ASS IGNMENT
RN

For value Feceived, KLAMATH MEDICAL SERVICE
Assignor')
assigns the following described Property (”Collatoral“) and granes , seenrigy
interecst therein te FIRST »NATI NAL BANK of OREGeN, (”Bank”) ite TUTCOS L Gr
and assigns: 41i rentg, issucs, income and Prefits now Cxlsting or heveafeoy
arising out of or in any way connccted with the following described real
Property:
Sce Attached Exhibie A
"Obligor" shall uegn tie account debtor Fosaeo, contract Purchaser

other Person(s) obligated for th Pament of mang-s 15 The o

Assignor WATLants to Dunk that .

(1) he j4 the absolute owier of y4id4 Collatr‘rnl.

(ii) he hag ot heretofore assigued or granted 4 PREUTLEY iutepeoge
in the Collateral Or any sums of money due or tgo becone duc Lhereundur, or
any right or interest therein or thereto,

(1ii)  the full anount pavable according to tha terms of rhe
Collatera) isg Justly owing 4ngd Payable in accordance wigp the roermg thereor,

(iv) there are no deraulerg existing under tije Co?[atera].

(v) there are No offsets or counterclaimg ¢ the Cnl!nLurnl.

Assignor Covenants o Bank thac pe wil]j flrictly ang prompt ).,
perform cuch of the terms conditinns, Covenanty gng dprecment. oo,

Collateral Contained on his Part o ne Performe.,

This dssignment jg made g Steurlity for the Paylueat oy LLBdgias 'y
g Y Pyt N

Premissory note ro Bank dat e December 9, 1980, ;. the PEInCipal gengng of

$1,180,000.00 s tovether iy intereg, the »con iy, dreerdance gign

and tenor,

Assignor herehy Futhorives gng divecty Chliyne (o Py and deg oy
to Bank, Upon Bank 'y demand ¢, Obluisor, L Y Money paysal .
terms of the Collat pryg and to AdCCept the Feeeipt o1 Bank the oo op Mty
Bank makes demand an Obli“nr, Neienoy shal i COR e o collect tyy. PUOC g

of C(lll(l((‘F(ll. Nosipnor shatl, g L reguesg ot Baok, Lol Che noacg .
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received from collection in trust for Bank without commingling the same with

other funds of Assignor and shall turn the same over to Bank immediately upen
receipt in the identical form received. Assignor shall, at the request of
Bank, notify Obligor of Bank's interest in Collateral and Bank may, itsell,
at any time so notify Obligor. Obligor shall be undcr no obligation to drter-

mine that any indebtedness hereby secured is owing or to see to the application
of any sums of money paid to Bank and the receipt of Bank shall constitute o

Q2

complete acquittance to the extent of any pavment made to Bank by Obligor

until Bank shall notify Obligor in writing that Assignor is no longer

indebted to Bank.

It is expressly understood and agreed that Bank shall not be
required or obligated in any manncr to make any demand or te take any action

to collect or enforce the payment of any amount which may have been assigned

to it or to which it may have been entitled hercunder at any time or tines,

This assignment is not a delegation or assignment to Bank oi
Assignor's duties or obligations under or in conncction with Collateral.

Bank's acceptance of this assignment docs not constitute a promise by it nor

does it in any way obligate it to perform any of Assignor's dJduties or obli-

gations under or in connection with Collateral.

Assignor hereby appoints Bank, its successors and assigns, his
attorney in fact, irrevocable, with {ull power of substitution, tc demand,
collect, receive, receipt tor, sue and recover all sums of money which mav now
or hereafter become due, owing or payable from Obligor in accordance with the
terms of the Collateral; to exccutce, sign and endorse any and all claims,
instruments, receipts, checks, drafts or warrants issued in payment therefor
and to scttle or compromise anv and all claims arising under the Collateral
assigned to Bank and, in the place and stead of Assignor, cmecute and deliver
its release and acquittance therefor; to file any claim or claims or to take
any action or institute or take part ia anv proccecedings, cither in its own
name or in the name ot Assicner, or otherwise, which, in the dicer-tion ot
Bank may scem to be necessary or advisable; to oxecite in Assicanor's name and

deliver to Obligor on Assignors hehalt, at the time and in the manner specified
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by the Collateral. a deed or bill of sale to property belne purchascd by

Obligor pursuant to the Coliateral and described therein. lhis power Ls

given as sccurity for an indebiedness and the authority ereby conteryed

and shall be irrevocable and shall remain in full force and effccr until

renounced by Bank.

Assignor shall pay to Bank upon demand, any and all expensesn

b

including reasonable attornev's fcez, incurred or paid by Bunk without suit

or action in protecting its rights upon or under this assignment. In the

event suit or action is instituted in connection with any controversy arvising

out of this assignment, the prevailing party shall be entitled to recover, dt

trial and on appeal, such sums as the court may adjudge reascnable as attoracy'

fees, in addition to costs and necessary disbursements.

Assignor agrees that at any time or trom Lime tno time, vnpon written

request of Bank, he will execoute and deliver such furthes decoment o and de

such further acts and things as Bank may request in order to fucther cideoct

the purposes of this assignment.

In the construction of this agreement, ehe singniar tnebudes the
¥ b

plural and the masculine pronouns include the teninine and neater, 1U omere

than one Assignor cxecutes this assignment the liability of cach asuipnor

shiall be joint and scveral.

Notwithstanding anvthing contained herein to ohe contror o this

assignment is to beconw opuerative only upan tailure of Assignnr no poeriaors

and discharge each and cvery obligation, covenant and agreerment o Ausipnor

herein or arisiung from the aforvsasd note and any cortgage [ITRRE
, ISAREN

said note.

IN WITHESS WHERLGE, Assignor has crecuted Lilo aprocacnt fhis

dav ot __December . 1o 80

KLAMATH MEDICAL SERVICE BUREAU
_KLAMATH L SERVICE BUR
} e i

’ ¢ i ’

! - -t ’

By: N § ,._..._,;;__
~F0 e eT prectitfve Director
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Assignor warrants that there has not been and will not be anv advance
payment of sums owing under or in connection with Collateral and warrants

further that it will not enter into any agrcement modifying or altering

Collateral without the prior written consent of Bank.

KLAMATH MEDICAL SERVICE BUREAU

. \ \l’ s L >

7 Executive Director

STATE OF Oregon

__._Decaf 9,
COUNTY OF Klamath vet

Personally appearcd the above named Theodore Dicken

and acknowledged the foregoing instrument to be voluntary act and

deed. Before me:

Notary Public for
My Commission Fxpires:

STATE OF Oregon

COUNTY OF Klamath December

Personally appeared Theodore Dicken

and who being Jduly sworn, did say

that they are Theodore Dicken anid

respectively of Klamath Medical Service Bureau

and that the secal aftfixed to the foregoing instrument, if anv, is the corporate

seal of said corporation and that said instrument was signed in behalf of said

corporation by authority of its board of dircctors and

he

acknowaledged said instroment to be st voluntary

act and dceed. Bbefore me:

Py
A . ; =)

_./’7L'7Lz[_._¢4:{‘ AT S
ANITA L. RiIiIODES Notory Public dor
NGTIRY PUCLIC-CREGOYN My Qummission Expives:

My Comicion Er:oos 2 -S%

>
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Exhibit "A"

. : .
Lots™1 and 2, Block 1, Tract No. 1163, CAMPUS VIEW, according to
the Official plat thereof on file in the office of the County Clerk,

Klamath County, Oregon,

AATE OF OREGON; COUNTY OF KLAMATH,; =,

:ed for record ot request of _Klamath County Title Co.

mis _ 10thdey ci ___December 2. D, 1580 #4:0Q:iock BM., ane

wly recorded in Vol. 480, c¥

Mortgages .. on Page 23977
o D, MAILHE, County Cle-:

By

Fee $17.50

R
é»doaumpeme
RELD T- 7 \,’nmz:»«p flro)fzhxl‘.‘q_d
Lo . B 317y i
Corllad | a7 200




