FORM No. 704—CONTRACT—REAL ESTATE—Porticl Poyments.

STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR. 87204
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S
QD‘J , 19.8% b;tween ‘
n _Oregon corporation

T ..., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of tke following described lands
and premises situated in .. K County, State of ..Q¥egon , to-wit:

s1/2 sl1/2 SEl/4 Township 24 South, Range 10, East
of the Willamette Meridian.

SUBJECT TO:

1. 1980-81 taxes, a lien but not yet due and payable; buyer shall pay

the same when due as hereinbelow provided.

2. Reservations and restrictions in patent, dated May 12, 1921, recorded

June 8, 1964, in Volume 353, page 342, Deed Records of Klamath County,

Oregon, as follows: "subject to any vested and accrued water rights for

mining, agriculture, manufacturing or other purposes and rights to ditches

and reservoirs used in connection with such water rights, as may be recog-

nized and acknowledged by the local customs, laws, and decisions of courts;

and there is reserved from the lands hereby granted a right of way thereon

for ditches or lands constructed by authority of the United States.”

3. Easement, including the terms and provisions thereof, as disclosed

by deed recorded January 27, 1976, in Volume M-76, page 1287; January

27, 1976, in Volume M-76, page 1288; (CONTINUED ON REVERSE)
ONE_HUNDRED._AND NO/100 Dollars (85,100.00.......),

amounts as follows, to-wit:

The contract balance of $4,150.27, together with interest thereon at the
rate of 11% per annum from the date hereof until paid, shall be payable

in regular monthly installments of not less than $50.00 each, including
interest on the unpaid balance as aforesaid. The first such monthly payment
shall be due on or before the 20th day of October, 1980, with a like payment

due on or before the same day of each month hereafter until the entire

balance be paid in full. If not soconer paid, the entire balance shall
be pa%d in full upon the expiration of 120 months from the due date of
the first monthly payment as hereinabove provided.

The buyer warrants to and covenants with the seller that the real property described in this contract is
©(A) primarily tor buyer's personal, {amily, household or agricultural purposes.
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N PRI =t O W S0 2w RO 8 Bttt S pasaced.  Tazes on said premises for the current year shall be prorated between the parties hereto as of

. , 19, .
The buser shall be entitled o poss sson o saul lands on the date hereof . Cand mav retain such possession <o lond as

Re is not an detault under the terms of this contract The buser aprees that at all times he will keep the premises and the buildings. pow or herealter erected
thereon, in good condition and repar and will not sadter or perout any swaste or stnp thereof: that he will keep said premises dree lrom construction and all
other liens and save the seller harmiless theretzom and reimburse seller for wll costs and attorney ~ fees ncurred by bhimn in deferding
that he will pav all tases herealter levied adainst smd properts

akatnst any such liens;
be imposed upon said premises,

o el e il water rents, public charses and muricipal liens which hecealter lawlully mav
all promptly betore the same or any part therect becorme past dur, ﬁ”-hnbcv—r-n——pv—w.—h--—““n—nd-&wp-h
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anyv such liens, cos water rents, taxes, or charges
to and become a part of the debt secured by this
of anv right ansing to the <seHer far buyer’'s breach of contracr.

Tho seller agrees that at his cxpenre and within -— L davs from the date herecf. he will furneh unto buyer a title insurance palicy in-
waring fin an amount equal to sard purchase price) norketable ol an and 1o said premises n the seller on or subsequent to dthe date of tFis adreemen?, save
and ercept the usual printed cxceptions cnd the brulling and other restrctions and eisocnents now i recnrd. 1f any  Seller also agrees that when said purchnse
price is tully paid and upon request arsd upon suree nder of this agreement. he will deliver a good and suthicient deed conveying caid premises in lee simple
unto the buyer, his heirs and assigns, trie and clear ot encumbrances as of the date hereof and lree and clear ol all encurnbrances since satd Jate placed,

the said easements and restrictions und the tares, murcipal liens, water rents and public

permitted or arising by, through or under seller, eacepting, however, .
charges so assumed by the buyer and further excepung all liens and encumbrances created by the buyer or his assidns.

(Continued on reverse)
*{MPORTANT NOTICE: Dalete, by lining oul, whichever phrase and whichever warranty {A) or {B) is not appliccble. If warranty (A) is opplicable and if seller is a creditor,
as such word is defined in the Truth-in-lending Act and Regulation

2. the seller MUST comply with the Act and Regulation by making required disclosures; for this purpose,
use Stevens-Ness Form No. 1308 or similar. If the controct becomes a first lien to finance the purchase of a dwelling use Stevens-Ness Farm No. 1307 or similar.
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the essence of this contract, and in case the buyer shall tail to make the payments
s of the tirne limited theretlor, or ftail to keep any agreement herein contained, then the seller at his
) to declare this contract null and void. (2) to declare the whole unpaid princiral balance of said purchase price with
once due and payable, (3) to withdraw said deed and other documents from escrow  and/ecr 4, 1 toreclose this contract by suit in
equity, and in any of such cases, all tights and interest created or then existing in favor of the Luyer as adainse the seller Rereunder shall utterly cease and de-
termine and the right to the possession of the premises above de scribed and all other righes acquited by the buver hereund. s chall revert to and revest in sanaed
seller without any act of re-entry, or any other act of said seller to be rectormed and withoct any right
moneys paid on account of the purchase of said nroperty a« absolutely, fuily an | perfectly as it this contract and such pavments had n
case ol such delault all payments theretofore made on this contract are (6 be retamed by and belorng 10 caid seller as (he .
premises wap to the time of such delault. And the said seller, in case of such delault, shall bave the reg
the land aforesaid, without any process ol Law, and take imimediate POSsession thereaf,
belonging.
The buver further agrees that tailure by the seller at ANy Line to requiare peforane by the Luyver of any pProvivion b
right hereunder to enforce the same, nor shall any waiver Ly saidd sellee of any breach of
ol any such provision, or as a waiver of th

is sold_ " based on buyer's personal inspection and know-
%23 gfogggtgo% in reliance upon any warragty orprepresentatlon of seller or

bt annnedavtely, or at <0y tirne therealter, (o criter upron
fogether with all the unpros emenge and appurtenances thepeog or thrreto

creol shall in no way affece his
any provision hereot be held 16 be i waiver ol any succreding breach

seller's agents, except as may be expressly set forth herein, and except as may
be express Y provided in this contract, the same are waived, which is a materiall

art of the” consideration.  The b by execution hereof, acknowledges ful-
gillment of or hereby waives any agreements, conditions or contingencies con-
tained in earnest money receilpt” agreement executed pPreliminary hereto.

The true and actual consideration paid for this transfer, stuted in terrms of dollars, is §

sists of or includes other property or value given or promised which is 7’::' :lh:)';:
to enlurce any provision hereof, the I.wipg party in said suit or action adrees o pay such

surmt as the trial court may rudge reasonable as attorney’s lees 1o be allowed the prevailing party in said <uit or action und it un appeal s taken from any

judgment or decree of such trial court, the losing party turther pronuses to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s tees on such appeal.

In construing this contract, i

. U However, the actual consideration con-
consideration (indicate which). T
In case suit or acti

r person or a corporation: that it the context se requires,
. the ferninine and the neuter, and that generally all £rammatical changes
" to corporations and to individuals.

umstances may require, not only the imimediate parties hereto but their respective
. executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if ei;her 'éf_ihe-undersig‘ned
iIs a corporation, it has caused its corporate name to be signed and its 3
duly authorized thereunto by order of its board of directors. PHO
7 N
=....yEres.
. I
-%v-rr..'..‘-

STATE OF OREGON, STATE??OREGON’CmmwoimLinCan_.,w”, .u)u.
Il

. i,
County of ». . Lilncoln. . 3> .11 bhl«)'em a O/ lj. 19.80 .
&& 5 Personally appeared Bob ZYbaCh .
Personally appeared the above named Pamela ZybaCh who, being duly sworn,
I awrence .PQl.ri.QS¢ Jr . each for himself and not one for the other, did say that the former is the
president and that the latter is the

,Sec .

NOTE~—The sentence between the symbols @, If not opplicable, should be deloted. Se2 ORS 93.030).

PO

secretary of .

Phoenlx Refgrestatlon ’ Inc. ,"a corporation,
and that the seal affixed to the foredoing instrument is the corporate seal
of said corporation and that sard instrument was signed and sealed in be-
halt of said corporation by authority of its Bodrd .of directors; and each of

nowledged said instrument to be: its ;‘vo'1unrary.act and deed.

-.and acknowledged the foregoing instru-
.ill-s,' voluntary act and deed.

LI

S (SEAL)

Y Natayg Bublic tor O gon5 ‘/é\ ‘S‘/

"My commission expires

ORS 93637 (1) Al instruments contracting to convey fee title to any real broperty, at a time more than 12 months from the date that the instrument
is exccuted and the parties are bound, shall be acknowledred, in the manners providrd for acknewledgment of decds, by the conveyor of the title to be con-
veyed. Sach instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is exccuted and the par-
ties are bound thereby.

ORS 33.900(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than 100,

(DESCRIPTION CONTINUED)
May 17, 1976, in Volume M-76, page 7282; September 27, 1976, in Volume
M-76, page 15145; September 27, 1976, in Volume M-76, page 15146; January
18, 1977, in Volume M-77, page 894; April 18, 1977, in Volume M-77, page
6533; and April 18, 1977, in Volume M-77, page 6534, Deed Records of Klamath
County, Oregon.
4. Contract of sale, including the terms and provisions thereof, as recorded
September 18, 1980, in Volume M-80, page 17763, Deed Recor@s of Klamath
County, Oregon, pursuant to which seller is itself purchasing. The buyer
does not assume same, and seller agrees and warrants the same shall be
kept current and not in default so that seller shall be aple to convey
free and clear thereof upon completion of buyer's obligations hereunde;.
5. Declaration of covenants, conditions and restrictions, option of first
refusal and easements imposed, reserved gnd created by instrument regorded
the day of : ‘ + 1980, in Book MRq r Page 23959 Film
Records of Klamath Coun Y., Oregon.
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