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. Dated_ 8 . 1980
Lo ‘.;Kla:nat:h Fallsg » Oregon

” ‘ Franklin W. Elzner
e e— v i Jean_...Elzneru.. ey e

" Mattgagee (“Lender™).

 Owner's Address: 514 St Francis

United States National Bank-pf Oregon
740 Main Straef. -

Klamath Falls,” OR 97601

 Address:

Klamath Falls, OR 97601

.+ W 2 Owner-mortgages to Lender, on'the terms set out below, the following “Property*is:c:Klamath

County_. State of
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2. This Mortgage secures the reanment of all amounts ‘owed 6r a'loan evidenced by a Promissory note (*Note”
signed by lzner

Franklin W.

» including.all improvements now:and hereafter erected thereon:
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' is dated___12-B=80

. the original Loan Amount is $__12,400.00

(“Borrower") which is payable to Lender. This Note
» and the last payment is due _12-5-90

e .Be 0. Owner agrees to perform all acts necessary to

‘ ins‘ur,e,..andapref-.erve..th@‘yalue;gi the Property and Lender's
interest. in it, Jdncluding but not ”}l\i‘mi\t‘ed: to the following
actsiy 3.1»‘«‘*OWneﬁwm?keep‘-ihielPro‘per_ty in'good :con-
o *Sé‘dﬂioﬂ‘ahcf=éepair: Unless;l.‘ehdeﬂexpressiy waives. the
T requirementiin wri ting; Owner williinsure the Property,
PR Upy ‘policies: payable 1o Lender under Lender’s toss pay-
able endorsement; for-fire andextended coverage, ‘and

. also against all other risks that Lender may require.
T The amount of insurance must be enough to pay 1009,
T4 of any 1osECtp Mot the batance owed on:the 1oan, de-

LIS spite the'effect ofany co-insurahce:clause: Owner will

provide’Lender ‘with proof ‘of'such: insurance satisfac-
tory to Lender. Lender may inspect the Property at
any timelt7 o e o T T D vl
L 3.2 Ownler'will not sell orotherwise transfer any
sdinterest in' the Property, or offer:to .do s0; without
Lender’s written consent, ... VIGO0 [0 e
33 Owner will pay all taxes, assessments, liens
‘and other:encumbrances on the Property which might
“take-priority over . this Mortgage when- they are.due.
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4, ({;*If)Own‘erf-faimm“perform any of the agreements
made’in ‘Set‘:ticn=?t3;»l.‘ender~*may-pay:for the performance
of the'agreetments/and add the cost to the: Loan;. Amount,
on whith interest is’ calculated. Owner wilt' pay: L.ender the
costs"Inithédiately: or - in: fincreased cpayments,  whichever
Lendér demands: - :‘"" L R I A1 HEN U prlrany oo
R I TR R PR e e R LT
B ﬁ‘Ti‘ié’fﬁ)’ilowing arg events' of; default under. this
Mortgage:=+" ;. S SERRIY
‘ ‘571 {The'promised  payment: arriounts:on::the
© 'Note'ife not paid-by the promised payment dates, or
“therdilis - a- failute 'ta: rerform ‘any'isgreement. in: the
-Note.
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G o, 5.2 Owner fails to perform any of the agree-

- ~ments _’r,jjade"iiin Section 3, whether or not Lender has

. paid ;fo’r‘thg_,pekfotmance of the agreement.
T E S BB ThETE T8 aNdefault under any-other agree-
T, S : ¢
“owment thatsecures the Note,

i 5.4 Any signer-of this mortgage or any signer
of the Note misrepresented or fatsified any mateiial
fact in regard to either the Property, the financial con-
dition of any signer of the Note or any guarantor or
surety for the Note, or the application for the loan
evidenced by the Note.

5.5 The property is damaged, destroyed, sold,
levied upon, seized, attached, or is the subject of any
~foreclosure action, _
= 5.6 Any signer of this Mortgage, any signer of
o a.the Note, or any guarantor or surety for the Note,
f".‘ N qjeé.., becomes insalvent, makes an assignme,nt‘_for
1 ¢reditors or is the subject of any bankruptcy or re-

. .. ceivership proceeding. o '

. 5.7 Any -partnership or corporation that has
o1, Signed the Note 'pr this mortgage, or is a guarantor or

surety for the Note, dissolves or terminates its exjs-

oo tence, T

3 ~After default, Lender may take one or more of
the following actions at Lender’s option, without hotice
to Owner: = o
oo 61 'Lender may continue to charge interest on

-;the unpaid part of the Loan Amount at the rate of

““interest specified in the Note. -~ g
e e 8.2 rlender . may declare the entire unpaid
.- amount. owed on the loan, including interest, to be

. due.and payabie immediately. N o

e 6.3 Lender may, with respect to all or any por-

tion of the Property, exercise the right to foreciose
l’;;{“} Y

7 ?Conﬂ‘r)liued on back)
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this ‘Mortgage by’ judicial: foreclosure’ in accordance:
with applicable taw. =~ N LT RFIR T
6.4 Lendef may, by agent-or by court-appointed:
* peceiver, enter upon, take possession of -and manage
the Property, and coltect the rents:from:the Property,-
provided the Property is not then the farm lands or
“.homestead ' of Owner. Lender shall be entitled to
= ap‘pointme‘hi of areceiver, whether or not:the apparent
value of the Property exceeds tte-amount thatiisowed
. on the'Note and this Mortgage. The receivar shall serve’

: withou’tbond,:iﬂ'theiaw-permit'sit:w AERTTER MEURE RS
v 6B o0wner will‘be liabte: for att costs: and dis-
bursements Lender may be entitled to by law in con-
nectiofitwith ‘any action; suit, ‘or proceeding to collect
any amount Owner owes, or to.foreclose upon the:
Propetty. &7 Yol TR ‘ SERTTNICT R,
- .66 M Lender refers the Note or this Mortgage
to ‘& lawyer iwho is- not- Lender’s sataried .employee,:
Owner: will pay Lender reasonable fees:that Lender
actoally 'pays ithe lawyer, including any for appeals;
Foit T TEHIIN P it e T u6 EESLAERE S
714 Thei vights of’ Lehder under this:Mortgage are in -

additionfo/iliender’s ‘rights underany otheragreaments.or.
under the fawi Lefider-may use any combination of those
Crights.. ' " IR s
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8. pLenderisnot required torgive Owner any:-notice,
except hotices that'are required by tawand cannot be given:
up by"OWner:‘Ahy-‘notice‘? Lender must give to:Owner will
be consideréd given when ‘nailed to Owner-at: the: address
shown as f;"Owner"'s*faderss"? “'ontfrontise Except inisitua-
tions: for swhich a lenger notice, pgriod:is specifically pro-
vidad by;daw,:Owney ,agrees, that 10 d ays notice isreasomn-.
able notice. - i s PO -
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STATE OF OREGONM

Klamath
December 8

) Personally appoamdrtm above-named
if iz—firf«. }

County of

his

' éifﬁ?égoing instrument to be

N

4

i condemnation are

D LB D oittedth

Lo Dy juB pienninht GrEe s R

9. Lender may: raquire Owner to perform all:agree-: -
ments precisely and on tig{n_e.Aeven.‘if Lender may at other
times have.givqn,O‘ ner extra time or may not have re-

s LV skt PR AN T

quired precise pgrformanfc_e,a

10. Le_h‘déjr wxll satlsfy this Mortgage when the entire
amount owed has been paid in full. However, Owner will
pay the fee for filing the satisfaction.

.. if all or any part of the Property is condemned,
Lender may at its election require that all or any portion
of the iggtr‘_proceeds of the award be applied on the Note.
The net, proc eds of the award shall mean the award after
payment.of aTj,‘ré\asonab‘le,cpsts. expenses and attorneys’
fees necessa;ri!y\p“ajd: or incurred by Owner and Lender in

connection ‘with ithe_‘;on‘demnation. \f any proceedings in
fjled.JOwner shall ;promptly take such

steps as,may be necessary to defend the action and obtain
the award. .. ' _ : .

12, special rovisions (f )

S

GRPORATE 2 CKNOWLEDGMENT

STATE OF OREGON

County of

Personally appeared

,and
, who, being sworn, stated

that -he,the said

and .he,the said 19 8 " of

Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in be-

helf of the corporation by authority of its Board of Directors.
Before me:

Notary Pubtic tor Qregon
My commission expires:
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‘Frankiin W. Elzoer

E RS o Mortgagor © <1 T T
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