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ROBERT G

as Beneficiary,
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\

WITNESSETH:

Grantor irrevocably grants,

bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

Lot 7, Block 4, FIRST ADDITION TO ANTELOPE MEADOWS, according to the
official plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

——
—

T

together with all and singular the tenements, hereditaments and appurtenances und all other rights thereunto belonging or in anywise
riow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
o~

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

TEN THOUSAND FIVE HUNDRED AND NO/100

TRot sooner paid, to be due and payablc

(slol 500. 00) T " Dollars, w

“Hote of even date herewith, payable to beneticiary or order and made

ith interest thereon according to the terms of a promissory
by grantor, the final payment of principal and interest hereof, it

.19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The cobove described real property it not currently used for agricultural, timber or grazing purposes.

To protect the securiry of this trust deed, grantor agrees:

1. To protect, preserve and ointain said property an good condition
and repair, not (o remove o demcleh any building or oy ement thereon.
ot to comnut or perniat any waste of sard property.

2. o complete or gestare promptly and in good and workmantike
manner any buwilding or smprovement which may be constru ted, darnaged ar
destroved thereon, and pay when due all costs incurred therefor.

A To comply with ail laws, urdinances. regulatrons, covenants, condi-
tions and restrictions affecting said property; it th- beneficiary ~o requests. 1o
join in executing such frnancing staterments pursuant to the Unitorm Comninaer-
cial Code asv the Lencticiary enay requite and to pav tor $ihing samme an the
proper public oftice or oflices, as well as the cost ol all Tien searches made
by tihing olficess o searching agencics as may bLe deernied desitable by the
beneliciary.

To provide and continuously maintain insurance on the buildings
now or hereafter ecesctrd on the said premises against loss or damage by fire
and such other hasards as thy Qenziisrvyyiy from time (0 fime require, in
an amount not less than § ’ . , written in
companies acceptable to the beneticiary, with luss pavable to the latter: all
policies of insurance shall be delivered to the beneficiary as <oon as insured;
i the grantor shall faid for any reason to procure any such insurance and to
deliver saiid policies to the beneficiary at least filteen dayvs prinr to the cxpira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneliciary  may  procure the sarne  at grantors espense. The armount
coliected under any lire ur ather insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in auch order as beneficiary
may determine, or at option af benefriciary the entire amount so collected, or
any part thereol, may be released to grantor. Such apphlication or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such notice.

. To keep said premises iree from construction Tens and to pav all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes. assessmernts and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the gdrantor Ll 1o make pavment ol any tases, assess-
ments, insurance premiums. liens or cther charges pavable by grantor, either
by direct paymient or by providing beneficiary with funds with which to
muake such payment. bencliciary mav, at s aption, make payvment thereol,
and the amount so paid, with interest ot the cate ~et forth in the note secured
hereby, todether with the obligatins descrabed in paragraphs 6 and 7 of this
trust deed, shall be added to und bLecome a part of the debt secured by thm
trust deed, without waiver ol anv rightsy arising from Lreach ol any of the
covenants hereot and for such payrments, wth interest as aforesaid, the prop-
erty hereinbetore described, as well as the grantor. shall be bound to the
same extent that thev are bound for the payrment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
vut notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, ftees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the triustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney
fees actuallyv incurred.

7. To appear in and delend any action or proceedirg purporting to
attect the security rights or powers of beneficiary or trustee; and in any suit,
action ar proceedingd tn which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses. in-
cluding evidence of title and the beneliciary's or trusfee's attorney '« fees: the
amount ol attorney’s Loos mmentioned in this paradraph 7 in all cncra shall he
tived by the trial court and i the event of an appeal from any judgment or
deceer of the teinl court, grantor lurther agdrves to pay auch sans ar the ap.
pellate court shall adjudge ceascnable ae the Lenelwiary = or trastee & atfor
ney s tees on such appeal.

It is mutually agreed that:

N In the event that anv poction or all ot sant propersy
the ridht of emiinent donnian o condemmnarion, Benebiciary shall have the
rahe, al ot s electe, o tegquarre thar all o any et of the mvoeaes pay able
as cornpensataen for such takind whah are o oevoess o the amcuant segnresd
fo pay al! seasnanaile coata and attoiney s tevessacey pand e
incurred by grantor o such procesdings, shall fe o pand Lo benelnorars and
applied by oot tust upon amy reasonable costs and elpenses amd atorney s lees,
bath in the trial and appellate conrts. necessanly paid or incurted by bene-
fLiciary in such proceedinds, and the balance applied upon the indebtedness
secured herebyv: and grantor adree<, at its ouwn expense, (o take such actions
and execute such instruments as shall he necessary in obtaining such cam
pensation, promptiv upon heneliciary s request

Y.AL any tine and from time 1o fine nupon writfen sequest of bene
ticiery . pasvinent of s deen and juesentation ol this decd and the sate for
endarsement tin case of full reconveyancea, tor camelinton), withowut alle ting
the habulity ol any person o the pavment ot the indebtednese, frustee

shall be taken
itrder

Fyperes fers

rivay

fa) consent (o the gnaking ol anv map or plat of said property: (b, joun in
Lrantingd any cacemnent or crealing any restriction thereon. (¢ 10 an any
subordination or ather afreement altecting this decd or the lien or Charge
thereol, 1d) reconves, without warranty, all or any part ol the peaperty The
Kranter an amy reconveyance rnay  be described  as the frersans
legaliv entitlod theeeto,” and the recitals there'n of anyv matters or lacts shall
be conclusive proot ol the truthtulness thereol. Trustees'« ter any of the
servaces mentianed an this paradraph shall be not fess than

10, Upon detault by grantor
with ur natee, either in person, by
pointed by conurt, and without regard to
the andehtedness hereby secured, enter upan amd take possession of said prop
ety or any part thereol, un s own name sue or otherwise coliect the rents,
sues and prolits, including those past due and unpord, and apply the sarne,
less costy and expenses of operation and collection, inchuling reasonable attors
nev’s f[ees upron any indebtedness secured hereby, and in such order as bene-
ticiary: may determine,

11. The entering upon and taking posse~sinn of said property, the
collection of such rents, issues und protits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as alore<aid, shall not cure or
waive any default or notice of default hereunder or insvalidate act done
rursuant to such notice.

Tperson cr

arm hervunder, heneficiary oy at
agent ar by o recenver to be

the adequacy ol any

any
g
secrirsty for

fiene

wtiy

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the benrficiary may
declare all sums secured hereby immediately due and payable. In such an
event the heneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee tc foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustre shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the okbligations secured
hereby . wheteupon the trustee shall fix the time and place of sale, dive notice
thereol as then required by law and proceed to foreclose this trust deed in
the manncr provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to forecluse by advertisement and sale
then alter default at any time prior to live day« before the date set by the
trustee for the trustee's sale, the grantor or other person so privilegerd by
ORS 86.760. may pay to the beneliciary or his sucCessors in interest, respec-
tively, the rntire amount then doae under the terms of the trust deed and the
obligation srcared thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and fruster’s and attorney’s fees not rx-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be disrmnissed by
the frustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
he postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder tor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
pilied. The recitals in the deed of any matters of fact shall be conclusive proc!
of the truthiulness thereol. A.y person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expcnses of sale, in-
cluding the compensation of the trustee and a reascanable charde by trustee's
attorney, (2) to the obligation secureed by the trust deed, (3) to all perenna
having recarded liena subsequent to the interest of the frustre in the trust
derd as thewr anteeeats tony appear an the order of their peiority and (4 the
surplus, of any, to the grantor or teo t anceeanor in interest entitled (o euch
acer plus.

16. For any reason permitied by law benchioary moavy oon. tune fo

TMe AP ant A SUCEessor OF MIRCessOrs 1 Ry frislee s . o any

{rvister appunted Fereur. N N A EE wethouot
W et ance 2 (Ne sinvesma fruasfee 1 Ne o ! frient ow o N Al tatle,
powers and duties conferead e ac appeornted
hereunder Each such appomiivent amd s trade by written
instrutent executed by beneficiary, confaimnd reference to this trust deed
and its place ot record, which, when recorded in the olfice of the County
Clerk or Recorder ot the county or counties in which the property is situated,
shall be conclusive prool of proper appomntment of the successor trustee,

17. Truste - accepts this trust when this deed. dulv evecuted and
acknowledled is made a public record as provided by law. Trustee ix not
obhigated to nosly any party hereto ol ,xrn:/:ng sale under any other deoeed ol
trust or of any action or proceeding an wlach grantor, heneliciary or truater
shall be a party unless such actiin or proceeding 1 bsought by trueteo.

sAvessog

ustee Aerean e
Satitution shall be

NOTT

The Trost Deed Act provides tnat the trustes hereunder it be either an attorney, who is an active member of the Oregon State Bar, o bank, fanr conpany

or savings and loan gssonation autharzed fo do business unaer the [rws of Oregnan or the United States, a title insurance company authonzed 1o insure bitle 1 1l
property of this state, 1ty subsidianies, offiliates, agents or bran hes, tha lnited States or any cgency thereof, or an esctow agent liensad under OKS 696 405 1o 696 55D




and that he will warrang and forev

* IMPORTANT NOTICE: Delete, by lining out, whichever warr
not applicable; if warranty (a) is applicable and the benefic
as such word g defined in the Truih-in-Londing Act and Regulation Z, the
making required
T lien to finance

beneficiary MusT comply with ¢
dhdcwns; for this Purpose, if th
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this trust deed are:
Notice below ),

anty {a} or {b} is
iary is a creditor

s to be a FIRS

and year first above written.

o .
%’1511&%{.&6’ e e ot

Kenneth D, Davis
rabs :/;' / . i
[O70 S P e S~

e S
Ieona E. Davis

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

ument is NOT to be o first I;
ing use Stevens-Ness Form No, 1306, of equi
with the Act is noy required, disregard this notice.

(If the signer of the chove is o <orporation,
vse the form of acknowledgment opposite.|

STATE oOF OREGOWN,

J
) ss.
County of 641122:/ )
December _p .19 80
Personally appearod the above named

Kenneth D. Davis and Leona E.
Davis

,w‘ I .}c'.{:-z\owlcdged tiw {oregoing instry-
_ i (-\\
ment toﬁ ber - act! and deed.
- BEtofe e
(OFFICIAL”
SEaL)

voluntae

lfc tor xO/egon

finance the Purchase
- If compliance

STATE OF OREGON, County of D ss,
, 19
Personally apreared and
wkhko, each being ftirse
duly sworn, did say that the former is the
president and that the latter is the
secretary of

and deed.
Before me:

(OFFICIAL
SEAL)

Notary Public for Oregon

My commissjon expires.:

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligationg hove been paid.

., Trustee

ust deed (which are delivered to you
to the parties designated by the terrns ol said trust deed the

DATED:

Beneficiary
Ce net lose or destray this Trusy Deed OR THE NOTE which iy socures. Both must be delivered 1o the trustee for cancellation before feconveyance wiil be made.

TRUST DEE STATE OF OREGOWN,
(FORM No. 881.1) County of Klamath
it A I certify thae the within instry-
et was  receryed for record on the
28464 Kingsbury rd. 12¢h day ©/  December /v 8Q.
Lebanon, CR 97355 ! af 10:11 o clockA M., and recorded

Grantor °PACE RESERVED i book, reel, volume NoM80 on

. : 24053 or as document ’ktw /file/
bert C. Geraldine Braddon ! FOR page /fee,
5‘8911 Cl '&ide D%.‘ S R RECORDER 5 (ye inxrrumenr/micr()ﬁlm No. 93625 .

Cakhurst, CA 93644 Record of Mortgages of sard County.
4 ! ’ v e eeel L
Beneficiary hand  and

AFTER RECORDING RETURN TO

Robert C. & Geraldine Braddo
i 40911 Goldside Dr.

| Oakhurst, ea. 93g44

" SS.

STEVENE NEXS Law »p c

Kenneth D. & Loona Davis

Witness my- seal of

County affixed.

Wm. D. Milne

”)AMJ“U ‘A I(l IC/A). Depury

Fee 57.00




