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THIS MORTGAGE, Made thi- 12th ; December T8O

day of R . by
THOMAS E. ABRAMS and COLEEN E, ABRAMS, husband and wife

Mortgagor, to RICKY DEAN HARGROVE and CATHERINE MARIE HARGROVE

Mortsagiee,
WITNESSETH, That -uid ot sador, 1 r'nnkidwr.‘:rir)nLn/ ELEVEN THOUSAND THREE
HUNDRED FORTY SEVEN and 70/100 - - - -

- - - - = Dollars,
to him paid by ~aid mortdade:, does hereby Sranr, barsain, sell and convey unto sard maortgagee,
ecutors, administrators and d~~igns, that certain real properiy situated ino Klamath
State of Oredon, hounded aned deseribed as follows, to-wit s

his Aeirs, ox-

Cousity,

Lot 21, Block 5, Tract No. 1025, WINCHESTER,

in the County of
Klamath, State of Oregon.

THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING RECORDED SECOND

AND JUNIOR TO A PRIOR CONTRACT OF SALE IN FAVOR OF ADMINISTRATOR
OF VETERANS AFFAIRS OF WASHINGTON, D.C.

SHOULD ALL OR ANY PART OF THE PROPERTY SECURED BY THIS MORTGAGE BE
SOLD OR CONVEYED, THEN THE NOTE SECURED HEREBY SHALL BECOME
IMMEDIATELY DUE AND PAYABLE AT THE OPTION OF THE HOLDER HEREOF.

Todether with all and singular the te

nements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining,

and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TC HAVE AND TO HOLD the said premises

with the appurtenances unto the said maortgagdee, his
heirs, executors, administrators and assigns fore

ver,
This mortgage is intended to secure the payment of One

Promissory note of which the
following is a substantial copy:

’

11,347.70 Klamath Falls, Ore. 97601 December 12,

I Cor if more than one maker) we, jointly and .vw-.ral/y,‘pmnzisc to pay to the order of
Ricky Dean Hargrove and Catherine tlarie Hargrove _
) a:Klamath Falls, Ore., or as dirccted

e h 3 1 SN g - -— — el -_— -_— —_— ‘l <7
ELEVEN THOUSAND TIREE HUNDRED FORTY SiVEN and 70/100 DOLLARS,
i f 1.1_ - annum fron Decembcr 12. 1980 wnid padd, pavable in

swith interest thercon ad the rate of percent per annumm iromn Py o 1 X

Onthl‘,’ fnseall of nier less than 8 110 . OO i one posien?] interest r.'u.’lll»)v ;‘};::u’ MmO f} Y ar

3 frseallin - . e ahu )
.'D{X.T'{/K}}XX the ninis vrnenirs above sequired; the first pusvinent tao e rode on o the 2t dav of y
'9‘, gr " n'; v like pav l.?.th day of CaCh month thereaiter, sl e whole cum principal agd
K , a ali av: : S e ) : P g R .
interest has been ind',' il oany b installments (s not so paid, all principal and interest to b-.~zu.'71r- pcnrnedriatel v "f“! calie (_('ll : llfll: i
opt:an of the holder ¢l this . this note is place in the hunds of an atterney for collection, 1 we promie nml"un vﬁto ‘?.),[‘f.‘,:i;." ~.
rca.snnnblp attorney's fees and coliection casts, even though no suit or action is filed herron: Eowever, 1f a suit or an tion s filod, tde

; i Y Y includings arns appeal thoreir
amount of such reasonable attornew's ices shall be fived hy the court, or cnurts in which the cuit or action. inclulding arv appeal therein,
b e wable o 3
is tried, heard or decided.
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Tiw dute o0 ocararity i othe debt o secured b this martidage Is the due on o bich the lase

solicduled principal pasrrientr be-
Coties dure, fo-nir, at maturlty Y .
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The mortgagor warranrs that the proceeds of the loan represented by the above described note and this mortgage are:

Ca)¥* primarily for mortgagor’s personal, family, household or agricultural Purposes (see- Immpaortane Natice beJow-),

(k) tor an organization or Ceven if martgagor is a narural person ) ure for busitirss or comnercial purposes other than
adricultural PUrposes.

Now, therefore, if sud mortgagor shalt Loep ang rerforan the coy e BOrein contiained and <hadl pavosaid noge accorling
toodts terms, this Convevan e Shall be Vord, bt arkeora Ise shall COTLLII Srn 0l fore e AN IRt foy cecrge the perborriany e of
all of sand covenants and rhe Davriong of g ot Deding dgireed [ZEN IRV Ty IR fo pertfoarng ans- Coveniant Kerern, or if 4 rres-
Ceeding of anyv kind bec taherr 0 fogen lases riv fieg CNSand premgises or AT pare therecf, rie roctpagieen shall hive the aptioe to
declire the w bole arnourn: wrpard an owe g Tiortes of Grophis THOIZMSe G0 Grice ofgge and pavah's and this miortgase may be fore.
clased at anv tine thereaiter. And i the snortsasor whagl Fail to pay iy Fuves or charges or am lien, encumbrance or insurance
premium as akboye provided for, the ertlades uay ar b option do so, and N DAVINet so orriacde stiadl be added o and becone
A part of the deb; secured by oghis ROrtsase and shall Dedir interese o the sarnie rage SINsard noge without w aiver, however, of
amv right arising ¢ the ortsiaeee for hreop, of eoven,, 2ooAnLd this TN g

TN D borecloed for DPrncipal, fnteresy and all <ums
paird by o rhe PINELBase e Gt v £l whilee tli. TEOrtsador pweplecrs g, LAy 228 R RNV 2 S ERRN TSI rrard Byoophe rnostBnagec o the event of any

SUIE Gr gt heang srstitgged to foredlan hy . Ter s e the R U N e ) feeotadile Coses Snicrred by thee rniorg-
Bagee four tit]e Teparts arid tiele aeer. Dol sratiiton costs and dishusserieses wnd sech furrhes e aas thee reial coure iy adjudge
reasonable as planeig, HUTGrnen s foes g oagch SUIT Cr Gction, and tfoan oppe IS O raAen froo. ane rudpinient or decree entered
therein ortdagor furthier progggees oo nav swek s oae the appellite coure sk adjudge reanonahle s o plaineis atrorney’s fees
o such apoeal, a4l SULLS Lo e secured by thie lien O phic orrdade and eyl tlies decree f Foreciosgr

Each and all of i Covenarnes aig SELreenits Rerein contained
and assigns of said mortgador and of <79 iare, TSI gl ]y

In case <uit or action s Cornenced 1o forechoae b rortgase, the Courr, TNV upOn thotion of the ertdadee, appoint a
receiver to collect the rents and profies SACISIOS Gt of aaied Premises during the prrderioy of e foreclosure, and Apply the same,
atter firse deducting all of safd receiver's proper charges and erpsnses. to the pavment of Pl denonne dige under this maortgage,

In construing this mortgage, it is understood thar the mortgagor or HOrtEadee v e gpriore tharn crie Persony that if the
context so requires, the singular pronoun shall Le ¢ahen fo rmean and inchide. the plural, the rrasculice, ¢l ferminiine and the neuter,
and that Aenerally all Rrarmmiryatical changes Ll he made, assurred and fmiplied to rriirke. fhe Provisions hereof apply equally to
Corporations and ¢ individuals,

¢
shall applv ze, and bind the. lieeirg, ereCurors, administrators

IN WITNESS WHEREOF, said mortgagor has hereunto <er fijs hand rhe day and vear firse above
written.

.

s
c(,A74A~M- B T

.CAxDQ"v\ £ Q\Q}\Cx_‘r-n_,\’\).

—_—

*IMPORTANT NOTICE. Delete, by lining out, whichever warranty {e) or (b} is not ap-

plicable; if warranty {a) s opplicable and if the mortgagee is o crecitor, o3 such word

i ond Regulation 7, the mortgoagee MUST comply

reqQuired disclosures; for th's purpose if this

the purchase of o dwelling woe Stevens-Ness

Form No. 1305 or equivalent; Instrument is NOT to be o first fien. use Stevens.-
Ness Form No. 1306, or equiveclent

STATE oOF OREGON,
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County of Klamath R o SN P besa 19

Perconall- appedared the abaove pomed Thomas E. Abrams and Coleen E. Abrams
and ackrowledged oh. foresoing INstrurent to b their voluntary ger and deed.
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i STATE OF OREGOWN,
MORTGAGE ‘ County or Klamath
I certifyv rhar the within insrry-
{(FORM No. 105A) R
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