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FEDERAL LAND BANK MORTGAGE Fon

LOAN 185327-5

Recorded
KNOW ALL MEN BY THESE PRESENTS, That on this eth ; at o'clock
of—November————1980— , Page

Auditor, Clerk or Recorder

Lynn R. Pope and Lyleen K. Pope, husband and wife,

hereinafter called the Mortgagors. hereby grant, bargain, sell, convey and mortgage
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
ington, hereinafter called the Mortgagee, the following described real estate in the
County of Klamath , State of——0regon— :

The description of the real property covered by this mortgage is attached below.

o FLB #185327-5
PARCEL 1:

EXNWY;, SWINEY%Z of Section 33, Township 40 South, Range 11 East of the Willamette
Meridian.

PARCEL 2:

SWiNWY; of Section 33, Township 40 South, Range 11 East of the Willamette Meridian.

EXCEPTING THEREFROM the following tracts of land:

Beginning at a point on the North line of the SWYNWY, of Section 33, Township 40
South, Range 11 East of the Willamette Meridian, 870 feet East of the Northwest
corner of said % section; tnence Southwesterly in a direct line to a point on the
South line of said SWiNW);, 450 feet East of the Southwest corner thereof;

East 570 feet, more or less, along the South line of said
Westerly linme of a dirt road a

following the Westerly line of

thence
quarter section to the
long the irrigation ditch; thence Northeasterly

said dirt road to its intersection with the North
1ine of said quarter section,

said point of intersection being 50 feet West of
the Northeast corner of the SWiNWY, of said Sectiomn 33; thence West to the point
of beginning.

<4018

ALSO EXCEPTING THEREFROM: Beginning at the Northwest corner of the SWY%NWY of said
Section 33, Township 40 South, Range 11 East of the Willamette Meridian; thence
East on the forty line 87C feet, to a point; thence Southwesterly in a direct line
to a point in the South line of said SWyNWY% of said Section 33, which point is 450
feet East of the Southwest corner of said SWYNWY% of said Section 33
on the forty line 450 feet to t

he Southwest corner of said SWY%NWY o
33; thence North on the forty line 1,

beginning.

; thence West

f said Section
320 feet, more or less, to the point of

PARCEL 3:

A tract of land situate
East of the Willamette Meridian and more p

d in the NWYNEY of Section 33, Township 40 South, Range 11

articularly described as follows:

Beginning at the Northwest corner of the NWYNE% of Section 33, Township 40 South,
Range 11 East of the Willamette Meridianj thence Southeasterly in a direct line to the
Southeast corner of said NWYZNEY% of said Section 33; thence West on forty line to the

Southwest corner of said NWYNEYZ of said Section 33; thence North on forty line 1,320
feet, more or less, to the point of beginning.

PARCEL 4:

EMsSWY, W!sSEX of Section 33, Township 40 South, Range 11 East of the Willamette Meridian.

PARCEL 5:

NWYNE!; of Section 4, Township 41 South, Range 11 East of the Willamette Meridian.

eehor with a 20 HP G.E. electric motor with a Cornell centrifugal pump, 2 30 HP
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THIS CONTRAC T, Made this day of mm&‘ﬁ\\ﬂ‘( 19 €0 , between

‘99:-7 : 9‘ X bmvmmmmﬁ LAW FUBL 8= NG 00 scm=_an -

FRANK W. OHLUNT =nd JANE 4. OHLUNL, as tenants in common ’

.» hereinafter called the seller,

S e
and = : J 2nc wild,

S S . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klem=th County, State of Oregon , to-wit:

The South 50 Feet of Lotc 12 =nd 15, BRlock 7, STEWART ADDITION, in the County of
Klemzath, State of Cregon

Subject, however, to the following:

1. Regulations, including levies, liens and utility szssessm nic o~ the City of Kl-m=+
Falls, : , _

<. Regulations, including levies, liens, assessment: 1rhte of way »nd -~Lcorents of

- the Vestside Sanitary District.

3. Trust Deed, inciuding the terms and ~revisions thereof, which texrr intere«t thereon
and such future advances =zc may te proviced therein, riven tc secure the ca ment of
$6,600.00, dated Cctober 26, 1972, =ecorded: Ceicber 31, 1972; Trustor: Gene 4.

;
Chapmen & alma J. Chapman, hust-né and wile; Trustee: Pobert 7 rcivin; Pene-
ficiary: Western Bank, Klameth T2l 1ls Br nch. (took M~7Z Pa.e: 1-5 7)
Contrsct, including the terms angd provisicns thereo?, ¢ ‘e ~ufuct 15, 1977,
ed: August 16, 1977 in  Rook M~77, Page: 14892; Vendor: lene 4. Charmsn - nd
Jo Chapman, husbend ang wife; Vencee: Sam J, Slightor znc Wilms =, Slign+rr
band and wife, The Vendees interest in said contract wzas gcguired by inctm
dated: August 29, 1980, Recorded:Zeptember 24, 1980 in Fook: M~80, Psae:
to: Frank W. & Jane A, Chlund. (Continued on .everse of this document)
for the sum of Twenty Two Thousand and n0/100 = -~ - - — _ - Dollars f 22,000,00
(hereinafter called the purchase price), on accounr of which Y1¥teen Huncred and no/ 0
Dollars ($ lﬂ' . ) 1s paid on the execution hereof (the receipt of which 1s hereby acknowledged by the
seller); the buyer agrees to pay the remainder of sard purchase price (to-wit: # ZO» >0C.0a ) to the order
of the seller in monthly payments of not less than TWO Huncrec and no/ 100 - T e T -
) each, OF more, prepzyment without penalty,
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payable on the 10th day of each‘month hereafter beginning with the month of Lecember -, 19 80 ,
and continuing until said purchase price is fullv paid. All of said purchase
all deferred balances of said purchase price shall bear interest at the rate of

November 10, 1980,

price%may be paid at any time;
© per cent p |

until paid, interest to be paid monthly and * '

the minimum monthly payments above required. Taxes on said premises for the current tax

rated between the parties hereto as of the date of this contract.

year shall be pro-

The buyer warrants to and covenants with the seller that the real woperry described
Y P £
e ily, household or agricuy

ReX K R RRTRrA Y ek dm s EY, A osder o b S X XX YUY YA AN IXY,

-
The buyer shall oe-entitled to possession of said lands on ClDﬁlng . 1980 cand may retiin cuch peossesaon long as
he 1s not in default under the terms of this contract The bu,er alrees that at all times he will keep the buildings \n < Premuses. now or Acreatter
erected, in good condition and reparr and will not sufifer or PerITt any waste or stripp thereot, that he will keep.
and all other liens and save the seller harmless theretrorn and reimburce seller for ail costs and
such liens. that he wi)] pay all taxes hereafter levied agamnst <cud praperty . as well as all water rents, public charges and unicipal liens o which here
atter lawiuily may be irnposed upon said premuses, all promptly before the same ~r any part thereoi become past due  that ar buy er « cvpense  he w g/
insure and keei insured all buildings nouw or her: aiter erected on said premises againse los= or damade by Fy. with extended coveragse . an oan drveaane

full insursble value

not less than $ 1T a company or Companies satistacrory to the seller with loss payable tieve 10 the il and then oo the basnver e
therr respective interests rnay appear and all pohicies of msurance to he deiivered to the seller as soon as msured Noow gt the by oer ~hadl tasd 1o iy am
such liens, costs, water rents, taxes, or charges or to procure and pay tor such insurance, the seller may do ~o and SN pavrent sornade shail be oadded

to and become a part of the debt secured by this contrace and shall bear interest at the rate aforesaid, wrthout waner Aooweyer o4 ans right arising 1o
the seller for buyver's breach of contrace.

n thix contracr -

primaril
3

Saud  premuses free o trom mechanic «
atrorney s fees incurred by him I odetending against oy

The seller agrees that at his expense and wirhin days from the date hereol he will furnish unto buv.r 4 1itle ansurance policy in
suring (in an amount equal to said purch 1 and (o said premises 1n the seller on or subseqguent 1 the  Jure ot rhes agreemens
save and except the usual printed except : > bunldmg and other restrictions and easements now of record 1F amy S ier ) afrees that when
said purchase price is fully paid and upon request and upon surrender of thijs agreement, he will deliver a good  and
premises in fee simple unto the buyer, his heirs and assigns. free and clear of encumbrances
since sard date placed, permitted or arising by, through or under seller, eacepting, however,
liens, water rents and public charges 0 assumed by the buyer and turther cacepting

suitticee it ofeedd CONY ey N Cetaed
as of the dare herect and 1 ... v e e it G encurmbranc e «
the said easements and restractiens and the taves manicipal
all hens ancd encumbrances created by 14, huver r his asugpne

( Continued on reverse)

a creditor, as such word is defi
for this purpose, use Stevens-Ness Form No. 1308
Stevens-MNess Form No. 1307 or similar.

FRANK W, & JANE A. OHLUND |
P. Ce Box 381 o . STATE OF OREGON, }

Chiloquin, Cregon, 97624

SS.
(.» e
SELLER'S NAME AND ADDRESS J ounty of [

S ' ‘ I certifv that the within instru-
Q&RLO‘E}& IOL&NDA Bﬂﬂ]mmim’ | " ment was recenved for record n the
N or 3”5 é\“% o L9 ¢ (@) U t.
L ﬂ (w)‘;' i ,"‘”*’QK .‘ To N . \\.\ | i"if?,\' . ”,“ . 10 ’
Wj.ljl"ﬁ.aﬁ? T3 Cs;xliim*m 1 T %5694. : \;? o'clock M., and recorded
‘ . BUYER 5 NAMg AND ADOREDS SPACE RESERVE () ‘. l\h | | | S | T
After rocording retuintos For in bo . on page or as
%ﬂ.nﬁmﬂvic& Title Ins e COs RECORDIR S UnL tle /reel Pragber
600 Main St. | : Record of Dedds of said county .
- Klamgth Palls, Yre. 97601 {W’iz‘ness m¥»_hand and sea! of
T C Cozﬂp v affixed.

’
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& YOLANDA BARTAGAN, Recording Oitic
U P.O. Box 6:33, <ecording . f1cer
Winters, Calif. 95694 By Deputy
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including alleases, permits, licenses or privileges, w i ppurtenant or nonappurtenant to said mortgaged premises.

now”held by mortgagors or hereafter issued, extended or fenewed to them by the United States or the Smtg or any department,
bureau, or agency thereof,*which have been or will he assigned or waived to mortgagee.

Together with the tenements, hereditaments, rights, privileges and appurtenances. including private roads, now or hereafrer
belonging to or used in connection with the uhye described premises: and al plunbing, lighting, heating, cooling, ventilating,
elevating, watenng and irngating apparatus and other fix tures, / f gi < in connection with the above
described premises, all of which i : all waters and water rights

i n and rights of way therefor,
d in connection therewith.

This conveyance is intended as g mortgage securing the performance of the covenants and agreements hereina fier contained,
and the payment of the debt represented by one pPromissory note made by the mortgagors to the order of the mortgagee, of even
date herewith, for the principal sum of § 150, 000.00_ — With interest us provided for jn said note, being payable in
installments, the last of which being due and pavable on the first day of . April, 2011 o e e L

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee simple,
same, and that said premises are free from encumbrance; and e:
against the lawful claims and demands of al] pe
hereof, but shall run with the land.

good repair; to complete without

re or improvement in progress, any improvements to existing

hich the loan hereby secured was granted in whole or in part;

nt of any building thereon. 1o restore promptly in g goud and
2ed or destroved: (o comply wi

» using approved methods of preserving
the fertility thereof; to kee : i nds properly irrigated, cultjvated, sprayed, pruned and cared tfor; not to
commit or suffer waste i ises; and to do all acts or things necessary to preserve @l wate, rights now or

and other charges upon said premises, ajl assessments upon water company
F appurtenant to or used in connection with said property; and to suffer no

' to the mortgagee; to

€ mortgagee upon request all insurance policies

arges affecting said policies: and that aJ| insurance

to the mortgagee, with a loss payable clause in favor of
loss under any such policy which

wun, the mortgagee shall be entited at its option
ages to the remaining portion, to be applied by the mortgagee upon the

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same
; ditures made by the mortgagee in so doing, together with interest and costs, shall be
thout demand, shal) be secured by this mortgage, and shall draw interest until paid at

note hereby secured.

Tiine is mate rjal and of the essence ch of anv of the covenants or agreements hereof, or if defauly
be made in the payment of an - orif the whole o 4ny portion of said loan shall be expended for
purposes other than those i i iginal applicati therefor except, by the written permission of sajd mortgagee, or if
said land or any portion thereof shaj be hereafter included in any special assessment district, then. in any such ease, ap
indebtedness hereby secured, shall, at the election of the mortgagee, become immediately due without notice. and this mortgage
may be foreclosed: but the failure of the mortgagee to exercise such option in any one o more instances shall nog he considered

as a waiver or relinquishment of (he right 1o exercise such option upon or during the continuance of the same or any other
default.

ereby secured, or any suit
T protect the lien hereof, the mortgagors sgree to
s and legal expenses in connection with said suit, and further agree to pay the
searching records and abstracting or insuring the title, and such sums vl be secured hereby and included in
the decree of foreclosure.

Upon or during the continuance of any detault hercunder, the mortgagee shall have the right forthwith (o enter into and
upon the morigaged premises and take i ct the rents, issues and profits thereof, ynd apply the same, Jess
reasonable costs of collection, upon the j S > origagee shall hyve the right to the appointment of
a receiver to collect the rents. i : - The rents. issues and profits of sajd premises after
default are hereby assigned an g itional security for the indebtedness herein described.

This morgage and the note secured hereby are executed und delivered under and in accord ance with the Farm Crediy Act of
1971 and any acts amendatory or supplementary thereto and the regulations of the Farm Credis Administration, qpn a1e subject
to all the terms, conditions and provisi g thereof, which are made  part hereof the SHUC s 1 set ontan tull hieyer,

The covenants and agreements herein contined shall extend to and be binding upon the hein, enecutors, administrat ors,
successors and assigns of the respective parties hereto,
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STATE OF— Oregon
ss.

County of _ Klamath

Lynn R. Pope and Lyleen

K. Pope,
1o me known to be the

NOTARY PUBL|IC
My Commission

EXP"'CS Ma [ 1982
T ———
- STATE or ORLGON; ccu.«m’o’i-‘"::'L'/\':.%'A'T"n,-' ss.

! heretyy certify that the Within inseg s, and g, Petd on e Llth _e¢hy of
—Deoenhor—_-AJ)q 79.§9__a!__§521‘___okﬂock-3:__ht,und duhrrcundcdin VOI~£EEL_~_~
of-%on Pugc-zlml\7.

WAL p. MJLNE,
FEE 14.00

Counyy, Clerk
By \ Deputy
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