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THIS CONTRACT, Made this ... lf£ .......... day of e ) . 19.80. ., Between
an. Qregon.corporatiaon

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in . Klamath . . ... ....County, State of Qregon... ... , to-wit:

S1/2 S1/2 NEl1/4 NW1l/4 of Section 17, Township 24 South, Range 10, E.W.M.
SUBJECT TO:

1. 1980-81 taxes, a lien but not yet due and payable;
same when due as hereinbelow provided.

2. Reservations and restrictions in patent, dated May 12, 1921, recorded

June 8, 1964, in Volume 353, page 342, Deed Records of Klamath County, Oregon,

as follows: "subject to any vested and accrued water rights for mining, :
agriculture, manufacturing or other purposes and rights to ditches and reservoir
used in connection with such water rights, as may be recognized and acknowledgedp
by the local customs, laws, and decisions of courts; and there is reserved

from the lands hereby granted a right of way thereon for ditches or lands
constructed by authority of the United States."

3. Easement, including the terms and provisions thereof, as disclosed by

deed recorded January 27, 1976, in Volume M-76, page 1287; January 27, 1976,

in Volume M-76, page 1288; May 17, 1976, in Volume M-76, page 7282; September

27, 1976, in Volume M-76, Sa% 15145; September 27, 1976, (CONT. ON REVERSE)
for the sum of . FIVE. THQUSAND, ONE _HUNDRED AND NO/100-==== Dollars (§.5.100.00 . ),

(hereinafter called the purchase price) on account of which NINE HUNDRED FOR

—==m=—==s=========Dollars ($§.949.73 .. ... ) is paid on the execution hereof (the receipt of which is

hereby acknowledged by the seller), ind the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit:

The contract balance of $4,150.27, together with interest thereon at
the rate of 11% per annum from the date hereof until paid, shall be
payable in regular monthly installments of not less than $50.00 each,
including interest on the unpaid balance as aforesaid. The first such

buyer shall pay the

monthly payment shall be due on or before the 15th day of October, 1980,
with a like payment due on or before the same day of each month hereafter

until the entire balance be paid in full. If not sooner paid, the entire
balance shall be paid in full upon the expiration of 120 months from
the due date of the first monthly payment as hereinabove provided.

The buyer warrants to and covenants with the seller that the real property described in this contract is
m(A) primarily for buyer's personal, family, household or agricultural purposes.
s . !
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other liens and save the sefler harmirss therefrom amd renmburse seiler for all costs and attorney’s tees ancureed by hiny i defernding against any such liens,
that he will pay all raves herealter levied againsg said properts, as well as all water rents, public charges and muracipal hens which herealter law tully may
be imposed upon satd premises, oll promptly belore the same or any part thereol become past due;  thert—yre=ityem
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contract and shall bear interest at the rate aloresaid, without waiver, however, ot any ritht arnsing to the scller for buyer's breach of contract.
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The seller adrees that at his expense and within —30— days Irom the date hereof, he will furnish unto buyer a titl= insurance pohlicy in-
wwringd Cin an amount equal to said purchase praces marketabie title in and to said prernises in the seller on or subsequent to the date of this agreement, save
and except the usual printed exceptions and the binlding and othere restrictions and easesients now of record. i anv. Seller nalso atrees that when said purchase
price is tully paid and upon request and upon surrender of this adreement, he will deliver a good and sufticient deed conveysng swid premuses in lee simple
unto the buyer, his hreirs and assigns, lrce and clear of encumbrances as of the date hereof and free and clear of all encumbrances since said date placed,
permitted or arising by, through or under < er, oxcepting, however, the said easements and restrictions and the taves, runicipal lens, water 1onts and publ.c
charges 20 assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or (B) is not applicable. If warranty {A) is applicable ond if seller is a creditor,
as suzh word is defined in the Truth-in-lending Act and Regulation

Z. the seller MUST comply with the Act and Regulation by making required disclosures; for this purpose,
use Stevens-Nass Form No. 1308 or simi'ar. }f the contract becomes o first tien to finonce the purchase of o dwelling use Stevens-Ness Form No. 1307 or similar.
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