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THIS TRUST DEE
Jderry C. Kimball

as Beneficiary,

WITNESSETH:
Grantor irreﬁ'ocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamat

-.County, Oregon, described as:

Lot 2, Block 1, Ferguson Mountain Pines, Unit No. 1, Klamath County,
State of Oregon as per map recorded in BookM-70 Pages 2076 official

records of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and rayment of the

sum of

note of even date herewith, payable to beneliciary or order and ma

not sooner paid, to be due and payable

two thousand fourty dollars and.eighty two cents

Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and inrerest hereot, if

. 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomres due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dares expressed therein, or

herein, shall become immediately due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintsin said property in good condition
and repair: not to remove or demolish any building or improverment thereon;
N0t (o cammit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner &ny buillding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To compily with ail laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said propesty; if the beneliciary so requests, ro
join in evecuting such tinancing staternents pursuant to the Unilorm Commer-
cial Code as the benecliciary may require and to pay for fiting same in the
proper public otfice or offices. as well as the cost of ail lien searches made
by tiling ofticers or searching agencies as may be deemed desirable by the
beneticiary.

an ammount not less than .. U e . .. , written in
companies acceptable to the beneficiary, with loss payable to the latter: ail
policies ol insurance shaill be delivered to the beneliciary as soon as insured;
it the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least tifteen days prior to the expira-
tion of any policy of insurance now or hereatter placed on said buildings,
the beneliciary may procure the same at #rantor's expense. The amount
collected under any tire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary ¢ ?

To keep said premises iree from construction l'ens and to pay ail
taxes, assessments and other charges that may be levird or assessed upon or
adainst said property betore any part ol such tazes, anvessments and other
charges become past due or Jdelinquent and promptly deliver receipts therefor
to beneliciary: should the grantor tail to make payment ol any taxes, assess-
ments, insurance premiums. liens or other charges payable by grantor. either
5y direct payment or by providing beneliciary with funds with which to
make such payment, beneticiary mav, at its option, make pavment thereol,
and the amount 3o paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and T of this
trust deed, shall be added to and becormne a part ol the debt secured by this
trust deed, without waiver o any rights arising from breach of any of the
covenants hercof and for such payments, wth interest as atoresaid, the prop-
erty hereinbefore described. as well as the grantor, shaill be bound to the
same extent that they are bound for the payment of the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall. at the option of the beneficiary,
render all sums secured bv this trust deed immediately dus and nayable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses ol this truse including the cost
ot title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneticiary or trustee: and in any sure,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses. in-
cluding evidence of title and the benetficiary’s or trustee's attorney’s fees: the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event al an appeal from any judgment nr
decres of the trial court, grantor further aAgrees to pay such sum as the ap-
pellate court shall adjudge reasonable an the beneficiary's or trustee's attor-
ney’'s fees on such appeal.

It is mutually agreed thar:

3. In the event that any portion or all ol said ¢ operty shall be taken
under the right o} eminent domain or condemnation. beneliciary shail have the
right, il it s0 Jects, to require that all or any portion of the monies pavable
as compensanon lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and afttorney’s lees necessarsly pamd or
incurred by grantor in such proceedings, raid to beneliciary and
applied by it tirrt upon any reasonable cos nees and attorney’s fees,
both in the trial and appeilate courts, necessarily paid or incurred by bene-
liciary in such proceedings. and the halance applied upon the indebtedness
secured ARereby. and Jrantor agrees. at its own cipense, (o rake such actions
and execute such instrurments as shall ba necewwary in obtarrung such com-
pensation, promptly upon bheneliciary s request.

9. At any time and from time to fime upon written request of bene-
ticiary, payment of its lees and presentation ol this deed and the note flor
endorsement (in case ol tuil reconveyances, {or cancellation), without affecting
the liability ot any person for the payment of the indebtedness. trustee may

‘a) consent to the making ol any map or plat of said property: ’b) join in
granting any easement or creatind any restriction thereon: (c) jom in any
subordinaton or orher ajreernent alfectingd this deed or the lien or charge
thereot; (d) reconvey, without warranty, ail or any part ol the property. The
grantee in any reconveyance rmay be described as the ‘“‘person or persons
legally entitled thereto.” and the recitals there n of any matters or {acts shall
be conclusive proot of the truthlulness thereof. Trustee's fereq for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any deiault by grantor hereunder, beneticiary may at any
time without notice, either i or Ly a receiver to be ap-
pointed by a court, i dequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof. in its own name sue or otherwise collect the rents.
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiasy may determine.

1I1. The entering upont and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ot fire and otker
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereot as aloresaid. shall mor cure or
warve any detault or notice of defauit hereunder or invaiidate any act dr
pursuant to such notice.

2. indebtedness sec

3 . the beneficiary rme
v immediately due and payvable. In such an ever

the above described real property is currently used for agricultura,
timber or grazing purposes, the beneliciary may proceed to foreciose this rri st
deed in equity. as a mortkage in the manner provided by law for mortdage
toreclosures. However il saird real property is not so current/v used, the bene-
ticiary at his election may proceed to Inreclose this trust deed in aquity us a
martiage or direct the trustee to (oreciose tha trust eed by advertisernent
and sale. In the latter event the beneliciary or the frustee shall crecute and
cause to be recorded his written notice of detault and his election to sell the
sard described reasl property to satraly the obligatinns secured hereby, where-
upon the trustee shall tix the time and nlace of sale. give notice theret as then
required by law and proceed to foreciose this trust deed 1n the manner pro-
vided in ORS 46.740 to 86.795.

13. Should the beneticiary elect to foreciose by advertisement and sale
then after default at any time prior to live davs befnre the date et by the
trustee for the trustee's sale. the drantor or other person so privileged by
ORS 86.760. may pay to the beneficiary or his sucCessors in interest, respec-
tively. the entire arnount then due under the terrns or the trust desd and the
obligation secured thereby rincluding costs and expenses actually incurred in
entorcing the terms of the obligation and trustee s and aAltorney s fees O oy
ceeding 850 each, other than such portion of the crincipal as would not then
be due *ad no default occurred. and thereby cure the derauit in which evenr
all foreciosure proceedings shall be distnissed oy rhe rrustee.

Otherwive, the sale shall be held ~m the fate and at the time and
place designated in the notice of sale. The trustee mav sell said property either
in one parcel or in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder lor cash, pavable at the time of sale. Trustee
shall deliver to the purchaser jts deed in f ]
the property 3o soid, but without any covenant or warrantv. evpress or im-
plied. The recitais in the deed of any mutters ol tact shail be conclusive proot
ol the truthtuineas thereol. Any person. excluding the trustee, but including
the grantor and beneticiary, mav purchas~ at the sal~.

15 When trustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds of sale to payment ot /1) the expenses of iale, in-
cluding the compensation of (he trustee and a reasonable charge by trustee's
atiorney, (2) to the obligation secured by the trust deed. 1 o all persons
baving recorded liens subsequent o the nterest ot the er in the trust
Jdeed as their interests mav Sppear in the order ot their woand 4) the
surpius. il anv. to the grantar or to his tuccessor i imce ensitied to such
surplus.

16, For any reason permitied Ny law beneticiary —~ay irom time tn
time appoint a JUCCESIOr OF SUCCESSOrS 1O any frisfen narmed Aerein or to any
IUCCEESOr frustee appointed hereunder Upon sach apmpeantinent, and witheowt
conveyance fa the successor fruster, the latter shall bLe vestad with all title,
powers and Jduties conterred Hpon any ftrustee herein nameed o Appeounted
hereunder. Each such appuntment and substitution shall be made by written
instrument executed by bensficiary. contamning  reference to this fruat Jeed
and ol record, when recorded the ollice of the County
Clerk or Recorder ol the county or counfres in which the property e vifuated
shall be concluuve proot of proper appointment ol the successor trusfes

17. Trustes accepts this trust when this deed, duly eimcrited ami
acknowledged s made a public recard as provided by law  Truster 1w et
obligated to notily any party hereto ot pending sale under anv other dred rt
trust or of any actwon or proceeding in which Jrantor, Leneticiary or trustee
shall be & party unless such action or proceeding 13 brought by trustee.

MNOTE- The Trust Deed Ac® provides *hat *he rrustee hereunder mutt be either 4n atrormey. who 3 27 gctive membar ~f tha
or wgvings and loan asociation authorized *a ds business cndar ‘ne lows of Cregon or the United
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lTh; grangpr covenants and agrees to and with the beneficiary and those claiming under him; that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this rrust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice beiow),

ﬂxg;xmmmex'mm(mx#mnx&xm%xﬂmxxmxmm&mxmmmmx

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hiy hand the day and year first above written.

/
= IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is N\t =~ ‘! N
not opplicable; if warranty (a) is applicable and the beneficiary is o creditor R G O Lo QQ'/
or such word is defined in the Truthein-lending Act ond Regulation Z, the \f rry C Kimball
beneficiary MUST comply with the Act and Regulation by making required [N NP PPy
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance OFFICIAL SEAL K -
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent:
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{1f the signer of the cbove is o cerperation,

vse the ferm of ocknowisdgment opposite L'y comm. exiites OCT 28, 1283 .

Q .. (ORS 93.49C) = S e S e o n T A
ON; -

3333 Tweedy Blvd., South Gate, 2
STATE OF OREGON . eosmisedy Bivd., South Gate, CA 90280

STATE OF
%t:;:f e O
O !/

L Personally appeared . . ... e and
Personally appeared the above named T, . who, each being first
. - duly sworn, did say that the former is the
Serry O Kimpagee

president and that the latter is the. ..
secretary of

a corporation, and that the seal affixed to the loregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behall of said corporation by authority of its board of directors;

ment to be voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
T o : and deed.

Betfore me:

and acknowledged the loregoing instru-

Belore me:

(OFFICIA

SEAL), /i e~ </ g )
Notary/Public tor mnfjﬂl (o Notary Public tor Oregon (OFFICIAL

SEAL)
LO(/{ ﬂ My commission expires: My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be wsed enly when ebligatiens have been poid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the
estate now held by'you under the same. Mail reconveyance and documents to

DATED: . . ,19. .

De not less er desirey this Trust Deed OR THE NOTE which it sevures. Beth must be delivered te the trvites fer concellation befere reconveyonce will be mode.

TRUST DEED 1;. STATE OF OREGON

(FORM Ne. 881)
STEVENS-MESS LAW PUB. CO.. PORTLAND. ORE : County of Klamath

S8.

I certify that the within instru-
ment was received for record on the
15th day of December - ../9.80..,

SPACE RESERVED at..1:54. ..o'clock. p. M. and recorded
ror i on page 24134
RCCORDER'S USE as tile/reel number 93683........ceee

Record of Mortgages of said County.
Witness my hand and seal of

Beneliciary County affixed.

| AFTER RECORDING RETURN TO
Wells Fargo Realty Services 10,

. ...C Clerk ;. ..
572 E. Green Street 2 ount er -
" Pasadena, CA 91101 _ By,amuf.f;..%i 6. c&Deputy
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