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THIS TRUST DEED, made this
HOLT

KLAMATH COUNTY TITLE ‘C-OMPANY

and

m

As set forth in Exhibit

SUBJECT TO the exceptions,

LEE B. DAVIS and ELINOR DAVIS,

TRUST DEED

day of

:huéﬁénd And Qife,

Vof.[)') 50 Pag
October ,580

, as Grantor,

, between

, as Trustee,
., as Bereficiary,

WITNESSETH:

Grantor irrevocably
Klama%’il County, Oregon, described as:

n All

grants, bargains, sells and conveys to trustee in trust, with power

of sale, the property

attached hereto

exclusions and stipulations 1 thorugh 4

contained in Klamath County Title Company's preliminary title report,

Order No.

K-33835, dated October 22,

1980.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORIMANCE of each agreement of granror herein contained and payment of the

sum of

-—=-PTwelve Thousand and no/l00ths—-—--——=—eece e e ———————e—e——Dolass, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by pgrantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable

December 5 L1v 87

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein ix sold, agreed tc be
Yold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the wmaturity dates eapressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thescon,
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be counstructed, damagded or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, rcgulations, covenants, condi-
tions and restrictions affecting said property; il the bencliciary so requests, to
join in erecuting such tinancing statements pursuant to the Uniform Comimer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public office or ollices, as well as the cost o! all lien searches made
by tiling olticers or searching agencics as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now aor hercalter erected on the aaid premises adainst Josn or damage by lire
and sach other haszards as the bhencliciary may {rom Cime (o (irhe fequize, 10
an amount not lesa than L, writen in
companics acceptable to the beneliciary, with loss payable o the latter, all
policies of insurance shall be delivered to the beneliciary ax snon as insured;
il the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hereatter placed or said buildings.
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ot delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction l'ens uand to pav all
taxes, assessments and cther chardes that may be levied or assessed upon or
adainst said property belore any part ol such taxes, assessments and other
chargea become past due or delinquent and promptly deliver receipts therefor
to bencliciary; should the frantor fail to make payment of any taxes, asseas-
ments, insurance premiums, liens or other charges pavable by grantor, either
by direct payment aor by providing beneliciary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate sct lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall ke added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising Irom breach of any of the
covenants hereot and for such paymeats, wth interest as aforesaid, the prop-
erty hereinbefore described., as well as the grantor, shall bLe bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payvments shall be immcdiately due and payable with-
out notice. and the nonpayment therrof shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustes incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To apprar in and defend any action or proceeding purporting to
alfect the security rights or powers of heneliciary or frustee; and in any H
action or proceeding in which the beneliciary or trustee may appear, includimng
any suit for the Ioreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee’s attorney's lees: the
amount ol attorney’'s fces mentioned in this paragraph 7 in all cases shall bLe
tixed by the trial court and in the event of an appeal from any judgment or
decrens of the trial court. grantor {urther agdrees (o pay such sum as the ap
pellate court shall adjudge reasanahle as the beneficiary’'s or frustee’'s aftor.
neyv's fren on such appeal.

It ix murtunlly agreed thar:

N In the event that anv perbion or all o sand peoperty shall be taken
under the right ol crunent domain or condennation, beneiniarny ahall have the
rrghe, it it 80 elects, fo require that all or any pectien of the momes payahle
as cempensation {or such taking, which are 1n excess of the amount reguirad
to pay all reasonable costs, expenses and attorney's fees necessanily pad or
incurred by gdrantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonallde costs and expenses and attorney’s fers,
both in the trial and appellate courts, necessarily paid or incurred by bene
liciary in such proceedings, and the halance apphied upon the incdebtedness
aecured hereby: and gdrantnr agrees, at ity own expense, (o take vuch actions
and execute such instruments as shall be necessary in obtunind such
pensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of bLene-
ticiary, payment cl its lees and presentation of this deed and the note fer
endorsement fin case of Iull reconveyances, for cancellation). without allecting
the liability ot any person for the payment of the indebtedness, tructee may

st

com

fa) consent to the making of any map or plat ot <aul property
Kranting any caserment or creating any restricfoon thereon
subardination or other agreement altectingd this decd wr
thereol; (d) 1econvey, without warranty, all or any
Arantee in any reconveyance ray be described
legally entitled thereto,” and the recitals there'n of any mualters or facts shall
be conclusive prool of the truthiulness theceot. Tructes's fees for any of the
services mentioned in this paragraph shall be no: less then §5

10. Upon any delault by grantor hereundee, benehiciary  may
tirme without notice, cither in persan, by agent or by o 1ovener o g
pointed by a court, and without reQard (o the adequuacy ol any security for
the indebtedness hereby secured, enter upun and rake pos-esson of sard prop-
erty or anv part thereol, in its own name sue cor otherwise callect the rents.
issues and protits, includind those past due and unpail. and appiv the same,
less costs and expenses nf operation and collection, includind rearonable attor-
ney’'s fees upon any indebtedness secured herebv, bene-
ticiary tnay determine

11, The entering upon and taking Gt sand property,
cotlection of sinh rents, isaues and puolits, or the proceeds ot tice and other
insurance policies or compensation or awards for any taking or damage ot the
property, and the applhication vr release thereot as aloresawd, shall not cure or
waive any default or notice of default hereunder
pursuant to such notice.

12. Upnn default by grantor in paymient of anyv indebtedness secured
hereby or in hic performance nt anv agreement bereuader, the bereticiary may
declare all sums secured hereby imenediately due end pavable, In such an event
and if the above described real property is curcentiv used for agricuitural,
timber or graring purposes, the beneficiary mayv proceed 1o fcrecisse thie truse
deed in equitv, as a mortgage in the manne:s provaled by law
forrclosures. However it said real property is not so currentls
liciary at his election may proceed o foreclose this trust deed in «g 1ty as a
mortgage or direct the trustee to forecloce this trust deed by alsertisiment
and sale. In the latter event the beneiiciary or the fristee shall ex-cute arnd
cause ta be recorded his written notice of defaul? ana nots <ell the
said descrihed real property to ratisly the obligatio: crpre d i1y, where-
upon the trustee shall iz the time and place of <l e natice theteot as then
requited by law and proceed to fureclose this troase deed dn the manner pro-
vided in ORS 86.740 to K6 795,

13. Should the bheneficiary
then alter detault at any time prior to five davs bLefco
truster for the trustee’s sale, the Crantor or other pe
ORS 86.760, may pay to the berneliciary ¢r Ris success
tively, the entire amount then due under the rerms of th
obligation secured thereby ‘including costs and erpenses
entorcing the terms of the obligation and trustee ~ and ate
ceeding 350 each) other than such portion of the principal as
be due had no default occurred, and thereby cure the default,
all toreclosure proceedings shall be disinizeedd by the oo

14. Otherwise, the sale sha!l be held on th-
place desidnated in the notice of sale. The trustes
in one parcel or in separafe parcels and <hall se!l the
auction to the highest bidder for cash, pavable at the i
shall deliver to the purchaser its decd in form as requured b conyveving
the property so sold, bat without any cosrpant or wareinsy  express o0 g0
plied. The recitaly in the decd ol any matters ol fact shall be oonclusive pirew
ol the truthlulnesh theteol. Any pecson, evchindmy she Yiar
the grantor and Leneliciary, may purchase ot the s

15. When truster selis pursuant to the powners provefed beecein,
shall applv the proceeds ol sale 1o pavment of (1) the er1penses nf
cluding the compensation of the frustee and a reasonabie charge by
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except as above set forth

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mecan the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number inclydes the plural._

IN WITNESS WHEREOF, said grantor has hereunto set his hand ¢ e/d;zy and yéar first above written.

[N N N
* [MPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b} is ° oy . /
not applicable; if warranty (a) is applicable and the beneficiary is a creditor - %Vé ne fog® ol
or such word is defined in the Truth-in-lending Act and Regulation Z, the / *
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Foerm No. 1305 or equivalent;
if this Instruiaent is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{1t the signer of the above is o corporation,
use the form of acknowledgment opposite.)

{CRS 93.490)

STATE OF x California) | STATE OF OREGON, County of. L ) ss.
s o ., 19
Persvnally appeared = .. - and
who, being duly sworn,
each for himself and not one for the other, did say that the former is the
president and that the latter is the

secretary  of

. . . it curporation,
and that the seal atlixed to the foredoing instrument is the corporate seal
ot said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority ol its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL Before me:

e e e R . (OFFICIAL
X Notary Public for Oregon SEAL)
P FRANCES A. ALLEN
NOTARY PUBLIC §

My commission expires:

HUMBOLDT GCOUNTY, CALIFORNIA
‘_._ My commiss'on expires Nov. 17, 1081
VT R = e et S e ey

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligotions have been paid.
TO: e e, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by sard
trust deed have becn fully paid and satisfied. You hereby are directed, on payment o you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Meil reconveyance and documents to

DATED: , 19

Beneficiary
De net lese or destrey this Trust Deed OR THE NOTE which it cacvres. Bath must be deliversd te the trustee for concellation before recanveyance will be made.

TRUST DEED . T sratE oézésoo)v

(FORM Neo. 831)

STEVENS NESS LAW PUB CO.. PORTLAND. ORE. |, County of
' I certify that the within instru-
ment Kas received for record on the
day of [P 19. . s
Grantor HPACE RESERVED : o'clock M,/ and recorded

LEE B. DAVIS and FOR

[y TRrTTmssmmroTm IR . RECORDER'S USE

WAYNE M. HOLT

. Witness
8_"{'3.".‘3‘”‘"_ County affixe

AFTER RECORDING RETURN TO
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DESCRIPTION OF PROPERTY

‘All the following described real property situated in Klamath County, Oregon:

: A parcel of land in the NEI}SWi of Section 10, Township 39 South, Range 11
i E<W.M. described as follows: ¢

Beginning at a point on the East line of said NE{SW! which bears §.
0°15'09"E. a distance of 194.0 feet from the Northeast corner of said NELSwi;
thence N. 89°57'55" W. a distance pof 117.54 feet to a point; thence S. 0°15'09"
E. a distance of 20.5 feet to a 1/2 inch iron pin; thence N. 89°57'S5™ W. a

}Q'distance of 96.96 feet to a 1/2 inch iron pin; thence N. 0°15'09~ W. a distance

of 174.5 feet to a 1/2 inch iron pin; thence S. 89°57'55" E. a distance of
96.96 feet to a pint; thence S. 0°15'09™ E. a distance of 77.0 feet to a point;
thence S. 89°57'55" E. a distance of 117.54 feet, more or less, to a point on

« the East line of said NE{SWi; thence S. 0°15'09" E. along said East line a

+ distance of 77.0 feet to the point of beginning.

"*TF OF OREGON; COUNTY OF KLAMATH; sa.

’

‘o7 record at request of Klamath County Title Co.

11th 4oy of __December A.D. 1980 2:38, 1 P M o

‘uly recorded in Vol. _MB0Q___ of —Mortgages = _, Page 24013

27 W2 D. MILNE,,County Cle.ws
Byidlj\n\z Ii.a_’ \J%{f;,'/ /,!C

Fee $10.50

Exhibit "a"




