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f}(}(;(z TRUST DEED

THIS TRUST DEED, mads this ... . - . day of .December. - 79 80, between
David J. Stuart

L . .
as Grantor, vitie . L . R . .~ Trustee, and

'J.R. Freeman & Dolores M. Galloway . or the survivor

as Beneficiary,

WITNESSETH:
Grantor irrevocably gdrarnts, bargains, sells and conveys to trustee in trust, with power of sale, the property
e - -
Klanpath. . .. County, Oregon. described as:

Lot 10, Block 2, as shown on the map entitled "TRACT NO. 1017 MOUNTAIN
LAKE HOMESITES", filed in the office of the County Recorder, Klamath
County, State of Oregon.

P oqend sinpular the tetiemenrs, hereditaments and appurtenafices and all other riphts thereanso Pt X rioanivat s

together with all
now or hereafter appertoamng, anid the rents, issues and profits thereot and all fixtures now or hegeabter artactod o irn cGnired -

tion with said real =~tate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor here:
THREE THOUSAND THREE HUNDRED AND FIFTY and no/100 ------------==-<

Diollars, with interedt thereon aceerdind to [ IR PRSI firetniasery

perpal and rpererent bereof, 1f

poowentidne! s crnent wf the

surt of

pavable to Besieficiary or order and ade by frantar, the final pavient ol pr
not seoner paid, ro be due and pavable December i Ll 82

The date of marusity (i ke debt secured by this instrument is the date, ceated abov o, vn which she i rnintadirnentoof soid riote
hecomes due and payable.

The above described recl property is not currently used for agricuttural, timber or groiing purposes.
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The grantor Covenants and agrees to and with the bt'llé’ff(‘ial‘}' ard those clarming under him, that he ;-
fully seized in foe simiple of waid described real nroperty aned has o valied,
covenants, conditions and restrictions and easementg

<4066

law -

unencumbercd tigfe therete except
of record, trust deed in favor of

Dore, Dore & Young, recorded November 29, 1978, Volume M73, Page 26809, Klamath County,

Oregon,

and thar he will warrant and forever defend the same againse gl persons whomsoe

The grantor Warrants thar ke proceeds of the loan represented biv rhe
(a)= primarily for BIAGLOr S personal, family, houwbold of agriculeura)
(5) '!ar—mmgmrrmh’m w {uves L SRMIOr fa mater et PersoT—nre for

THEDO € 6 —

This deed applies to, fnures to the benefit of and binds ail parties hereto,

tors, personal fepresentatives, successors and assigns. The ferm beneficiary

cortract secured herebyv, wherher ©r not named as a brn»licia:) herein In cons
masculine gender includes the feminine and the neuter, and rhe singylar num

* IMPORTANT NOTICE: Deletc, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty (a} is opplicable and the beneﬁxinry is a crediter
as such word s defined in the Truth-imlending Ac¢t and Regulation Z, the
beneficiary musy comply with the Act end Regulation by making required
disdosures; for this Purpose, if thig instrument js to be a FIRST lien to finonce
the purchase of a dwelling, use Stevens-Nesg Ferm No. 1305 or equivalent;
if this instrumant s NOT to be a first lien, or is not to finance the purchose
of a dwelling use Stevens-Ness Form No. 1306, o equivalent. {f complionce
with the Act is not required, disregard this notice.

{1f the signer of the above i3 o Corparation,

use the form of ccknowledgment opposite |

STATE oF OREGON, )

- ) ss.
County ot Jackson )
December 9 10 80
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ber includes the plural,

IN WITNESS WHEREOF, ~d grantor has hereunry oo his hard the da
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REQUEST rOR Furt RECONVEYANCE

To be used only when ebligations have been poid

. Trustee

The undersigned Is the legal ow ner and holder of all tndebtedn... secured by the
frust deed have been fully paid and satistind. You hereby are directed, on po

Sewsded g bedind
vind coch o of fhe

Natiry Publie tor Orepor,

Al COrmistidssjorn XIS

sard Corparation and rtiar fhin fetrtirimgyy Vs sifned g
of said Corpuaration by autliority of jg. board of ditecrors:
11 f:cAnnnlg-(I{‘wd said instriens ra be grg voluntary ace

(OFFICIAL
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/urr'/juin/j trust deed. Al suns secured by sajd
rment to you of any SUMS owing to von under the terms of

sard trust deed ar Pursuant to starure, to cancel all evidences of indebtedness secured by sajd trust deed Cwhich wre delivered o you

herewith together with said frust deed) and to reconvey, withour warranty, to the Parties

estate now held by you under the same. Majrl reconveyance and documents to

DATED: .19

Do nat losa er destroy this Truse Deed OR THE NOTE which it secLres

' TRUST DEED

{FORM N, £31.1)

NENS A ey e L A L NN

David J. Stuart f
1 .
911 Ross Lane, Medford, OR!

. 1 TUACE sk O
Crriaantton

J. R. Freeman & Dolores M

Galloway
52]7“Dobrot,way,,Centna]meint
B Oregon 9750Peneticiary !

AFTER e ORDIMG Ry TUIRE: T O

[N 24

RLECONDER' S Ust

Southern Oregon Escrow
' %

Jm’u«"

designated by the terms of said trust deed the

Ecne[iciary

Both must be delivered fo the trustee fof tanceliation before reconveycnce will be mads.

STATE OF OREGON, b

Couney of Klamath S

I cortify thar the within fnstre-

et Was recesyved for record on the

12th dav o/ pecember . sv 80.

12:06 < olcA P A and recorded

11 bOok reed volurnie Voo MS80 Qrn

page 26065 oras document fee fife
in\rrunwnl/xnivn:filxn No. 93633

Record of Mortgages of sard County-,

Witness my hand and  weal of

Corrnty affixed,

Wm. D. Milne
AL

: C
/: ! )
By N, K J‘lL, ‘J\j Ae fd‘( /\)D:-;u:r_\'

Fee $7.00 - -




