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THIS TRUST DEED, made this

———

as Beneficiary,
WITNESSETH:-
?rantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath i
................ County, Oregon, described as:

Lot.s.in Block 2 of Mountain Lakes Homesites, according to the
official plat thereof, on file in the office of the County
Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereatter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FOUT Thousand Five Hundred dollars and No/10Q0—ee— oo O

. . . . ..Dollars, with interest thereon according to the terms of a promissory
nowe of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable S Lo i ) .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
Payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
, conveyed, assigned or aliennted by the drantor without lirse havin;,f obtained the written consent or approvial of the beneliciary,
then, at the beneliciary's option, all obligations secired by this instrument, irrespective of the maturity dates cvpressed therein, or
herein, shall beconie immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this truse deed, drantor agrees: (@) consent th the making of ANV AP Or plat of said prog e, hy goin in
O protect, preserve and maintain said Property in goed condition Rranting  anv rdMInent  or creating Vo restiction thereon -, 1IN gn amy
and repair; not to femove or demolish any huilding or improvement thereon, subordination or other agreement allecting this decd or the lien or charge
not to commit or permit any waste ol said property. theteof; () reconvey, withaur w Arrantv. adl o any opart of rhe Jtoperty . The
. o complete restare  promptly and in good and workmantike srantee N any reconveyance may be deserliod as the “pereon oor ersons
manner any building or improvement which muay be constructed, damaged or legally enu_llml thereto,” and the recitals ther, nof any rnacrers or facts shall
destroyed thereon, and pav when due all costs incurred theretor, be qoncluuvr_ Proot of the truthtulne. thereal, Trustee's foo for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-. services mentioned in this paradeaph <hall be not fess than &5,
tions and restrictions allecting said property; if the beneticiary so requests, to 10. Upon any delault by grantor hereunder, beneticiar may at any
Join in executing such financing statements pursuant to the Uniform time withour notice, either in person. by agdent or by oy revenver to be oap.
cial Code as the beneficiary may require and ¢ s pointed by court, and without regard o the adequacy of any sectsrity for
proper public oltice or offices, as well s L e x made the indebrednes herebry Necured, enter upon and gake possession of said prop
by ftiling ollticers or desirable by the €ty or any pare thereof, in ity own PRUNE ste G Gtherw ive collect the rents,
benelicidry. ues and profrs, inclu(l:ng those past e and unpaid, and applyv the came,
4. To provide and continuously maintain insurance on the buildings less costs und cipenses of operation amd collection, including reasonable attor-
now or hercalter erected on the std premises against Jos or damage by fire Pev's fees upon any indebtedness secured hereby, and in wpeh order as bene
and such other hazards as the beneticiary ity from time to tinme require. in ficiary may deterrnine,
an amount not less than § . . » Wriften in 11, The entering upon and taking possession of said property, the
companies acceptable to the brnghcmry. with loss payable 1o the Latter: all callection of such rents, issues and PEOlts, ar the proceeds of bire ond other
policies of insurance shall be delivered to the beneficiary ae SO0 as nsured; insurance policies OF Compenation or gwards for any takingd or danage of the
i the grantor shall fail for ANy reason (o procure any such insurance and to property, and the application or refeqo thereot as aforesaid. shall mot core or
deliver said policies to Crary at least filteen daya pPrior 1o the expirg. waive any default or notice of defale heceutider or iny alidar anv act done
tion ol any policy of insurance now or herealter placed  on said  buildings, Punsuant (o such notice.
the heneficiary may procure the same ot grantos's eapense. The amount . .
collected under any flire or other insurance policy may bhe applied by benetj- 12. Upon detault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured ereby and in sach order as benrficiary hereby or in his pertormance of “ny agreement hercunder, the beneliciary may
may detcrmine, or at option of beneliciary’ the entire amount so collected, or declare all s i " immediately due and Pﬂ)'ﬂblﬁ. In such an
any part thereol, may be releasrd to &rantor. Such application or release shall ev ? g A g red to IO"’C’O“. this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any ? Mer to foreclose this trust deed by
act done pursuant to such notice. vertisernent and sale. In the latter event the bLeneficiaiy or the trustee shall
. To keep said premises free from construction 'ens and to Py all execute and cause o be recorded his written notice of detault and his election
taxes, assessments and other charges that may be levied or aesessed upon or to sell the said  d. scribed real property to satisly  the r-blu.f."’nnn~ secured
against said property before any part of Such taxes, assesanente and other hereby, whereupon the trustee shall fix the fine and place uI, sarle, dive notice
charges become past due or delinquent and promptly deliver receipts theretor thereot as then required by I.'m; and nrocecd to foreclose this trust deed in
to beneliciary; should the Rrantor fail 1o make payirent of any tures, gases. the manner provided in ORS 86.740 to 56.74s,
ments, insurance nremiums, liens or other charges payable by grantor, either 13. Should the beneticiary elect to loreclose by advertisement and sa'e
by direct payment or hy providing beneliciary with tunds with which to then after default at ANy time prior to five davs belore the date set by the
make such payment, beneficiary av, at its option, make payment thereof, frustee for the trustee's sale, the grantor or other person so privilegcd by
and the amount so paid, with interest ar the rate set forth in the note ORS 86.760, may- * to the beneficiary or hijs SUCCESNOrs in nterest, respec-
fodether with the obligations described in paragraphs 6 and 7 > tively, the entire amount then due under the terins of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by thiy obligation secured thereby tincluding costs and cxpenses actually incurred in
trust deed, without waiver of any rights arising from breach of anv of the enforcing the terms of the obligation and frustee’s and attorney's fees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as drantor. shall be bound to the cipal as would not then be due had no default occurred, and fhl‘IEAb)' cure
same extent that ayment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
mediately due and rayable with- the trustee.
Lall. at the option of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
ed immediately due and payable and place designated in the notice of sale or the time to which said sale ray
. . be postponed as provided by law. The truster mav <ell said property either
. To pay all costs, {ees and expenses ol this trust including the cost in one parcel or in reparate parcels and shall sall thoe parcel ar parcels ot
of title search as well us the other costs and expenses of the fristee sncursed auction (o the highest bidder tor Cush pavable at the tune of e, Trustee
in connection with or in enforcing this ablidation and tructee . and atrorney o shall deliver to the purchaser ite deed in ot as reguired by Law conveying
tees actually incurred . X . ) the propeety o sold, bhut wathioagt ANy Covenant or warranty, CApress or -
7. To appear in and delend any action or proceeding purposting te ,,/,'"f, he recitals in the deed of any matters ol fact shall be conthysive proot
allect the security rights or powers of beneticiary or frustee: e in any sar. of the truthluine s thereof. " person, cxcluding the frustee, but including
action or procesding in which the beneficiary including the grantor and beneticiary, may purchase at the sale.

n- 15. When trustee sells pursuant to the powers provided herein, trusfec
shall apply the proceeds of sale to pavment of (1) the erpenses of sale, in-
cluding the compensation of the trysten and a reasonabie charge by frustee's
artorney, (2} to the obligation secured by the frong tdeed. 1 5) 10 aly Persons

3 -~ . Y ] v i} XA Il ~
peliate court shall adindge coasonatide e the Benelicnann s or fristee s ag .7;':‘}":\','?f,'.'.-'".‘,f..-l,'::'.. j:ji:'j""f""”’:-;r et tthe pristes ."7_‘,";;"';;;:
nevs lees on such appeal. Burplus. at any, f0 the grantor or g PIs suCCesMOr N nferest entitled to such

It is mustually agreed thae: sur plus.

8. In the event that 4Ny portion or all of eaid propeciyv <Rhal! be tyhen 16 For any
under the right of ermunent domain or condemnation, be-n--hcnar) shall have the
R it S0 clecta 1o requite that all or amy pertion Jf ke mones payable pCrvor tustee appeinted Rereunder. Upin soct APPANIent. and wathout
as compensation tor such taking, which are in rxcess of the amount reqired conveyance to the <uccessor fristee, the latter shall be Sested wath oall taele,
fo pay all reaonable costs. crpenses and Attornev’s lees necessarily pid or powers and  duties conterred UPON Ay fristee hetein named  or Appointed
Incurred by Qrantor in such procecdinge, Shall he paged heneliciary andg hereunder, Each such appointinent an s SUDSIUT 0 SRAll De made by o gatter
ppplied by Gt st wpan any seasonhile toses rrienses and attarney s fees, g ament cxecured by benebiiany . vontae oo Lo this trust deed
both in the trial and apoellate coarts, necessarily Patrd Of incirted by biegye amd it place of recard. which, when  peeos S St of the Countr
lLiciary in such proceedings, and e halance applicd upon the iomdebtod e Clerk o Recorder of the conmty. oy e S ety o s
secured Rhereby: and grantor ALFEES, AT ity own orpepae, to take such actions shall be conclusis e proot ot proper ApENn e othe successor truster, '
and execute such instruments asx shall be NeCessaey an obtaining uch com
pensation, promptly upon beneticiary s request,

9 ¢ any time and from time 1o time upon written request of hepe-
ficiary, payment of its lees and presentation of this decd and the note for
endorsement (in case of tull reconveyances, for cancellation ), swithour allecting
the liability of any person for the pavenent of the indebtedneas, trustee may

constitute a breach of this trust deed.

tizxed by the trial court and in the event an appeal from any qud §rmene o
decree ol the ftrial court. grantor further agreee fo PV such sum oas the an

feason permitted by law Leneticiary  ray from time to
time appoint a successor OF SUCCESSOrs 0 any frystee named herein or to any

17. Trustee accepts this trust when thie deed, duly executed and
acknowledged is made a public record ax provided by Jaw Trustee 3 not
obligated to notily any party hercto of pending sale under any other deed of
trust or of any action or proceeding in which Krantor, bLeneficiary or truster
shall be a party unless such action or procreding e Lrought by trustee

NOTE: The Trust Deed Act provides that the frustee hereunder must b ether an attorney, who is un artive member of the Oregen Stave Ber, Link L tust compony
or savings and loan association authorized 10 do business under the lows of Oregon or the United States, o ritle insurance corpany avthorire, Tiure title to e
Property of this siate, i1y subsidiarnies, attiliares, agents or branches, the United States or any usgency thereof, or an escrow agen® liensey tnder 1> &N 588,
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the loan represented by the above described note and this trust deed are:
*» household or agricultural Purposes (see Importans Notice below),
o ot

- - mOdunnd Porson-

—purposes.

This deed applies to, inures to the benefit

tors, personal representatives, successors and assign
contract secured hereby, whether ©or not named as a
masculine gender include ]

* IMPORTANT NOTICE: Delete,
not applicable; if

ry MUST
disclosures;
the purchase of a dwelling, use
if this instrument s
of a dwelling use Stevens-Ness Form No.
with the Act is noy required, disregard this notice.

(1f the signer of the obove it o Corporation,
use the form of acknowledgment opposite.}

STATE oF OREEGKCALIF.

County of . Sacramento

‘December 8,
rsonally appeared the above

and acknowledged the foregoing instry-

voluntary act and deed.

]
Vi31440

Betore me:

fz ﬁ [
Notary Publicftor cx,}'(gsxxc Ir.

My commission expires: 05—20-83

n

Z3

VR

by lining ou, whichever warranty (a) or (b) is g
is applicable and the beneficiary is o creditor
. Truth-in—londing Act and Regulation Zz, the
comply with the Act and Regulation by making required
for this Purpose, if this instrument is to be a FIRST lien to finance
Stevens-Ness Form No. 1305 or equivalent;
NOT to be a first lien, or is not to finance the pPurchase
1306, or equivalent. If compliance

PeYS-Or comrreTCy PaTposesother—than ~2griewiteral

arties hereto, their

. exXecu-
of the
€ context so requires, the

rArstyabove written.

/

"Kénneth " Pound

TE OF OREGON, County of

sonally appeared

wkho, each fing firse

duly sworg, that the former is the

the latter js the

say
president and th

secretary of

@ corporation, and that the 3

corporate seal of said corporatio

sealed in behalf of said Corporats
hem acknowle,

Before me:

Notary Public tor Oregon (OFFICIAL

SEAL)
My commission expires:

{
{
N

REQUEST FOR FuLt

RECONVEYANCE

Te be used only when obligations have been paid.

, 19

" TRUST DEED

STEVENS.NESS Law fUB. CO.. PONTLAND URe

Bencliciary

\<€FW‘Z"1’$NG RETURN To

Bcneliciary

STATE OF OREGON,
County of Klamath

I certifv thae the within

RN i pecery o for record on the

10th day of December . 1080
4:00 o'clockP M., and recorded
in book. reel volume No. M80 on
page 23988 or as document - fe,. file s
insrnrnu'nr/lnicrfIﬁlnz No. 93583 .
Record of ~and County-,

Witriess of
County affixed.

Instre-

at
SPACE RESERVED

FOR

RECORDER'S Use
Maortgages of
[IT seal

nn Ris 1

- Wxn. D. Milne oL
By M«Mﬁa’(dtj& Deputy

Fee-$7.00




