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THIS MORTGAGE, Made this day of . De .19 80 4.
WILL .

BTEVENS NESH L Aa 4 sp, L,

INGER and FATRICIA A. HITT

Ruth A. Koehler, Conservator of the Estate of JOHN DAVID DEHLINGER,

. Mortgagee,
WITNESSETH. That said mortgador, in consideration of SEVEN THOUSAND FIVE HUNDRED .
and NO/100 Dollars,
to him paid by said mortgage=, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, admunistrators and assigns, that certain real property situated in = Klamath
State of Oreson, bounded and described as follows, to-wir:

......Courity,

Lot 7 in Block 4 as shown on the map entitled "TRACT NO.
1087, FIRST ADDITION TO BANYON PARK" filed in the office
of the County Clerk, Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of One promissory note , of which the
following is a substantial copy:

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal pavinent be-
comes due, to wit: December 12 .iv 85 .

And said mortgagor covenants to and w ith the mortgagee, his heiex, executors, administrators and assigan, that he is law tully
seized in {ee simple ot said prennses and has o valid, unencumtrered tile thereto eXcept! for a note and Deoed of
Trust dated October 26, 1978, in favor of Klamath First Federal Savings and Lean
and will warrant and forever defend the sace adarinse all persons: that e Wil opav o sand nore, i Dl oand dnteresr oo
the terms thereof; that while any part of said note remuains unpaid he will pav all taves, assessenenes aand orher
nature which may be levied or assessed against said property, or this mortdage or the note above described, when dae and poity -
able and before the same mav become delinguent; that he s A1 prompely pave oand satssty any and all Nens or encambeances that
are or may becore lens on the premises or any part thereof supesior to the lien of this mortage: thar he will keep the buildings
now on or which hereafter rnay be erected on the said premises continuousty insuzed against loss or dartiage by fire and stuch othier
hazards as the rmortgages may from time to time feQUITe, (11 an amount rot less than rhe original principal surm of the note or
obligation secured by this mortgage, in a company or comparnies acceptable to the mwortgagee. with loss pavable first ro the mort-
dagee and then to the mortgagor as their respective interests may appear: all policies of insurance shall be delivered to the more-
dagee as soon as insured. Now if the mortgagor shall fail for anv reason to procure anyv such insurance and to deliver said policies
to the mortgagee at least fifteen duavs prioe to the expiration of any policy of insurance rons or hereafrer placed on said buildings,
the mortgagee may procure the sarnie W HOrtgagor’s experise: that he will keep the bhuildings and Huprovenients on said preises
n_good repair and will not comniit or suffer any waste of said premises, At the request of the mortgagee, the maortpagor shall
Join with the mortgagee in executing one or more financing statements pursuant to the Uniform Conirnercial Code, in form satis-
tactory to the mortgagee, and will pay for filing the same in the proper public oftice or offices, as well as the cost of all lien
searches made by tiling olficers or searching agencies as may be deemed desirable by the mortgagee.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgate are:
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Now, therefore. if said mortgagor shall keep and perform the covenants herein contained and shall pav said note according
to its terms, (his conveyvance shall be void, but otherwise shall remain in full force as a mortgage to secure the perforrmiance of
all of said covenants and the payvment of =aid note: it being agreed that a failure to perfors: any covenant herein, or if o pro-
ceeding of any kind be taken to foreclose any lien on said premises of anv part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this rmortgage at once Jdue and payable, and this snortgage nmiay be fore-
clos=d at anv time thereatrter. And if the rortgagor shall fail to pay any taves or charges or any len, encumibrance or insursnce
premium as above provided for, the mostgagee may ar his option do so, and any payrent vo made shall be added to and becore
a part of the debr secured by this niortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for Dreach of covenant. And this mortgage may be foreclosed for principal, tntecest and all surns
paid by the mortgagee at any time while the mortgagor neglects to repay anyv sums so paid by the mortgapee. T the event of any
suit or action being instituted to foreclose this ruortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
dagee for title reports and title search, all statutors costs and disbursements and such further sun. as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action. and if an appeal is taken from anv judgément or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agresments herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this martgage, the Court, mav upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

ST oL
V) ,Lég%/’”kd @ ) /,\_/J;/\,l AR A,
William C. Dehlinger,/

*IMPORTANT NOTICE: Delete, by lining out. whichever warranty {a} or {b) is not ap- L ) s
plicable; if warronty (a) is cpplicable and if the martgogee is a creditor, as such word ) 3 . -,
is defined in the Truth-in-lending Act ond Regulation 2, the mortgagee MUST comply CL L_C{__/(L Jos ,(\_»

with the Act ond Regulation by making required disclosurss; for this purpose, if this . 3 3

instrument is to be a FIRST lien 1o finance the purchase of a dwelling, use Stevens-Ness PatrlCla A' Hltt
1305 or equivalent; if this instrument is NOT to be o first lien, uie Stevens-

Ness Form No. 1306, or equivalent.

STATE OF OREGON,

County of ... Kla,ma,th . o . December 7/ L 19 80

Personally appeared the above named William C. Dehlinger and Patricia A. Hitt

- their, } voluntary act and deed.

Before
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o £ .
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Notary Public for Oregon
My commission expires:
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RECORDER'S USE Record of Mortdages of said County-.
Witness my hand and seal of

County affixed.
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Wm. M. Ganong-AH'orney Wm. D, Milne Title
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