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and wife

as Grantor. - TRANSAMERTCA TITLE T .. T as Tristes, and
FORREST. G. DOWNING and husband and wife '

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Xlamath County, Oregon, described as: That portion of Lot 3 lying South-
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westerly of the Silver Lake Road and that portion of Lot 4 lying Southwesterly
of the Siler Lake Road in Section 10, and the N% of the NW% of the NW% of i
Section 15, all in Township 31 South, Range 9 East of the Willamette Meridian,

Klamath County, Oregon.

Grantor of Trust Deed may not clear cut timber until Trust Deed has bger

i
i
I
!

paid in full.— gEantor may remove lodgepole pine to k@ or make improve- ¥
ments, but any ‘lodgepole pimcecut.mist—etthér remain on the property or & 9‘

- 3

be used for impraveme 5 the property. sr-may cut enough lodgepole {, .
ar. H

OT personal firewood use not to exceelete cordg pe 2
*SEE ATTACHED "EXHIBIT A" P67,

together with all and singular the tenements, hereditaments and appurtenances znd all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

sz of Twenty-eight thousand four hundr

e - e oo ... Dollars, with interest thereon according to the terms of a promissory

not sooner paid, fo be due and payable aspe}:t

FOR THE PURPQSE OF SECURING PERFORMANCE of each agreeme. tlt‘ drantor herein contained and payment of the
ed an no?

t;otaol avertl.aavt;.gc}e“';;th,‘ p;yablcto beneilcmryororder and nzadf by grantarﬁtli émﬁ payment oﬁpn’ncipal and interest hereof, if

t note_ he erewit '
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note X%\ﬁ v

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be I\ d
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, W\

then, at the beneficiary's option, all obligations secured by. this instrument, irrespective of o
herein, shall become immediately due and payable. Beneficiary agrees to give consent to any reasonable
m.

the maturity dates expressed therein, or B

The above described real property is not currently vsed for ogricul}wcl, ti 7 or grazing purposes. re‘que' St.

To protect the security of this trust deed, grantor agrees: (a) consent {o the making of any map or plat_of said property; (b) join in

and repair! not to remove or demolish any building of " improvément thereon; - ®ubordination or other agreement altecting this deed or the lien or charde

not to conunit or permit any waste ol said praperty. ) thereol; (d) reconvey, without warranty,

2. To complete or restore promptly and in #ood and workmanlike Lrantee "', any reconveyance may be described as the
manne: any building or improvement which may be constructed, damaged or  legally entitled thereto,” and the recitals there:n of
destroyed thereon, and pay when due all costs incurred theretor. be conclusive prool ol the truthtulnecss thereof. Tr

. To protect, preserve and maintain said property in good condition &ranting any easement or creating any restriction thereon; (c) join in any !
i

all or any part of the property. The
“person or peryons
any matters or facts shall
ustee’s fees for any of the

(

J. To comply with all laws, ordinances, regulations, covenants, condi-  *ervices mentioned in this paragraph shall be not less than 35.

tions and restrictions alfecting said property; il the beneficiary o requests, to . 10. Upon any default by grantor hereunder,
Join in sxdcuting such finamcing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or
cial Code az ths beneficiary may require and to pay for filing same in the  pcinted by a court, and without regard to the
proper public oilice or oflices, as well as the cost of all lien searches made

by _liling otlicers or ‘M-Jt;hin‘ agencies as may be deemed desirable by the erty or any part thereol, in its own name sue

beneficiary may at any
Ly a recciver to be ap-
t adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
or otherwise collect the rents,
. i issues and prolits, including those past due and unpaid, and apply the same,
. i irm 5 Rt oo, o o Iess. costs and expenses of operation and collection, including reasonable sttor-
'v’ht.y-: .1:?:5'. = Aoy S ; ney's fees upon any indebtedness secured hereby, and in such order as bene-
: ity s 2t ficiary may determine.

AR X R AR KX XXX XHS - 11. The entermg upon and taking possession of naid property, the
‘5{:;;-?.' ““'f'_?h;;-?';‘:, """‘"""l“"—" e collection olru‘:ch rents, issues and proh’rs;’ orl the prot;eds of tire and <;lher
Trav.ro w4} venm, o -2 & e AQ) i msurance policies or compensation or awards for any taking or damage of the
v Xnih- 0 i0AS —atsesas e e oSk property, and the application or release thereo! as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

pursuant to such notice.

NI M racam P * e T 12. Upon default by grantor in payment of any indebtedness secured
~3riv pae s - hereby or in his perlormance of any agreement hercunder, the beneliciary may

AN 3 . -» e e e P declare all summ secured hereby immediately due and payable. In such an
RN OO S TR ST I OC I DOng event the beneliciary at his election may proceed to foreclose this trust deed
M#A*?-%Mhh as in equity as & mortgage or direct the (rustee tc foreclose this trust deed b

' s WMAAARAARARARXAXXR KK AKX advertisernent and sale. In the latter event the bcnelo;:i;ry olr th’:dr;,que; shall
ises 1 trom constructs I'ens execute and cause to be rocorded his written notice of delault and his election
o‘ru’emn ‘:.;.u..‘; may b:u;:"azrd o:', .:.2:’,,:’0 upa);' .':)l: to scll the said described real property to satisly the obligations secured
2 y ix the time and place of sale, give notice

delinquent and promptly deliver receipts therefor thereof as then required by law and eed to foreclose this trusi deed in

any part ol such tates, assessments and othesr  hereby, whercupon the trustee shall

1 i proc
to beneliciary; should the grantor lail to make payment of any taxes, assess— the manner provided in ORS 86.740 to 86.795. i
ments, insurance premiumns, liens or other ;:h.r‘o« payable by grantor, either 13. Should the beneliciary elect fo foreclose by advertisernent and sale

by direct . .
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so

heraby,
trust

payment or by providing beneliciary with tunds with which to then after delault at any time prior to five days belore the date set by the
trustee for the truatee’s sale, the grantor or other person so privileged by

paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tofether with the obligations described .In paragraphs 6 and 7 of this tively, the entire arnount then due under the terms of the trust deed and the
. shall be added to and become @ part ol the debt secured by this obligation secured thereby (including costs and expenses actually incurred in

trust deed, without waiver ol any rights arising lrom hreach ol any of the enforcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
covenants Aereot and for such payments, wth inferest as aloresaid, the prop- = ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as ‘wel. as the grantor;, shall be bound to the '~ ‘cipal as would, not then be due had no delault occurred, and thereby cure
same  exient that. they are bound for  tha payment of -the obligation herein the default, in which. eyent all foceclosure proceedings shall be distnissed by
described, and all such payments shall be immediately due end payable with- the trustee.

out notice, and ‘the nonpayment thereof shall, at the option of the beneficiary,
render ‘all sezms ucur«f. &

conatitute a breach ol this érust deed. . e S

6. . To pay all costs, lees and expenses of this trust including the cost

ol title

connection with or in enforcing this obligation and trustee's and attorney's shall deliver to ¢
fees .ch,ulax incurred.
. To

altect the secursty rights or powers ol beneliciary or trustee; and in any suit, of
action or rmc-odind m which the beneliciary or trusties may ap » including .
any suit. for the loreclosure of this deed, 1o pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the shall apply the proceeds
amount of attorney'e iees mentioned In this paradraph 7 in ail cases shall be s

? : 14. Otherwise, the sale shall be held on the date and at the time and
by this trust deed immediately due and payable and - place designated in the notice of sale or the time to which said ssle may
. ! be poetpomdl‘u provided by law. lTbe trua}:e;l may s;ll said lpropcrty elithcr
{ 4 in one parcel or in - ate rcels and shall ‘sell the rcel or parcels at
search as well as the other costs and expenses ol the lrustee incurred  muction to rheQ ighest }:'z'!der %r cash, payable at the npn:e of szale. Trustee
¥, ser ity deed in !’(;rm as required by law conveying
.. . . . the pronerty so_soM, but without any covenant! or warranty, express or ime
sppear in and detend any action or procceding purporting to pli«f The recitals in the deed of any rhatters of fact shall be conclusive proof
the truthlulness thereol. Any person, excluding the trustee, but including

e geantor and bereliciary, may purchase at the sale.
15. When trustea sells pursuant to the powera provided herein, trusfeo
of sale to payment of (1) the expenses of sale, In-

th

A tuding the compensation of the trustee and a reasonable charie by tructee’s
tized by the trial court end in the event ol an appeal [rom any jwd geent or <
dacree z, the teial court, drantor furcher adrees (o pay voch wor a6 the s attorney, {3) to the obligation secured by the trust deed, (3) to all persona

mll-“l court

ney’s {ves on euch appadl. 0 N ©osnl DL surplus, i ARy, to the grantur ¢ 10 Ais successor in intorsst entitled to sch
It is mwtually agreed that; ) } 7. &
8. In the event that any portion or all of said property shall be taken

under the right of i ¢ o in o g Benelici

. ' having recorded liens aubsequent to the interest of the trustee in the trust
de ”‘”’“Mf o '_"." b'f’""“f" or "“'“,"' attor- deed as their intecosts may appear in the order of their priority and (4) the

surplus.
16. For any reason permitted by law beneficiary my from time to
er

shall have the'

< or conde . y 4 time appoint & successor or successors 1o any frusfee narned #in or fo any
right, il it so elocts, to require that all or any portion of the rionies payable f . v
- 3 tion f h taking, which e in exc of the s reqaired successor trustee appointed hereunder. Upon such appaintment, and without

to pay
incurr

applied

nd at ol tH b conveyance to the successor trustee, the latter shall be vested with ail title,
all reasonable costs, "P‘"':’." ":.""I"’g' ees :”“;“"17.9‘ or powers and_duties conferred upon any trustee herein named or appointed
b:}'“ ‘l:::;“::p‘;: .':y‘br“m“:"g:”: —d c: paid ‘:d :::’ 'c";',: l.’m)d hereunder. Each such appointment and substitution shall be made by written

both in' the trial and llate courts, ily paid or i red by beme. instrument executed by ben‘ehcury. containing reference to this trust deed

p y ? ) y T 3
n proceedings, 1 the bal appliad u the indebtedness and its place of record, which, when recorded in the olftice of the County

u L d s T Clerk or Recorder of the county or counties in which the property is situated,
secured lxe‘nby: gnd. f'"‘:m':*.‘:“' ';’ 1:""':“”‘"“&" I‘o‘u} *® vach actions shall be conclusive proof of proper appointment of the successor trustee.

and execute BUC. anstrum. sha NeCesIRry obi atrung such com- . .

pensation, promptly upon beneliciary's request. 17. Trustee accepts this trust when this deed, duly exscuted and

ficiary,

ment (in case ol tull reconveyances, for canceliation), without allecting

9. At any time and Irom time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not

. H obligated to nctily any party herete of pending sale under any other decd of
payment o! its fees and presentation of this deed and the note for or of any ection or pr _ling in' which grantor, benelic v or frustes

trust
sndorse , '
the liability ot any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is hrought by trustee.

Fe

NOTE: The, Trust Deed Act provides that the trustee hareunder must be either on attorney, who it an active member of the Oregon State Bar, a bank, trust cempany
or savings ond" loan ' ossociation outhorired to do hess under the lows of Oregon or the United States, o title insurance company authorized to insure title to real
property of this stote, its subsidiaries, offiliates, agent or branches, the United Siotes or any cgency thenoh ©r an escrow agent licensed under ORS 696.505 to 696.585.
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‘ThHe gran{or covenarrts andA agree;, .and wrth the benefxczary and t}'ose c!azmmg under hxm, that he is Iaw-
ful!y“seued Ay fee srmpleof smd descﬁbed rea}»property -and - has *aﬂvahd unencumbered title thereto

aﬂd 'tﬁaf hé will warrant and foreve'r“d‘efend.‘ the sanie against all pétsons whomsoever.

Tbo ‘ram‘or warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca)* pnmmly lor grantot’a pcraonal fmly hcusehold or agnaxltural purposes (‘see Important Nonce below ),

This. deed applies to, inures to the benefit of and binds all parties hereto, their heira, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured bereby, whetbher, or not naméd as a beneficiary herein. In construm¢ this deed and whenever th~ context so requires, the
o ’ma dend the feminine and the neuter, and the singular ‘muthber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha

ar first above written.

* [MPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or {b) is
net applicable; I warranly (o) is applicable ond the beneficlary Is @ creditor
‘as such’- werd is- defined ‘in the Truthudn-Lending Act and Regulation T, the
beneficiary, MUST, mply with the  Act' ond Regulation’ by making required,
Mfw . purpose, if this instrument is o be a FIRST lien fo finance -,
the " of ‘e ‘dwelling, use Stavens-Nesy: Form No. 1305 or equivalent; -
it this. M s, NOY 1o be &, fint lien, or Is’not fo financs the purchase -
of.a use Stevens-Nesa Form.No. - 1306, or. oau&vclont. 1f eompnmu
v&lllthmtnqvlnd dlsugcmlfhlsnoﬂu.
O nn ot the ¢ ubm b o terpenation, ’
’n e tf : Lo
S : R {ORS 93.450}

STATE OF OREGON, County Of ... e

i Perspna]ly appecred4 .

. .who, each being first
duly sworn, dxd say that the !o'mer is the...

ﬁraudent and that the latter is the..
' secretary of .

E éorporatwn, and that the seal affixed to the lo:egomg ‘instrument is  the
oorpoute seal of scid corporation and that the instrument was signed and
assled in behalf ot said corporation by authority of its board of directors;

" “and each of them acknowlodged said instrument to be its voluntary act
and dsed.

Before me:

Notary Public for Oregon 777 (OFFICIAL
. SEAL)
My comaun:'on axp:rn. /- /é —f / My commission gxplrn:

"Q‘Uln FOR FULL IICG‘VIYANCE )
) Yohwmbﬂhayblmﬂm\mbonnﬂ

Tba undonlgmd ia the legal owner and holder of all indebtodnen ogcyred by the ioretomg trus? deed. All surns secured by said
tnut deod have bsen !uﬂy paid and satisfied. ¥ ou hereby ars dlrected on paymont to ‘you of any sums owing to you under the terms of
aid tnxtf deed or pursuant to statute, to I all evid of indebted od by said trust deed (which are delivered to you

ther. aqd to reconvey, w:thout warranty, . to the partm: deu‘gm!ed by !ho terms ol smd trust deed the

COIRELN T e
Do-dh.- «m,&hrmmonmmsm

e sl NLic ot wmgse n = STATE OF OREGON,

[ pORM B BO1YIL0 ol R B : 2 , Cou’nt;gof
BYRY RS . RS9 \Q‘! PUS. O PORTLAND, ORA, g e B TN T : Ao, I éertify that the-
menr was “received f

A | D ' ' w ..M., and recorded
Grantor ‘SPACE RESZRVED in book/rega}/ volume No
FOR

RECORDER'S UDE

e

t
l

600 Main Street

FenVE i)

~Klamatl} E}}‘} OR 97601
Ajtent' 13; Jarrett
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Grantor of Trust Deed may not clear cut timber until Trust Deed

has been paid in full. Grantor may remove lodgepole pine to thin
or make improvements. Ordinarily any lodgepole pire cut must either
remain on the property or be used for improvements to the property.
But if disease or pest infestation requires the cutting of trees

6 (six) inches or larger in diameter, any revenue from the sale

of such trees after deducting the cost of harvesting and removal
shall be applied to the principal and interest under this Trust
Deed and its promisory note. Grantor may also cut enough lodge-

pole pine for personal firewood use not to exceed 10 (ten) cords
per year.

-rATE OF OREGOM; COUNTY OF KIAMATH, ss.
Transamerica Title Co.

‘ted for record at request of

4]y P
wis _ 9th _ day of ____Decepber A D. 1980 a3:4lp'clockt M., on

875
_iv recorded in Vol. _480— of .- Mortgages— __ on Page2387

W= D. MILNE,County Clen
ﬂngAaLtiﬂ_dS£L¢z1311M1-_

Fee $10.50




