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THIS TRUST DEED, made this ... 1St day of December r 19...80, between |
RANDALL |
|

|

ANDALL T FORGETTE.and JEAN ANN_FORGETTE, husband. and.wife
as Gragtor TRANSAMERICA  TITLE TNSURANCE GO , ;

, as Trustes, and

RENCE F. GANSBERG and MARJORIE ANN.GANSBERG, husband. and. swife

as Beneficiary, . o
WITNESSETH: o _ C
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
Klamath County, Oregon, described as: : :

‘Lot 14 in Block 1 of BEL-ATRE GARDENS, in the County of Klamath,
State of Oregon.- : PEIASR

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING
- RECORDED SECOND AND JUNIOR TO.A FIRST TRUST DEED IN FAVOR OF

COMMONWEALTH,INC. AND SUBSEQUENTLY ASSIGNED TO NEW YORK LIFE
INSURANCE COMPANY.

SEE EXHIBIT "A' ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREQ

togethor with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

v FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm ot FORTY ONE THOUSAND and No/100= -

e e (s"l 000. OQ)""“"‘-"-"Dollm, with Interest thereon according to the terms of a promissory
note of even date herewith, paysble to beneticiary or order and made by grantor, the linal payment of principal and interest hereof, if

not sconer paid, to'be due and payable . December 8 590

The date of maturity of the debt secured by tkis instrument is. the date, stated abov'a, or which the final installment of said note
becomes due and payable. In the event the within described propesty, or any part thereof, or any interest therein is sold, agreed to be
scld, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity Jates expressed therein, or
herein, shall become immediately due and payable,” : ’

above described real property Is not currently used for :agriculivral, ‘timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
< w do To. protact, preserve amd. maintain -said property . in good ocordition dranting any .ecasement. or. creating any reatriction thereon; {c) join in-any
and repair; not to remove or demnolish any building or improvement thereon; subordination or other agreement allecting this dsed or the lien or charge
not to commit or permit any waste of said property. . thereod; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in food and workemanlike frantee in any reconveyance may be described as the ’‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any rnatters or f{acta shall
devtroyed thereon, and pay when due all costs incurred therefor. X be A mivo_ prool of the truthfulness thereol. Trustee's fees for any ol the
. .. To comply with all Jawe, ordir .. régulations, cov ¢s, condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions ‘aflecting xaid_ property; il the & ticiary so regq , to . 10. Upon any delault by grantor hereunder, beneticiary may at any
join in executing such tinancing statements pursuant to the Uniform Cammere time without notice, either in person, by agent or by a receiver to be ap-
cial Code a3 the beneticiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or ollfices. as well as the cost of all lien sesrches made the indsbtedness hereby secured, enter upon and take possession of said prop-
by liling oificers or searching ajencies as may be dsemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . . issues and profits, including those past due and unpaid, and apply the .ame,
4. To provide and continusously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises aguinst loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene
and such other hazards aa the beneliciar, from Irn 10 time regquire, in liciary may determine.
an amount not less than § . nsuraﬁi‘éva cersoeeeo.s WTitEORY Y 11, The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
licies of insurance shall be delivered to the beneliciary az soon as insured,; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall lail for any reason to procure any such insurance and_ to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies ta the beneliciary at least fifteen days prior to the expira- waive any delault or notice ot detault hereunder or invalidate any act done
tion of a;ny policy of Insurancch POw or,h‘orulur placed on “¥h Duil lndli pursuant (o such notice.
eneficiary ma rocure the same a antor's ex, N . arnoun N .
g;le:hd und.c.n’; nnyylir’; or cther insurance p:lf:cy may b:‘:.' lied by berefi-- LR’/ default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as benelicinry heredy or in periormance ol any agreement hereunder, the beneliciary may
may determnine, or at option of beneliciary the entire amount so collected, or  declare all sums secured hereby immediately due l"'ld payable. In Wd'd ::;
any part thereol, may be released to grantor. Such application or release shall  event the beneliciary at his eleczion may proceed to creclose this ‘"J'e'ede
not cure ov .1/aive any delault or tice of default her or invalidate any itlanl_sly as a mortgnge or direct the trustee to foreclose this trust d. by
act done pursuant to such notice. . B adrer‘tucxnent and :.ﬂob‘eln !h:!e’st;:ir eve_;-;t the i)_enehlc.x;r)‘v erl the tr}-)qste:ecxﬁ:l;
X : ; i ¢ jon I a o all execute and cause to be recor s written notice of default and his e
(axcr, avscmminontt e oher Chorber that e T T £ By Al R ST 4o Ba Ly oroed his writien rotice o delault and his clection
es, -said . property .before any part ol such tazes, asssssments and other heraby, whereupon the trustee shall lix the time and place of sale, give notice
charges become past dus or delinquent and promptly deliver teceipts therefor  $hereol as then required by ’:," ""d P’é’c’;g to foreclose this trust deed in
to beneticiary; Id the grantor fail to make payment ol any taxes, assess- the manner provided in ORS.B -740 to 86.795. .
ments.. insurance premiums, liena or other chardes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and eale
by Jdirect payment -o¢- by providing beneliciary with funds with which to then after delault at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the ‘grgntor or other person so privileged by
and._the, sawunt. s paid, with interest at the rate sat torth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
hereby, together with the obligations described in rapbs 6 and 7 ot this tively, the entire amount then due under the terms of the trust deed and the
tfrust d , ahall 'be added to and bBecome a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust dead, without' waiver of any- rights arising- from - bresch of any of the - enforcing the terms ol the obiigation and trustee's and atforney’s fees not ex-
covenanta heceol and lor such payments, wih interest as alforesaid, the gro ceeding the amounts provided by law) other than such portion of the prin-
erty hasginbeiore described, as well as the grantor, shall by baund to the cipal as would not then be due had no default occurred, and thereby cure
same_extent that they are bound tor the payment of the obligation herein = ~the delault, in which event all foreclosure proceedings shall Le dismissed by
described, tndf.ll'tueg‘plyzmnlu shall be:imerediately due and payable with-" . the trustee.
out notice,and the nonpayment thereol shall. a¢ t tion.of the benoliciary, . 14. Otherwise, the sale shall be held on the date and at the time and
render.all suens secured by this trust deed im .due and payable and ' pluce designated in the notice of sale or the time fo which said sale may
constitute a Breach of this trust deed. N N be postponed as provided by law. The trustee may sell said property either
.- 8..To pay.all costs, fecs and.expenses of this trust including the cost in ono parcel or in separate parcels and ahall sell the parcel or parcels at
ol title search as well as the other costs and expenses o! the trustee incarred auction to the highest bidder for cash, payable at the time of sale. T

rustee
in connection with or in enforcing this obligation and frustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
fees actualy incurred. . - . S ‘ )

N N i . g th roperty 80 sold, but without any covenant or warranty, express or im-
. To appear In and defend any action or proceeding purporting to pl:u[ he recitals in the deed ol any matters of fact shall be conclusive prool
allect the sequrity rights or powers ol beneliciary or trustee; and in any suit, of the truthlulness therool. Any person, excluding the trustee, but including
oc(iou:“?r' oc o 'l n’ which :’lth?:"‘ﬁsﬂf{ or "‘“::r may appear, including the grantor and beneficiary, may purchase at the sale.
any it for' 1 oreclosure of 't ed, fo pay costs and expenecs, in- . 8 en true s suant to the powers provided herein, trustee
chading -evidence ol titls and the beneliciary’s or trustee's atforney’s lees; the what! a;:.’y‘cv:o';-r:acee‘:!: :f ul’;u'top:y:nem ofo(l) lt;::‘expensu of sale, in-
amount ol attorney’s lees mentioned in this paragraph 7 in all casee shall be cluding the compensation of the trustee and a reasonable charge by trustee's
tixed by -*ha trial court and in the event ol an appeal from any judgent or aftorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree ol the trial court, grantor lurther agrees to pay such sum as the ap- Daving recocded liens subsequent to the interest of the trusfee in the trust
peliate court ahall adjudge ressonable a1 the beneliary’s of trustee’s attor deed an their interssts toay appear in the order of their priority and (4) the
ney's ";'!:: '“‘:u‘.P”y"" ) 'l‘hlf o ' surplus, il any, to the frantor or to Ais successor in inferost entitled to such
a8 agroed s PR ; surplus. - S

4. In the svent H\“_.l’v portion or all ol ““1 peoperty shall be taken . 18. For any reawon permitted by law beneliciary rmay from time to
under the right of 0 or . y shall have the tirme appoint a of s to any trustee named herein or to any
right. il it so elects, to require that all or any portion of the monies payable successor trustee appointed hereunder. Upon such appointment, and without
a3 compemation 'O: such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
to pay all r le costs, ex and attorney's fees necessarily paid or powers and duties conlerred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to y A her der. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, instrument executed by beneliciary, confaining relerence to this trust deed
both in_the trial and appsllate courts, necessarily peid ar incurred by beme-. . ity place of record, which, when recorded o Ercei, his tn County
ficiary in such' proceedirige,: and the balance applivd upon  the indedieIness’  Cleek or. Recorder of the county or counties in which the property is situated,
secured hereby:; and grantor agrees, at its own expense, to take such actions shall be conclusive proof of proper appointment ol the successor trustee.
and execute such instruments as shall be necessary in obtaining such com- Trustes accepts this trust when this deed, duly executed and
P‘"‘“”;" P"""Pu"'. upon b" ?:ncu’ * r‘:’m:;:; upon written request of bene- ged is trade & public record as vided by law. Trustee is not
. . At any time m (xme H l’° H °q Yy te 1 obligated to notily amy party hereto of pending sale under any other deed of
::’:'Y- P‘Y""(‘,’" of ’:‘ ;“,7 and P"'"m"“;" o ”"J',“d-“d) .m"lh‘o‘; :7,‘,-:; trust or of any action or procveding in which grantor, bensliciary or trustee

T eernen in case L* TeCO ey or 0n), wi ect . . . .

the Liability of amy n foc_the payment of the indebledness, frustee may ahall be a pczty’u.nlm -uc-h action or proceeding is brought by trustee.
Laliy D Lo R N PN S ' . . . o e .

b,
iately

NOTE: The Trust Dosd Act provides: that the trusteshersunder: must be elther on attomey, wha is. an octive member of the Oregon State Bar, o bank, trust company
or savings ond loan ossociation outhorized 1o do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidicries, affilictes, agents or branches, the United States or any ogency thersof, or an escrow agent licensed under O&S 6907505'10 £R6.585.
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SECOND AND

AUGUST 10, 1964

IN OFFICIAL RECORDS OF KLAMATH COUNTY,

2nd SUBSEQUENTLY ASSIGNED TO NEW YORK LIFE INSURANCE COMPANY, as
BENEFICIARY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED.
CLARENCE F. CANSBERG AND MARJORIE ANN GANSBERG, BENEFICIARY HEREIN
AGREES TO PAY, WHEN DUE UPON THE SAID PROMISSORY
NOTE IN FAVOR OF SUBRSEQUENTLY ASSIGNED TO

HEREIN,
RALDALL J. FORGETTE AND JEAN TE, HARMLESS THEREFROM.

SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY PAYMENTS
DUE UPON SAID PRIOR NOTE AND D, TRUSTORS HEREIN MAY MAKE
SATD DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY TRUSTORS HEREIN
SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE
NOTE SECURED BY THIS TRUST DEED.
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