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Services,

as Beneficiary,

DEED

ompany

..., a5 Tru
alifornia

‘as Trus

WITNESSETH:
Grantor ir{ilvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klama

Lot 35, Block 5, Oregon Pines,

County, Oregon, described as:

as same in shown on plat filed June 30,
1969 duly recorded in the office of the County Recorder

of said County.

tagether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tron wirh said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemgnt of grantor herein contained and payment of the

nine hundred thirty five

sum of

dollars an

eighty two cents --—-—-—-—————=

Dollars, with interest thereon according to the te.ms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the ftinal payment ot principal and interest hereof, if

rot svoner paid, to be due and payable
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The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becories due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates

herein. shall become immediately due and payable.

The above described real property is not currently used for agricultural,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon,
At to commit or permit any waste of 1aid property.

2. To complele or restore promptly and in good and warkmanlike
rmanner any buwldind or improvement which may be constructed, damaged or
destroved thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tinns and restrictions alfecting said property; if the beneficiary so requests, (o
jo1n in erecuting such financing statements pursuant to the Uniform Commier-
cial Code as the bencliciary may require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
by {filing officers or searching adencies as muay be deemed desirable by the
beneliciary.

. To provide and continuously maintain insurance on the buildinds
now or hereatter erected on the said premises against loss or damage by hire
and such other harards as the beneliciary rmay from tune to time require, in
an amount not less than § , written in
companies acceptable to the beneliciary., with loss pavable to the latter; all
pohicies of insurance shall be delivered to the benehciary as soon o~ insured!
it the Qrantor <hall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereatter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
rmay determine, or at option of beneliciary the entire amount so collected, or
anyv part thercof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or iny ahdate any
act done pursuant to such notice.

5. To keep said premises free from construction Pens and o pav all
taxes. assessrments and other charges that may be levied or assesced upon or
asainst said property belore any part of such tases, assessments and other
charges become past due or Jdelinquent and promptlyv deliver receipts therelor
t heneliciary, should the dramtor fad to make pavment ol anyv taves, assess
rents. insurance prerniums, lrens or orher chuarges pavable by grantor, either
by direct pavment or by providing beneficiary with funds with which to
make such payvment, benediciary mav, at ats option, make pavement thereof,
and the amount so paid, with interest at the rate ef forth in the note secured
hereby. together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed. without waiver of anyv rights arising trom breach of any of the
covenants hereol and for such payments, wih interest as aforescud, the prop-
erty hereinbefare described, as well as the grantor, shall be bound to the
sare extent that thev are bound lor the payment! of the obligation herein
described, and all such pavments shall be immediately due and pavable with-
out notice. and the nonpayment thereot shall, at the option o' the beneticiary,
render all surms secured by this trust deed immediately due and payable and
con<titute a2 breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and erpenzes ol the trustee incurred
in connection with or in enforcing this oblidation and frustee’s and attarney’s
Fren actually incurred.

7. To appear an arnd detend any actin or proceeding purporting (o
abfect the security rights or powers of henaficiary or frustee. and an any suit.
itin or proceeding in which the beneliwrary or Grustee may appear. includiog
any suit for the ftoreclosure ol this deed, to pay all costs and expenses, an-
cluding evidence ol title and the beneficiary's or trustee’'s attorney’ s fees, the
e of attorney’e f-ee mientioned in this paragraph 7on all caves shall be
feend by the trial court aned an the svent ol an appeal brom any jrsdgment or
deveoen o the teral cort, grantor futther agroes (o pay =ty b «rurn ns the ap-
pretlmte covart whall addyp e rearonabile ae the
frey 2 fees o auch appeal

It ¢y onatually ngreed that -
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Denetaaary swha hay the
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which wre 1n rrisas of the amoant regorod
erpetnes and attorney’'s tees necessandy pand o
vcurred by grantoc an such eodings. shall he pant (o benelwiay amd
applied by af first upen any rrabile coats amd capennes and atfornes s frees,
both in the trial and appellate courts, necessardy paid o incurred Dy beno
Liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby, and grantor agrees. at ats own eipense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation. promptly upon beneliciary's request.

9. At anv time and from time to time upon written request of bene-
ticiary. payment of its lees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, tor cancellation), without nffecting
the tiability of any person for the pay-nent of the indebtedness, trustee may

expressed therein, or

mber or erazing purposes.

‘a; consent to the making of any map or plat of xaid propeity; (b, join in
Lranting any easement or creafind any restriction thecean; () goin ino any
subordination or other agreement atfecting this decd or the lien or charge
thereof;, (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconvevance may br described as o the person or persons
irgally entitled thereto,” and the recitals there'n of any toatters or facts shall
be conclusive prool of the truthtulness thereof. Trustee's fees for any of the
services mentioned in this paradraph shall be not less than £5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a recerver to bhe ap
pointed by a court, and without regard to the adequacy ol uany <rcurity lor
the indebtedness hereby securcd, enter upon and take possession of said prop
erty or any part thereof, in its own name sue or otherwise collect the rents,
issurs and profits, including thase past due and unpaid, and apply the same.
lexs costs and ezpenses of operation and collection, including reasonahle attor-
ney's fees upon any indebtedness secured hereby, and ir such order as bLene.
ticiary muay determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the procesds of tire and other
insurance policies ar compensation or awards lor any taking or damage of the
propersy, and the application or release thereol as aforesaid, shall not cure or
waive any detault or notice of default hereunder or invalidate anv act done
pursuant to such notice.

12. Upon detault by gdrantor in payment of any indebtedness secured
hereby or in his performance of any adreement hereunder, the benehicrary may
decliare all surms secured hereby immediately due and pasyable In such an cvent
and il the above described real property is currently used for agricaltucal,
timber or grazing purposes, the beneficiary mav proceed to foreclose this trost
deed in equity, as a martgade in the manner provided by law  for mortgage
foreclosures. However if said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed tn equity as a
mortgage or direct the trustee to foreclose this trust dred by advertisemment
and sale. In the latter event the beneficiary or the trustee <ball execute and
catse to he recorded his written notice of default and b rlecrion to sell the
waid described real property to satisty the obligations cocared hereby. where-
upon the trustee shall fix the time and place of ~ale, v e notice the ~od as then
required by law and proceed to foreclose this trust derd g the panner pro
vided in ORS 86.740 to 86 795,

1.5, Should the benehiciary elect (o foreclose Ly advertiserient and cale
then alter default at any tine prior to tive davs betore the date set by the
trisstee for the trustee's <ale, the grantor or other person soo privideded by
ORS §6.760, may pay to the beneficiary or his successors inoanteret, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby tincluding costs and expenses act: v Incurred in
enforcing the terms of the obligation and trustee’'s and attorney s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no detault occurred. and thereby cure the debault. in which event
all foreclosure proceedings <hall be dismissed by the frusiee.

4. Otherwise, the sale shall be held on the date and at the tine and
place designated in the notice of tale. The trustee may well caid property either
tn one parcel or in separate parcels and shall <ell the parcel or parcels at
anetion to the highest bidder for cash, pavable at the tune of cale Trutes
chall deliver to the purchaser ats deed in form as required by lew conveving
the property s sold, but withoot any covenant of warganty, express on atn
fhed The recitals an the dredd of any matters of fact chall e canclusive piresd
of the truthtulness theereol, Any person, excluding the frastee, bt tnclvcdingt
the grantor and beneficiary, may purchase af the «ale

15 When trustee sells pursuant to the powers provaded hecein, trostes
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abligated to notify any party hereto of pending sale unde-r anv other deed ol
trust or nf any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such actinn or proceeding i~ brought by frustes
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This deed applies to, inures to the
tors, personal representatives,

contract secured hereby, whether or not named as a beneliciary herein, I'n construing this deed and
and the singular number includes the plural.

masculine gender includes the fermninine and the neuter,

EREOF, saiq grantor has hereunto set hjs hand the day

* IMPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty (a) is applicable
beneficiary MUST comply with the Act and Regulation by
disclosures; for this purpose, if this instrument
the purchase of a dwelling, yse Stevens-Neass
if this instrument is NOT 10 be o firse lien,
equivalent, |If compliance with the Act

(f the signer of the obove is a corporation,
vie the farm of acknowledgmaent opposite.)

Ferm No. 1305 or

not required, disregard

benetit of and binds all parties hereto,
successors and assigns, The term brnr-liciary shall mean the holder and owner, including pledgee, of the

whichever warranty (a) or {h) is
and the beneficiary is a creditor
or such word is defined in the Tru’h-in-lending Act and Regulation Z,
making required
is to be a FIRST lien to finance

Use Stevens-Ness Form N
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STATE(N’Oﬂ-ﬂew,é%ulﬁcﬁ4~” )
County of Lo s ﬂAf‘/'C les jss'
Qer. .19 87,

Personally appeared the above narmed

7P£6ep7' S. 40,ﬁ¢i2§09¢
ORI 700 = L Ly i e

and acknowledged the Icregoing instry-

d deed.

ment to be voluntary act
4
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OFFIC AL SiT.L. s
MERA L IAUDNFENMAN o

(OFFICIAL

STATE OF OREGON, County of J ss.
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Personally appeared and

who, each being first

duly sworn, did suy that the former is the

president and that the latter is the
secretary of

4 corporation, and that the seal affixed to the foregoing instrument js the

Corporate seal of sajd corporat;j and that the instrurnent was signed and

sealed in bekals of said corporation by authority of jts board of directors;
hem acknowledged said instrurnent to be its voluntary act

and deed.

Before me:

(OFFICIAL

Notary Public for Oregen
SEAL)

My commission expires-

NOTARY PUBLIC — CALIFGRNIA
PRINCIPAL OFFICE N

LOS AMGELES COUNTY
My Commission Expires August 6, 1982

REQUEST

»

De net lese or destrey this Truse Deed OR THE NOTE which it secures.

— e

 TRUST DEED

(FORM No. 88)

STEVENS - NESS Law pup. co.,

SFACL RESERVED

Grantor

RLCORDER & UsE

Benefticiar 'y
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AFTER R—E‘CORDING RETURN T")»
's Forco Realty Seivices Inc.
572 E. Green Street
Pasadena, CA 91101 '
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Te be uvied only when obligations

FO2 FuLL RECONVEYANCE

have been Paoid.

Trustee

are delivered to you
the terms of said trust deed the

Beneliciary

STATE OF OREGON

County of Klamath
I certify that the within

memnt was recejved for record on the
.lAS,At,:.h,day of . Dccember
ar. 1: o'clock P ar. and recorded
n book M30 o page 24146 or
as file, reef number 93691 e
Record of Mortgages of said County.
Witness my hand and seaj of
County affixed.

D. Milne

instru-

FOR

’




