which are hereb declared to be a urtenant to the
land. and all of the rents, issues, and protits of the mortgaged pro pert;P: 4 PP

to secure the pay _Thousand.Three. Hundred N eteen and no/100=TTTTITT Dollars

evidenced by the }lol’lowin( pro:’ng'éqpry hote:

T~

Forty Seven Thousand Three Hundred Nineteen
I promise o P&y to the STATE OF OREGON ... reoarranenes ..

,'_,__é_r}d_ no{lOG e PDollars (;_,,,47 ), with interest from the date of
: p -

initial disbursement by the State of Oregon, at the rate of é..!..i’....m_.._.....,...__..w percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in jawtul money of

the United G/
S t. ottice of the Director of Veterans® Affairs in Salem, Oregon, &8 follows:
Sty 3 A
> %

282.00

e =5n o before _December 1. 1980
_1st of every m Nt h————"tGereatter, plus one—twe

—T T and

—-~"1the ad valorem taxes for each m i é

successive year on the premises described in the mortgage., and continuing until the full amount of the principal, interest i

‘ang‘ aidvimces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of tne last payment shall be on or before

In the event of transfer of ownership of the Igrcmm or any thereof, I will continue to be liable for payment and
_ the balance shall draw mteresg as prescribed by S 407.070 m date of such transfer.

This note'vuVs,e;uitd by a mortgage. the terms of which are made & part_he of.

e st L KlARALH Falls,:Qregon.

.
oo Pt AT ) Bty

September 19 1080 . L [ [t

o mmm-\mor or:lubsequehti,ﬁmt may .pay ull or any part.of the loan at any time without penaity.

o OTARBROK, covenanta that he owns the Prcmlus in fec simple, has good right to mortgage same. {hat the premises are free
Jgrom encumbrunce, that he will warrant and de end same forever @ aingt the claims and demands of all persons whomsoever, and this
”gove:‘ut.u shall not be extinguished by foreciosurs, but shall run wit the land.

S SRS . S i C !
- "MOvRTGAGOR YURTHER OOVBGANTS ARD AGREES:
=" 4. To pay all debts and moneys secured hereby:
~ el 3T W

. Not to permit the buildings to. become wvacant or unoccupied ; not to permit the removal or demolishment of any buildings or tm-
. prowmcnu-mw;or hereafter e ; to keep same in good repair: to complete all construction within a rezsonable time in
l‘ncgordnnce.;wnh' any agreement Ina between the partics hereto: E
. Not to permit me;cuuinz or removal of any timber except for his own domestic use;

:}!f{o@ v«to fpgmlt;g{-& uge ‘of the premises for- any

RERN

not to commit or suffcr any waste;
Not ¢ objectionable oY unlqwm) purpose; '
Not to permit any‘ux. assessment, lien, or encumbrance to exist a

¢ S

t any time;
RS I S EPS R s i . R B :
(o} age‘ is' authorized to pay all real %roperty taxes assessed against the prernises and add same to the principal. each of the
advances to, bear interest as provided in the note..

s unceasingfy {nsured during’ the term of the mortgage. against loss by fire and such other hazards in such

& in such an amount as shall be satisfacto o the mortgagec: to deposit with mf mor&a(ec all such
w payment in full of all premiums; all such msurancc\,-hlnrbe;mno: payfable 1o~ £ IMOTtEagec:
insurance shall be by the mortgagor in case of foreclosure until the pertxd ‘of Tedemption expires; © -’




Moﬁgatee shall be entiiled to all compensauon and dnmagel received under right ol eminent domaln or for any security volun-
tarily relea;ed. same 0. bc appued upon me indebtedness

. Not' to leue or rent the premhu or any part of same. without written consem of the mortgagee;

. To pxomptly noufy mortguee m wrmng of a tranlter of ownership 02 the prembes or any part or interest fn same, and to
fturnish'a’ copy of the instrument nsfer to the mortgagee; a aser shall pay interest as prescribed by ORS 407.070 on
all payments due from '.he datc ot trunsfer, all other respects t&a mortgage shall remain {n nﬁ force and effect.

The mortgagee may, at hu option, in case of default of the mortgagor, rform same in whole or in part and all expenditures
made in so inclu emﬂoyment .of. an nttornx secure compl ce with the.terms of the mortgage or the note shall
draw interest a tho rate provldod« the note and all expenditures ghall be immediately repayable by the mortgagor without
demand and- shan secured by thh _mortgage.

Dehult in any of the covemnn or agreements herein contained or the expenditure ol any rtion of the loan for urposes
cther than thoge specified in the. application, except by written permission of the mortgagee given fore the expenditure made,
shall cause the entire indebtedness at the optlon of the mortgagee to become immediately due and paysble without notice and this
mongngc mbject to !oreclosure i

e failure 0! the mortga‘ee tc exerclu any options herein set forth will not constitute a walver of any right arising from a
breach o! the covenants

case: foreclosure is commenced. the mortgager shall be. liable for the cost of a title search, attorney fees, and all other costs
!ncumd m connection with luch foreclosure.

Upon the breach of ‘any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the renty, lssues and profits and apply same,

less reasonable costs of col'ecﬁon, uuon the indebtedness and the mortgagee shall
have the right to me appointment of a x‘eceiver to collect same.

The coveunu and agreements here'n’ shall ‘extend to ‘and be binding m-on the heh's executors. administrators, successors and
assigns of the respective parties hereto. -

It 1s distinctly understood and agreed that this note and mortgage are subject to the provlsions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407210 ancr any sub:

uent amendments thereto and to rules and regulations which have been
issued .or may hereaner be !uued by the, Director Veteranx Aﬂalr: pursuant to the provhienz of O 407.1320.

WORDS 'rhe mascuune shall be deemed to include the teminlne, and the llnzular the plural where such connotations are
appucable htreln. . . X

[ s

Thls mortgage ‘is belng rerecorded because of an error in the Principal payment

""his is:one ana the same-mortgage-as fl.led for zecord:mg, dated September 19, 1980 and
Recozded ‘September 19, -:1980"in Book: MBO, page 17827 .in the microfilm records of Klamath
00unty, o:‘egon.,_, o , Ka

i

.

Before me, 2 Notary Public, personally appeered the within named “HIIMMLL,CAMARM&nd"IO,EETAMCADMAIL

his wife, and acknowledged the foregoing instrument to be ‘iﬁ.éj.x:. vqhmury
act u)d deed. ) [ N

Pl
WITNESS by hand and official seal the day and year last above written. ~ -

Khiati’ oﬁfﬁ:: =

Nomx Pubuc for Oregon

Y/ y/Z 5

MORTGAGE

L. F45889

FROM

TO Department of Veterans’' Affairs

STATE OF OREGGN, }
8.
T O T .
County of . Klzmath WA £ e

N baed T

1 certity that the within was recelved and duly recorded by me in ... Klamath . . . . County Records, Bock of Mortgages,

NoMB0.... Pagel17827. on the ,19th day ot __September,1980  WM.D. MILNE_KlamatBunty .. .Clerk

Deputy.

.

—-September- ~19; 1980t 8Y O'clockL 2302, P M.
Klamath Falls, ORegon po

cmw B 2 .51 T-1 4 ;Y By L.
AM recording return.to:

nnm'rm'r OF VETERANS' AFFAIRS R . Fee $10.50
Genoral Services Rullding

¢ (g W
. FTs, salem Q;uqn m‘xo TR L
. oln&-i (Rev. sln'%s.r ¢ - AR IR LV




"ATE OF OREGON; COUNTY OF KLAMATH; ss.
“lad for record at request of Mountain Titie Co.

~is 9th _ day of __December /.. D. 1980, ct 12°841cck M. an

‘uly recorded in Vol. ___M80 o5 _ Mortgages .... on Pcge. 23803
WWa D, MILRE, County Clers

o J ‘1/(4: T-Jv

B
Fee $14.0




