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day of

HIS TRUST DEED, made this
RN IS Toane

. I9.:8.0...., between

KeIEh CRETsty and Arlesd

as Grantor,

as Beneficiary, R
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WITNESSETH:

Grantor irrevocably grants, bargains,
Klamath

¥ Ty

sells and conveys to trustee
County, Oregon, described as:

in tn}s},‘ with power ;‘qf; sale, the property
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?oéeﬁr with all and singular the tenements,
no r hereafter appertaining, and the rents,
ti ith said real estate.

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereot and all lixtures now or herealter attached to or used in connec-

" "FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. Four thousand fi

note of even date herewith, payable to beneficiary or ovder and
not soornier paid, fo be due and payable November 19 - -

dred and no/100-—

--w.Dollars, with interest thereon according to the terms of a promissory
made by grantor, the final payment of principal and interest hereof, if

o 1987

The date of maturity of the debt secured by this instrumc.sr.z}nt";"t“I;;”&;te, stated above, on which the final installment cf said note

becomes due and payable. In the event the within described propesty,

or any parr thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations

herein, shall become immediately dus and payables.

secured by this in:trumqpt, irrespective of the maturity dates expressed therein, or

The above described real property is not currently vted for agricultural, timber or graring purpuses.

To protect the sscurity of this trust deed, grantor agrees:
e Tor protect,preverve and maintain said property in
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.’ - T :
2. To complete or restore promptly and in good and warkmanlike
manner any building or improvement which may be constructed, damaged or
. destroyed thereon, and pay when due all costs incurred therefor - -
T3, To comply with wil -laws, ordinances, regulations, covenants, condi-
tiona and. restrictions alf said property; it the benelicinry so requests, fo
join in executing such financing statementas pursuant {o the (K\ilorm Commer-
ciatl Code a3 ‘the beneliciary may require and to pay lor tiling same in the
proper public olfice or ollices, as well as the cost of all lien searches made
gy l;ﬁnﬂ ofticers
eneficiary. ¢
4. To provide and conti dy
now or hereniter erected on the esaid i
and such other hasards as the begeli

insurance on the buildings
premises l,qi.rut loss or damage by fire

Iryvﬂ rom time to time require, in
an amount not less than $..... .. yaiue .. ..., written in
companies acceptable to the beneliciary, with loss payable to the latter; &1l
policiu of insurance ahall be delivercd to the benelxiary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the cxpira-
tion ol any policy of: insurance now or hereafter placed on said buildingy,
the beneficiary may procure the same at grantor's ecxpense. The armount
collected under any
ciary upon any indabtedness secured hereby and in such order as beneficiary
may defermine, or at option ol beneficiary the entire amount so collected, or
any part thereal, may be released to grantor. Such application or release shall
not cure or waive any defautt or notice ol delault hereunder or invalidate any
‘act done pursuant to such notice. -

- 5. To keep smid premises Iree fiom constiuction l'ens and to pay all
tanes, assesaments and other charges that may bae levied or assessed upon or
:g irst ssid property :belore any part ol such taxes, assessments and other

arges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; uld ihe grantor fail to make payment of any taxes, assess-
ments, insurance peemiums, liens or other charges payable by grantor, either
by direct payment or by providing > beneliciary with ftunds with which to
make such payment, beneliciary may, at its option, rnake payment thereof,
arxd the amount ao. paid, swith interest at .the rate set forth in the note secured
hereby, together with tha obligations described in paragraphs 6 and 7 of this
trust deed, Il be added to and becottre a part of the debt secured by this
trust’ deed, without' waiver: of -any rights:arising frormn breach of any of the
covenants. Nersol and - for: such -payrments,; wih -interest as aloresaid,. the prop-
erty hereinbalore described, as well as ibe. grantor, shall be bound to the
_same_extent that they are bound far the payment o! the ‘obfligation herein
described, and all s’ucx‘paymenu shall.-be immediately due arxl payable with-
out natics, and the vonpayment thereot shall, at the option af the beoeliciary,
onder. il sume secured by this trust dead immediately duc and payable and
constitule a breach of this trust deed. ) K
¢ 6 To pay ali-costs, fees and ‘expenses of this trust imcluding the cost

- -of-title search as well as the other costs and expenses of the trustee incurred

in connection with or in enlorcing this
tees act;zd’l’g Apcurred. -
. To

obligation and trustee’s and attorney’s

. Lt . . ;
appear in and delend any  attion or proceeding purporting to
, atlect. the securty rights or powers of bencliciary or trustee; and in any suit,
action'or proceeding in which the beneliclary or ‘trustee may appear, including
any ~suit ‘'$he toreclosure of this d=ed, 10 ‘pay all coste expenses,’ in-
* elading evidence of title -the bensliciary's or trustee’s attorney's less; the
amournt of attorney’s feer mentioned in this paragraph 7 in all cases shall be
fized by the frial court and in the event of an appeal from any judgment or
decree ol tha trial court, geantor lurther agdrees to pay such s as the ap-
pellate cuter shal' adiud
ney's fess on such appeal,
1t is murually agreed that: : s L '
8. In the avent that any portion or all ol ssid .property shall by iaken
under the right of eminent d or o on, b ficiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees memn'ly.paid or

3 e

incurred by gdrantor in such proceedings, shall be paid to b

condition-- - &ranting_any. easement. or creating any restriction thereun:

or searching agencien s may be deemod desirable by the.

fire or other insurance policy may be applied by benefi- -

rrasonable an the heneliciary's or trusfee's Rttor-

(a2) consent to the making ol any map or plat o! said property; (b) join in
> L (c) join in any
subordination or other agreement aftecting this deed or the lien or charge
thereot;' (d) reconvey, without warranty, all or any part of the property. The
grantee in auy reconveyance may be described as the ‘‘person or persons
legally entitled thereto,”” and thc recitals therein of any matters or facis shall
be. conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or Ly a receiver to be ap-
poinied by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enier upon and take possession ol said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
~Jess coats and expenses of operation and collection, including rensonable attor-
.ney’s fecs upon any indebtedness sccured hereby, and in such order as bene-
liciary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensstion or awards lor any taking or damage of the
property, and the application or relcase thereol as aforesaid, shall not cure or
waive any delault or notice ol delault hereundzr or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his perlformance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In tuch an
event the beneliciary at his election rnay proceed to foreclose this trust deed

ety as & mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his wriften notice of delault and his election
to sell the amid described real property to satisfy the obligations secured
hereby, whereupornt the trustes shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760. may pay to the beneliciary or his successors in interest, retpec-

_ tively, the entire amount then due urder the terms of the trust deed and the
' obligation eecured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's lees not ex-
ing the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
tgc defavlt, in which event all loreclosure proceedings skall be disrnissed by
the trustee.

I14. Otherwise, the sale shall be held on the date and at ihe time and
glaca designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell seid property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the tir> ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law coaveying
ﬂu'fro ty so sold, but without any covenant or warranty, cxpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

L " 15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the s of sale to payment of ¢1) the ecxpenses ol sale, in-
clhudi the compensation of the trustee and a reasonable charfe by trustee's
attorrvey, (2) to the ob‘l‘ignlion secured by the trust deed, (3) to all persons
having recorded liens subrequent to the interest of the trusfee in the trust

a3 their interests may appear in the vrder of their prsacity and (4) the
surplua, il any, to the grantor or to his successar in interest entitied to such
surplus. ’ ;
. ~. 16, For any season permitted by law bencliciary may from time to
tinve appoint a sUCCESIOr OF SUCCESsOrs o any frusfee named herein or 1o any
sccessor trustee appointed hereunder. Upon such appointment, and without
conveyance 1o the successor trustee, the latter shall be vested with all title,
):owen'tnd duties conferred upon any (rustee herein named or appointed

applied by it tirst upon any reasonable costs and expences and nltarrny': fees,
both in the trial and appellate courts, necessarily mnd or incurred by bene-
ficiary .in .such procesdings,' and the balance  appl upon the intdebledress
secured hereby; and grantor agrees. at its own expense, to tale such actions
and execute instrurments as shall be necessary in odlairung sach coov
pensation, promptly upcn beneliciary’s roqueas. .

9. At any time and from time to time upon written request of bene-
liciary, payment ol its fess and presentation of this deed and the note lor
endorsement (in case of full reconvey. for lation), without alfecting

. the - liability of any person for the paytjneryt‘ol the indebtedness, trustee may

brer

. Each such appointment and substitution shall be made by written
imtrument executed by beneficiary, containing reference to this trust deed
and ity place of record, which, when recorded in the olle ol the County
* Clerk or Recorder of the countr or oounties in which the property is situated,
shall de conchnive proot o profwe ARPOTTIend of The suCCessor trusice.

17, an-fu accepts this trust when M deed, duly executed and
acknowlesdged s made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, Leneliciary or trustee
shall be a party unless sich action or proceeding is brought by trustee.

NOTE: The Trust Deed Act:
oroperty of this state, its subsidiaries, affiliates, agents or branches,

that the ‘ttusted Shereundor muet be aither on attomey, who iis on_active member of tha Oregon State Bar, o bank, trust compony
or .savings ond loan aswociation outhorized to do business under the laws of Oregon or the United States, o title

Insurance company autharised to Insure titls 1o real

the United States or any agen:y thereof, or an escrow ogent licensed under ORS 696.505 1o 696.585.




1 ) R

b ‘ ”T g{a:rtorefo!;enant ants and agreestoand with-the beneficiary and those claiming under him, that he is law-
fully seized in fee simple ot §aid desctibed eal BEoperty and Kas & valid, tnencumbered fitle thorto

s

a;x'zdjthgt hq will wéi}ant and forever deiehd‘tﬂqjeanwjagainst‘fa:{i pétsd‘ns whomsoever.

L

The grantor warrants that the proceeds of the loan reprasanted by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),

(b) f‘f—‘“—ﬂl" i !;nn,_m_‘{.u-n it drantor. is a natural san)_are for buisiness or ial mw&r—&&w@u‘lﬂ]
PuUrposes.

This deed applies to, inures to the benelit of and binds all parties heceto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract, secured horeby, whether or not named as a beneticiary herein. In sonstruing this deed and whenever the context so requires, the
masculine gender includei the feminine and ‘the neuter, and the singular ‘number includes the plural.

. IN WITNESS WHEREOF, said grantor has hereunto set his h

and the day and year first above written.

* IMPORTANT NOTICE: Delets, by lining out, whichever waranty () or (b Is
not applicobie; . if waranty {a) is applicable and the beneficiary is a creditor
ot “word . Is deflnod in . ing Act and Regwlation Z, the
- for this purpose, if this instrument.Is o be'a FIRST fien fo finonce =
the - purchase of o' dwslling, use Stevens-dloss. Form No.. 1305 or squivalent; . .
l!_:Ms;lan:hﬂlef_‘n=~b¢q first. llen, ‘or it notito finonce the perchase . -
of & dwy - Hs6, Stevens-Ness Form. No. 1306, ‘or equlvelent.’ It toniplionce
\-Mu “‘M:h}ndb uin‘,dhmdcbh nofiom... . i oo E
W chove Iv @ compermtion,
¥ site. TR . o
T e————
ST,AT!B‘ ‘ FW{ CALIFORNIAg )
County of WSS N . J= e
. Pecsonally appeared’ the above named. . . . N

g
Sy i
LRI R N
" STATE OF OREGON, County of...... oo Jes.
appeared ... ... ... ... ccenvivanaans .. and
et e e who, each being first
e e duly sworn, did say that the former isthe. ... .. .
... Keith Christy“,and‘.Arleenh DU pfesfdent and that the latter is the

& corporation, and that the seal attixed to the foregoing instrument is the
corporata seal ol sald corparation and that the instrument was signed and
soaled in behsl!t of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. . ' C

bOTR, l< SE ’ - XLCERETIN . ':' Before :
i %Gﬂ;w“'m. o ore me:

PRI

Notary Public for Oregon o (OFFICIjaL
"My commission expires; 3 /a Yka My commission expires: *

- REQUEST FOR PULL ‘RECONVEYANCE
Te be weed only ;j-hon ebligations have been paid.

you of any sums owing to you under the terms of
said trust deed or pur I-all evidences of indebtedness secured ‘By said trust deed (which are delivered to you
herewith togother with said. mst:_dood) and to reconvey, WIt_llqut;wn(rg(yy,_ ~to.the. parties designated by the terms of said trust deed the

ostato rmheld‘byﬂkundor the same. Mail reconveyance and documents to .. G

] AES

DATED: '

s

Beneticiary

- .
Do wet lose o detirey this Trvst Dead OR THE NOTE which It secwres. Both mest be doliverad to the irustes for concellation before reconveyance will be mods.

(FORM Ne. 881)

STEVENS-NESS LAW PUN. CO., PCRTLAND, aaK.

EE T Lk
SPACE RESERVED in book, reel/volume
FOR page 23837 . or

RECORDER'S USE instrument/micr

my hand aNd seal of

AFTER RECORDING RETURN TO ) v i County affyked.

niiussihinohi "”"‘?K‘é%??oﬁ"““"-‘ o iy

DL Vet
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MTC NO. ¢570-L

DESCRIPTION

Lot 2, Block 3, LONE PINE oN THE SPRAGUE, according to the official plat thereor,
on file in the office of the County Clerk of Klamath County, Oregon, TOGETHER
WITH an undivided 1/80 interest in and to the foliowing:

i 11 and the NEX of Section 14, a11 in
Wiillamette Meridian, Klamsth County, Oregon,
more particularly described as follows:

Beginning at an iron pPin on the West 1line of the SWSEX% of saia Section 11, saig
point being North 0° OT' 13" West a distance of T1.79 feet from the South ¥% corner
of said Section 11; thence South 62° 56' 13" East 572.55 feet; thence ocn the arc
of a 130 foot radius curve to the right 2h.17 feet; thence South 52° 17 os" East
kho.7) feet; thence on the arc of 8 130 foot radius curve to the right 33.42 feet
thence South 37° 33' 14" East 1ki.o09 feet; thence on the arc of a 130 foot radius
curve to the right 71.h1 feet; thence South 06° gL' 53" East 158.13 feet; thence
on the arc of a 70 foot radius curve to the left 78.8) feet; thence South 71° 26!
17" East 279.26 feet; thence South 72° 03' 37" East 210.79 feet; thence on the
arc of a 130 foot radius curve to the right 129.9)4 feet; thence South 14° L7t oom
East 269.56 feet; thence South 30° East to the intersection with the threagd or
centerline of Sprague River; thence Northwesterly along the thread of the Sprazue
River to its intersection with the West line of the SWSEX of saig Section 11;
thence South 0° o7' 313" East along said West line of the point of beginning.

“ATE OF OREGON; COUNTY oOf KLAMATH; as,
=d for record qt request of

s o 9th doy of ___December .D. 1680 _ at l.floscfock 7V and
‘uly recorded in Vo, MBQ __ of ——Mortgageg on Poge 23837

Wa D, MiLNE, County Clert
BVM
Pee $10.50 o -
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