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1llth
TH TRU. DEED de thi ee-
Rex ﬁ. ﬁaff an uhmméareriésd man as ‘hlsdago

-~

as Qranfqry —pargo Realty Services,

TrUUnder” 0108

as Beneficiary,

WITNESSETH:
Graitor irri{'ocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamat .
County, Oregon, described as:

Lot 28, quck 14 Oregon Pines, Klamath County, State of Oregon as per'map
recorded in Book M-71 Pages 3898 in the official records of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
¢.> now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-
tid rion with said real estate.

= FOR THE P%$POSE OF SECURING PERFORMA
one t i

NCE ot each agrecment of grantor herein contained and payment of the
TToum of ousand and twenty six dollars with twenty one cents ————-—-—

"=

v

_Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor. the tinal paymert of principal and interest hereof, if
not soconer paid, to be due and payable , 19

The date of maturity of the debt secured by this inatrument is the date, stated above, on which the tinal installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be .

sold, conveyed. assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then. at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.
The cbove described real property is not currently used for agricultural, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees: 7a) consent to the
I. To protect. preserve and naintain said property in Jood condition grantirg aay casement of creating any
and repair; pot to remove Or demolish any building or improvement tiereon; subordination o
not to commit or permit any waste ot said property. thereol: (d) reconvey, without warranty. all or anv part ot the property The
3. To complete or restore promptly and in and workmanlike grantee in any reconveyance may be described as the ~“person Oor persons
manner anv buildind oc improvement which may be constructed, damaged or legally entitled thereto.”” and the recitals therer of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthfulness thereot. Trustee s fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the beneliciary so requests, (O 10. Upon sny detault by grartor hereunder, beneticiarv may at any
join in executing such linancing statements pursuant to the Unilorm Commer- time without potice, either in person. by agent or by a recerver to be up-
cial Code as the beneticiary may require and to pay tor liling same un the pointed by a court, and without regard to the adequacy ot anv ~ecurity lor
proper public oflice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling otticers or searching agencies a3 may be deerned demirable by the ertv or any part thereof, in 1t3 own name 3ue or otherwise collect the rents.
beneliciary. issues and protits, including those past due and unnard, and apply the same,
4. To provide and continuously maintain insurance on the buildinds less costs and expensel of operation and collection. inciuding reasonable attor-
now or hereaiter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneticiary may lrom time to time require, in ticiary may determine.
an amount not less than 3 X P ..., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter: all collection of such rents. itsues and protits, or the proceeds ot fire and other
policies ol insurance shall be delivered to the beneticiary as soon as inaured; insurance policies or compensation or awards tor any takinig or Jamages ot the
1f the grantor shall tail tor any reason to procure any such insurance and to property, and the application or release therent as atoresard. shall not cure or
deliver said policies to the beneticiary at least tifteen days prior 1o the expiza- waive any detault or notice ol delault hereunder or invalidate any act dune
tion of any policy of insurance now or herealter placed on said buildings. pursuant to such notice.
the beneficiary may procure the same at trpntor's expense. The amount 12. Upon default bv grantor n pavment of anv
collected under any lire or other insurance policy may be applied by beneti- hereby or in his periormance ot any agrrement hereunder, the veneticiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an ~vent
may determine, or at option ot beneliciary the entire amount 30 collected, or and if the above described real property is currently used for agricultural.
any part thereot, may be released to grantor. Such application of release shail timber or grazing purposes. the beneficiary may proceed to ioreclose this trust
Mot cure Or waive any detauit or notice of delault hereunder cr invalidate any deed in equity, as a mortgagde in the manner provided by law tor mortdad~
act done purruant to such notice. N . toreclosures. However il said real property 13 not so currently used, the
5. To keep said premises lree from construction l'ens and fo pay all iiciary at his election may proceed to loreclose this trust deed I1n equity a3 a
taxes, assessments and cther charges that may be levied or assessed upon or mortgage or direct the trustee fo joreclose this trust deed by advertisernent
adainst said properfy betore any part of such taxes, assessments and other and sale. In the latter event the beneficiary or the trustee shail evecute and
charges become past due or delinquent and promptly deliver receipts therefor  cause to be rocorded his written notice ot detault and his election (o sell the
to beneliciary; should the grantor tail ta make payment of any taxes, a3sess- <aid described real property o satisty the obligations secured hereby. where-
ments. insurance premiums, liens or other charges payable by grantor, either upon the trustee shall tix the time and place ot sale, give notice thereof as then
by direct payment of by providingd beneticiary with tunds with which 1o required by law and proceed to loreciose this trust deed in the manner pro-
make such payment, beneliciary mav, at its option, make payment thereol, vided in ORS 86.740 to 86 798.
ind the amount so_paid. with interest at the rate set forth in the note secured 13, Should the beneticiary elect to loreciose by advertisement and sale
hereby. together with the obligations descri phs 6 and 7 of this then alter detault at any time prior (o five days betore the date set bv the
trust deed. shall be added to and become a part ot the debt secured bv this trustee for the trustee's sale, the Jdrantor or sther perion s privileged by
truse Jdeed, without waiver of any rights arising from breach of anv ot the NRS 86.760, mav pay to the beneficiarv or his suCCeasors in interest, re3pec-
covenants hereot and for such payments, wth interest as atoresaud, the prop- fively. the entire amount tnen due under the terms of the trust deed and the
erty hereinbefore described. as well as the grantor, shall be bound to the nbligation secured thereby ¢including costs and expenses actually ircurred n
tamme extent that they are bound for the payment of the obligation herein  cntorcing the terms of the obligation and trustee’s and attorney 3 ires not el-
described, and all such payments shail be immediately due and pavable with- ceeding 550 each) other than such portion of the principal as rvouid not then
out notice. and the nonpayment thereot shall, at the optron of the beneticiary, be due had no detault oceurred. and thereby cuie the default, in which event
render all sums secured by this trust deed immediately due and payable and ail loreclosure proceedings shall be dismissed by the trustee.
constitute a_breach of this trust deed. . . . 14. Otherwise, the sale shall be held on the Jdate and at the time and
6. Ta pay ail costs, fees and expenses of thiy trust including the cost place designated in the notice of sale. The trustee may sell sard property either
of title search as well as the other costs and expenses ot the trustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels at
in cannec!ioﬂ'wuh or in enforcing this obligation and trustee’s and attorney 3 auction to the highest bidder for cash. payable at the time of sale. Trustee
tees actually incurred. . . . shall deliver to the purchaser its deed in torm as required by law conveving
To appear in and delend any action or proceeding purporting to the property so sold. but withowat any covemant or warrantv. =xpress or (m-
attect the security rights or powers ot beneficiary or frusiee: and in anv suit. plied. The recitals in the deed of any matters of fact shall be conclusive proot
acfion or proceeding in which the beneticiary or trust=e may appear. including of the truthfuiness thereof. Any person. excluding the trustee, but includingd
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the grartor and beneticiary, may purchase at the sale.
cluding evidence of title and the bonglic:arv'! or truste-'s’arlorncy's tees; the 15. When trustee “sells pursuant to the powers provided herein, trustee
amount ol ‘"O,""Y.' tres mept:om‘d in this paradraph 7 in all cases shall be shall apply the proceeds ol sale > payment nt (1) the expenses oi sale, in-
tized by the trial court and in the event of an appeal trom any judgment or cluding rhe compensation nt the trustee and a reasonable Lharle by trustee’s
decres of the trial court, grantor lurther adrees fo pay -luch sum a‘.lha ap- attorney, 2) tn the obligation secured by the trust Jeed, ' 3) to all persons
pell. court hall adjudde reasonable as the beneficiary’s or trustee’'s attor- having recorded liens subsequent to the interest nf the trustee :n the trust
ney’s lees on such appeal. deed as their interests mav appear . the crder ol their prionity and &) the
It is mutually -‘ﬂfeed that: surplus, if any 1o the grantar or to hrs succesior in interest emtizied 1o such
8. In the event that any portron or all of said g operty shall be taken surplus.
under the right ot eminent domain or condemnation. beneficiary shail have the 16 For anv resmon pormutead Sy law beneliciary mav from hme 0
right, if it so elects, to require that all or any portion of the monies pavable tirme ApPOINT A AULCEIIOr OF SLUCTINOTS to any trustes named heremn or o any
as compensation lor such takind. which are in excess »t the amount required successor trustee appomted hereunder. Upon such appomntment. and without
to pay all reasonable costs, expenses and attorney’s

fees necerssarily paid or convevance to the juccessor frustee, che latter ~hall be vested with all title,
incurred by grantor in such procerdindv. shall be pad to beneliciary and powers and_duties conterred upon anv trustee herein named or appointed

applied by it lirst upon any reasonable costs and expenses and attornev’s lees, hereunder. Each such appointment and substitution <hall s made hy written

both in the trial and appellate courts, necessarily paid or incurred by bene- instrument executed bs beneticiary. contmming celerence ta thia trust deed

ticiary in such proceedings, and the balance applied upon the indebtedness and s place ot record, which, nhen recorded 1 the oftice ot the County

secured hereby: and grantor agrees. at its own expense. to take such actions Clesk or Recorder ol the county of counties in which rhe property as artusated,
instruments as shall be necessary in obtaning such com- shall be conclusive proot ot proper appointment ol the succeszor truzfee

ict . 17. Trustee accepts this trust when 'his deed. duly executed and

time to time upon written request of bene- acknowledged is made & public record as prc vided by law. Trustee s not

ticiary., payment of i presentation ol this deed and the note lor obligated to notily anv party hereto of pending sale under any other deed of
endorsement (in case ol tull reconveyances, tor cancellation).

without aftectind trust or of any action or proceeding in whicn drantor, beneficiary or trustee
the liability ot anv person tor the pavment of the indebtedness, trustee may shall be & party unless such action or proceeding is brought by Irustee.

making of any map or plat ot said propertv: rh) yoin in
restriction thereon: ¢ ¢) pun an any
r other agreement atlectind this deed or the lien or charge

indebtedness secured

bene.

NOTE- The Trust Deed Act provides that the trustes neraunder must te athar 31 Jt10rAmy. who 13 0 SChiea mermber  § the Crenon
or savings and loan association authorized 'o do busineis .nadaer e laws of Zregon ar ne Jmited Liates, ryurance
property of this srcte, 13 subsidianies, affilictes, agenis or Grancnes, or *he United States or cny agency

cCemre Boe. s TARE, Tt 1ITDCOY
cprmpTung 1.MAres tL Plute ccm o raclh




N The ’gr’é;ntor covenants and agrees to and with the beneficiary and those claiming under him, that he ';E%g.
fully seize '

d in fee simple of said described real property and has a valid, unencumbered title ther

elo

and thatr he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the

(a)* primarily for grantor's personal. farnily, household or a

above described note and this trus: deed are: -
b 499,73 3 UL

griculrtural purposes (see Important Notice below ,
HKOK Y0 3 24 H K RO M SR W K 35 Yok Kb ko

K & Koot Put poded Setier BRI FEFR!

benelit of and binds all parties hereto, their i.=irs, legatees, devisees, administrators, execu-
successors and assigns. The term beneliciary snall mean the in~lder and owner,
coarract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever
maszuline gender includes the feminine and the neurer. and the singuler number includes the

IN WITNESS WHEREOQOF, said grantor has hereunto set his h

fipst apove/written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is : \ @
not applicable; if warranty (a) is applicable and the beneficiary is a creditor S
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is tc be a FIRST lien to finance
the purchase of o dwalling, vse Stevans-Ness Form No. 1305 or equivalent;
if this instrument is NOT fo be a first lien, use Stevens-Ness Form Ne. 1306, ot
aquivolent. If complionce with the Act not required, disregard this notice.

(it the signer of the cbove i1 o cerporotion.
vse the form of aocknowledgment opposite.)

This deed applies to, inures to the
tors. personal representatives,

including pledgee, of the

he context so requires, the
al.

{ORS 93 490}

STATE OF ¥®esow, CALIFORNIA STATE OF OREGON, County of
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. . e, 19
rsonally appeared the above named .

., 19.

i

Personally appeared . A and
who, each being first
Rex M. Wall

£IN
ATy

- CALrURNIA
y Cormnission Expired Feb. 1. 1%8

president and that the latter is the
secre*ary of .

P
9
IYTTT YL LI ITYY 11

OFFICIAL SEAL
BARBARA J. PETERSON

HOTARY PUBLIC
RANGE (DU

é corborntion, ar-wd thaf the seal atftixed to the !oreg;biné instrurment is the
: ’ : ! corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing inztru-

sealed in behal! of said corporation by authority of its board of directors:
his voluntary act and deed.

and each of them acknowledged said instrument to be its volun:ary acr
and deed.
efore me:

Belore me:

PRYCIPAL CEF)

gg

\""‘. '*’J.*"M— Q —:\JQ,/—V\H\.) ) .
Notary Public for &ooCalifornia Notary Public lor Oregon

' (OFFICIAL
SEAL)
My commission expires: 2.1 . 81 My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be wsed enly when obligatiens hove been poid.

oo Trustee

The undersigned is the legal ownesr and holder of all indebtedness secured b
trust deed have been fully paid and satisfied. You hereby are

y the foregoing trust deed. All surns secured by said
said trust deed or pursuant to statute,

directed, on payment to you of any sums owing ro vou under the terms of
to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey . without warranty, to the parties designated by the terms of said trust deed the
estate now held by’you under the sarme. Mail reconveyance and documents (o

-y

DATED: j T }/ . , 19 57'/. L_/?:c‘,/.,q////[ y&é//ﬂ

Beneficiary

De net lsse or desirey this Trust Dead OR THE MOTE which it sacures. Both must be delivered te the trvstee for betore

TRUST DEED , STATE OF OREGON

BYRVENS-NESS LAW PUD. CO.. PORYLAND ORK.

County of .
I certify- that the within instru-
men: was received for record on the
15th day of . .. December.. .., 19..80. ,
SPACE RESERVED at..1:54 . _.o'clock. B.M., and recorded

FOR ] M80 on page 24143
RECORDER'S USE as file/reel number..... 93689 . ... ...

Record of Mortgages of said County.
‘ Witness my hand
Beneticiary

County affixed.
Wells Fargo Reafty Services n&s | .. wm..D. Milne.
,572 E. Green Street

| C?ynty.AC erk.., ..
Pasadena, CA 91101 . By mtédﬂtcéo
A Lol frodla gt

and seal o

epurty
o LmIi DA )
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