lﬁi"é{éiéﬁbe‘d‘rea-l ‘pr&;ﬁyv'located in the State of Oregon’and ‘County ot e O e
A tract of land §itqat¢d in- the SW%NE%}and NWENE% of Section 7, Township 38 South, Range 11
East of the willqmettg‘Meridian, Klamath County, Oregon, more particularly described as
follows: . Beginning at the NE 1/16 corner of said Section 7; thence N00°20'w, along
T T ehé ‘BaSe lide of ‘sald NWgNEY] :222,89 feét to thei Southerly right of way line of
State gigpwgy NpL”l4o; thence s 51050'40" E, along said right of way 358.25
" feet to the Nbrth’lihe”df’said'kaNEkf’thence continuing $51°50'40" E, along
said right of way, 48.00 feet; thence S 60°48'x 369 feet, more or less, to a
PoiRt 6H the East line of said.SW4NE%, from which the said NE 1/16 corner bears
clreenN 00920 W 208.00 feet to the! point of ’ . ’
beginning,Acontainingtl.sa;ac:gslhhith bearings based on survey. No. 1353, as
recorded in the Klamath Cohntf"éﬁwﬁgyai‘é’6ffice. ' .
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together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

f.bwﬁh»me‘premlse:: electric wiring and ixtures; tem, water heaters, fuel storage receptacles; plumbing,

d blinds, shutters: cabinets, buiit-ins, linoleums and floor

8 rs, dishwashers:; and all fixtures now or hereafter

(J}m‘q ‘or timber NOW -growing or hereafter planted or growing thereon; and any
1tems. in ‘whole or in part, all of

3 which are hercby declared to be appurtenant to the
cs, and profits of the mortgaged pro perty; ¥ PP

no/100

Dollars

(s_SOLOOQ-OO'“::) and interest thereon, evidenced by tho lonowingpromlmry note:
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T promise to pay to the STATE OF OREGON Eifty Thousand.and.na/100=~-

- “Dollars (3..50.,000.00==mmmx), with interest from the date of
initinl disbursement by the State of Oregon, at the rate of _ 5. 9—-‘—-“_‘“‘—‘ percent per annum until such time as a
different interest rates s established pursuant to ORS 467.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salern, Oregon, as follows:

$..297 00— = on or before Rebx:uw.._l;_J.SBl -~ and s...29..7....Q.O....Qn..ut:he..,
thereafter, plus .. QNE-twelfth Of——mememme. the ad valorem taxes for each

successive year on the Eremises described in the mortgage, and continuing until the full am t of the principal, interest

oun
nnlcxi‘ ::dvlances shall be ¥y paid, such payments to be applied first as interest on the unpaid balance, the remainder cn the
principal.

The due date of the last -pnyment shall be on or before Januawl.zcll—- bovtord

. In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
“the balance shall draw interest as Prescribed by ORS 407.070 from date of such transfer, . )

L ) Thls“r‘xote' ls securfd by a mgﬁgaxg. the terms of whic;: are made a part hereof.
" pates'm -Klamath Falls,. OR.. )
.. BeCenbey 'Fa“'

B !

The ‘w&é'o.é:lhb&dvﬁent owner may pay all or'any part of the loan at any time without penalty.

0 “The mortgagor covanants that he owns the anises in fee simple, has good right to mortgage Same, that the premises are free
from encum rance, that he will warrant and defend same forever aialnn the claims and demands of all persons whomsoever, und thig
c{:vemn}t shall not be extinguished by foreclosure, but shall nun with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES: ;
. To pay all debts and moneys secured hereby;

3 Notv{o}x'unnlt-‘thn ‘bulldings to b me t or u led: not to permit the removal or demolishment of any buildings or im-
provemcnts now or hereafter exﬁu?: 10 keep same. in.good repatr; to complete all construction within a reasonable time in
accordance with any agreement magde between the parties. here : . .

.. Not to permit thg cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not to permit the use o‘{‘ the premises for any objecuonnb‘lq or unlawful purpose:

. Not to permit any tax, assessment, lien, or encumbrance to exist at any t.me;

. ‘o PR N N T [N . N -t :
. Mortgagee is’ authorized to pay all real Toperty taxes assessed against the remises and add same to the principal, each of the
advances to bear interest As. provided in tﬁe note; & i

. at i AL P ) " e ‘ .
."'To keep all buildin % unceasingly Insured during the term of the mortgage, against loss by fire and such other hazards in such
companl; or comparﬁes and in 5uch an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
licies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
F:surance shall be kept in force by the mortgagor in case of foreclosure until the ptriod of redemption eXpires;

[
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2. Mortgagee’ tled fo all com
tarily rele .. 8 .to be applied u

mpengation "dam; ges x:-"éc'eii;e& under ri; ht of eminent domain, or for any security volun-
han the indebiedness; rie

without writben consent ‘o! the mortgagee:

f ownership of the premises or any part or e, and to
trument  of transfer to the mortgagee; a purchaser shall pay inte by ORS 407.070 on
dqe:tro ?‘.hg_dgt_e‘ of tg'anster: in all other respects this mortgage shall remain in full force and effect,

[

all Paymen

The m gee. » At hiz option, in case of default of the mortgagor, perform game in whole or in art and all expenditures

:‘n’ade lixx:teao mu‘m o .th’ed :dmﬁo&menmtnn :tltjomei to secggegcompluncbee with th; terms of ut:,:]: ng%rtf:ge ornthe notei &hal{

aw rest a 4 rate prov. ¢ note . and auch expenditures shall. immediately repayable e mortgagor withou
demand and shall be secured by this mortgage. pay y Eag

* Default 5
giher than those specified in the a
shall cause the entire indebtedness
mortgage subject to lqreclgrgre.

e P e ) CEo R
The faflure bffthe.’znofixn&ee, 10 eXercise any options herein set forth will not.constitute a walver of any

right arising from a
breach o? the covenants

In case foreclosure iz commenced, the mortgagor ghall be Uable for. the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon™ the” breach of “any eoVe’i:‘antwot”th‘e'x"nort'znge. the mortgagee shall have the right to enter the bremises, take possession,
collect the rents, issues and

profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect zame, ; po : &

The covenants and’a; ents herein shall ‘extend to and be binding upon the heirs, executors, administrators, successors and
lulznq of the respective parties hereto. vl . . X

distinetly understood ang ‘that' 1 fect to i.he provisiong of Article XI-A of the Oregon
407.010 ' to ts thereto and to all rules and regulauons which have been
: ereafter be . by the Aua;q pursuant to the provisions of ORS 407.020.
V'VORDS: 'nie inucu!lne shall be the feminine, ang the singular the plural where such connotations are
applicable herein, - - e o — . ‘

i

IN WITNESS WHEREOF, The mortgagors have set their handa end seals 115 -,92..« dayoer..Recember .. 80

SIS

EWBR { e (Seal)

A yejawaky - (Seal)

‘ d%ﬁaﬂw’éj » (Seal)

h
Tost L

STATE OF OREGON,

= Klamath = e

L i“;{’_‘;«'c’kNéSWLEDéMENT .

Before me, a Notary Public,

Nonie B. Jendrzejewski
act and deed.

MORTGAGE
L-.P49311

FROM e, g ‘ ... TO Department of Veterans' Aftairs
STATE OF OREGON, S .

oo —_— . 23,
Klamath ‘

I cortity that the witiitn ‘was received anddulymorded by me in .. mmatb s COunty Records, Book of Mortgages,

o H30 urs 2388 oo e 9t auy'cr December, 1980w, D: MILNE Klamagh,, Clerk

- “rt 1.

rues December 9, 1980 . - .. orctock 3143
"Rlamath Falls, ORegon = =~ |

i Deputy.

After. recording return to:
DEPARTMENT OF VETERANS' AFFAIRS i, T
Ganeral Services Bullding
- .Salem, Oregon 87310
o TEmIA Mev. 2RI s ¥

- A e~




