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Cunningham now being de
Cunningham now being Mildred Bergen,
ed by Mortgagor.

(d) As long as there is an un
the mort
from said sale

DEVELOPMENT AND SUBORDINATION: As stated, Mortgagor intends

portion thereof, and in

construction of
ng, and obtain a mortgage
an Association to pay for
said development. all have no personal lia-
bility upon said mo i id improvements.

PURCHASE MONEY MORTGAGE : It is expressly understood by the
parties hereto that this 15 a purchase money mortgage.

DEFAULT: Mortgagor shall not be deemed in default for

failure to perform any covenant or condition of this Agreement
until notice of said default has been gi

other than the failure to pPay the annu Notice
for this purpose shall be deemed to have been given by the depos-
it in the mails of a certified or registered lettor containing
said notice and addressed to Mortgagor. In the event the default
is of such nature that it cannot be complectely remedied within a
thirty day period, Mortgagor shall not be i

default if Mortgago

ATTORNEY'S FEES: In case litigation is instituted arising
directly or indirectly out of this A the losing party
shall pay to the prevaili i le attorney's
fees. If an appeal is t j
trial court, the losing vailing party in

the appeal their reasona such appeal.

TAXES: Mortgagor shall pay, when due, all taxes which are
hereafter levied against the property and all public, municipal
and statutory liens which may be hereafter lawfully imposed upon
the property. Upon request, the Mortgagor shall furnish Mortgagees

with evidence of payment of all property taxes as and when due
and payable.

MECHANICS' LIENS: Mortgagor shall keep the property free
from mechanics'™ and all other liens and save Mortgagees harmless
therefrom and reimburse Mortgagees for all costs and attornev's
fees incurred by Mortgapgees in Jdefending against any such licens.

Mortgagor warrants that the proceeds of the loan represented
by this mortgage are for business or commercial purposcs other than
agricultural purposes.
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1 NOW, THEREFORE, if Mortgagor shall keep and perform the cove-
° nants herein contained and shall pay this mortgage according to

° its terms, this conveyance shall be void, but otherwise shall re-

et main in full force as a mortgage to secure the performance of all

) of said covenants, it being agreed that a failure to perform any

e covenant herein, or if a proceeding of any kind be taken to fore-

. close any lien on said premises, or any part thereof, Mortgagees

¢ shall have the option to declare the whole amount unpaid hereon at
h once due and payable,and this mortgage may be foreclosed at any

0 time thereafter. And if Mortgagor shall fail to pay any taxes or

e charges or any lien, encumbrance or insurance premium as above pro-
: vided for, Mortgagees may, at their option do so, and any payments
L J

S

1

so made shall be added to and become a part of the debt secured by
this mortgage, and shall bear interest at the rate above provided
without waiver, however, of any right arising to the Mortgagees

® for breach of covenant. And this mortgage may be foreclosed for

: principal, interest and all sums paid by Mortgagees at any time
[ J

O
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while Mortgagor neglects to repay any sums so paid by Mortgagees.

In the event of any suit or action being instituted to foreclose

. this mortgage, MOrtgagor agrees to pay all reasonable costs incurred
s by Mortgagees for title reports and title search, all statutory

o costs and disbursements and such further sum as the trial court

. may adjudge reasonable as plaintiffs' attorney's fees in such suit
5 or action, and if an appeal is taken from any judgment or decree

- tnereed therein Mortgagor further promises to pay such sum as the
®
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appeallate court shall adjudge reasonable as plaintifs' attorney's
fees on such appeal, all sums to be secured by the lien of this
mortgage and included in the decree of foreclosure.

S Each and all of the covenants and agreements herein contained
shall apply to and bind the heirs, executors, personal representa-
tives, assigns and/or successors of the Mortgagor and the Mort-
gagees, respectively.
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gage the Court may, upon motion of Mortgagees, appoint a receiver
to collect the rents and profits arising out of said premises
during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and
expenses, to the payment of the amount due under this mortgage.
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° In case suit or action 1s commenced to foreclose this mort-
[ ]
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° .
° In witness whereof, said Mortgagor has hereunto set its hand
° and seal the day and year first above written.
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SHIELD CREST, INC.

President

4?41?1:25/%,‘(7 Secretary
e
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STATE OF OREGON

®

° ) SS November 20, 1980

°® County of Klamath )

° Personally appeared E. MARIE OWENS, who, being sworn, stated she
55 is the President, and ROBERT E. CHEYNE, who being sworn, stated he
P is Secretary, of SHIELD CREST, INC., and that said instrument was

™ signed in behalf of the corporation by authority of its Board of

. Directors, and they acknowledged said instrument to be its volun-

° tary act and deed.
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"EXHIBIT A"

SE1/4 SW1/4 and the SW1/4 i » Township 39
S.R. . » SAVING AN C ' said SWi/4
i McMillan, et ux,
1910, recorded June 6,
Records of Klamath County,
as follows: ortion of the SW1/4 SW1/4 of
5 lying Weste i i ion 5, Town-
ship 39 South, Range

line:
common to §
-5 thence Sout
€et South of

omm i , s thence contin-
uing South 2603 . . s ore or less, to a point
on the South line of said NW1/4 NW1/4 of said Sec. 8 which
is 665 feet, more or less, East from the sw corner of said
NW1/4 NW1/4 of said Section 8.

The E1/2 NW1/4 and that portion of NE1/4 SW1/4 of Sec. 8,
Twp. 39 S.R. 10 E.w.M., lying North of the Klamath Falls-
Lakeview Highway, D EXCEPTING from said portion of
NE1/4 SW1/4 th School District
No. recorded
February 26, 1910, i

NW1/4 Niv1/4 of Sec.

division, accoraing
on file in the office of the
County, Oregon.

21ATE OF OREGON; COUNTY OF KLAMATH; gs.
Klamath County Title Co.

“iled for record at request of
80 :38 P
December A p. 1989 238 i0ck Pa on

e -————11th day Of
24023

‘uly recorded in Vol. _M80 _ of __Mortpgag €S  _ _ on Page
Aj Wa P, MILNE, ,County Cier.
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