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! be entitied to ail eompennﬂon and dama es received under right of eminent domain, or for any security volun-
tarily Teleased, same,to be applied. upon -the lndebtedness;g &h

8. Not to’lease or rent the premises, or: any part of same, without written cansent of the mortgagee;

10. To prompuir notify mortgagee In writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish. a2 copy of the instrument of sfer to the mortgagee: a purchaser shall pay interest as rescribed by ORS 407.070 on
att bayments due from the‘da‘te of transfer; in all other respects this mortgage shall remain in full force and effect,

at his option, in case of default of the mortgagor, rform same in whole or In part and all expenditures
ng the ematloyment of an attorney to secure compliance with the terms of the mortgage or the note shall

| .the note and all suc expenditures shall be immediately repayable by the mortgagor without
secured by this mortgage.
. I T L I .

Default in any of the covenants or agreements herein contained or the expenditure of any gortion of the loan for urposes
other than thoss:s; nthe. application,. except by written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the morigagee to become immediately due and payable without notice and this
mortgage subject to loreclosure. . . .

The failure 'of thi mortgagee 10 ‘exereise any optlons herein set forth will not constitute a walver of any right arising from a
breach of the'covenants. B :

In case foreclogure. is commenced, .the . mortgagor shal be . liable for the cost of a title search, attorney fees, and all other custs
incurred in connection with such foreclosure. Y

Upon™the breach of any covenant of the mortgage, the mortgigee shall have the right to enter the premises, take Lossession,
collect the rents, iszues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a rcceivgr to collect same. R S .

The covenants and amgmcﬁ“ herein :hall extend to and b; “Btndtng upon the heirs, execut

‘
Ors, administrators, successors and
assigns of the respective parties hereto. R

It is distinctly underatoq‘%?nd: agreed that %this note ‘and mortgage are jeci'to the prbﬂsiohs of Article XI-A of the Oregon
Constitution, ORS 407.010 to 4CT.210 ' and ‘any subsequent amendments thercto and to all rules and regulations which have been
issued OF may heregtter be lssua‘d by the Director of Veterans' Atfairs pursuant to the provisions of O 407.020.

1 “L?RSS: The masculine shall be deemed to lncldde the feminine, and the singular the plural where such connotations are
Applieable heremn. U T o 10 g S
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 ACKNOWLEDGMENT

STATE OF OREGON, RN s } :
county or ___Klamarth

Before me, a Notary Public, personally appeared the within named Ral Ph L._Smith and

. Joyce J. Smith

act and deed.

WITNESS by hand and official seal the day and vear last above written. /ﬁl, / %\

NNA K. L/ TZ000
NOTARY PUELIC-Ciie G _
My Cﬁmmission Expires

his wife, and acknowledged the foregoing ent to be thelr voluntary

My Cocmmission expires

MORTGAGE

FROM

. TO Department of Veterans' Aftaire

STATE OF OREGON, }
88,
County of K;l.amath

I certity that the within waa received and duly recorded by me in Klamﬁth - County Records, Book of Mortgages,

ey
!

Neo. !‘8.,0 Page ..238]]: on the 9t.~ day of .. qembet,;ﬂso W.D.NILNEKI&D!%“ -

By . A = Deputy.

Filed . December "9;°1980 -

‘Klamath Falds, Oregon
C&umy Klamath

After recording return to: | . - .
nsznnmﬂ'r‘t?; VETERANS' AFFATAS [ I
Gener. P des ding
Salehi, ‘Orenott 97810

¥orm Lt (Rev. 5.71;%




