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This conveyance 15 intended as a mortgage to secure performance of the covenants and agreements herein con-

fained, to be by th: Mortgagor kept and performed, and to secure the payment of the sum of $.2.,:.000,00

, 19 — payable to the order of the Mortgagee in installments not less

interest, on the dny of each

commencing , 19

- 19 , when the balance then temaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness he-eby secured, with interest, as prescribed by said note, and
all taxes, liens and utility charges vpon said premises or for services furnished thereto.

2. That he will not commit or permit
the real and personal property hereinabove d

orth not less than the value thereof at the time of such loss or damage;
provided, that if such loss or damage shall be caused by a hazard against which insurance is carried, the obligation
of the Mortgagor to repair or reconstruct shall not arisc unless the Mortgagee shall consent to the application of
insurance proceeds to the expense of such reconstruction or repair.

quire, provide the Mortgagee with al. such evidence as it may request concerning the performance of such condition
or the existence of any facts or the v.lue of the property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor
will do such acts and things and obtain such further insurance as the Mortgagee may require; that the Mortgagee
may, at its option, require the proceeds of any insurance policies upon the said premises to be applied to the pay-
ment of the indebtedness hereby secured or to be used for the repair or reconstruction of the property damaged or
destroyed.

4. That he will execuie or procure such further assurance of his title to the said property as may be requested
by the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to Jdo or perform any of the acts or things herein
required to be done or performed, the Mortgagee may, at its option, but without any obligation oa its part so to do,
and without waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repairs,
or do any other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8

per annum and shall be secured hereby.

6. That, if any default be made in the payment of the principal or interest of the indebtedness hereby secured
or in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option,
without notice, declare the entire sum secured by this mortgage duc and payable and foreclose this mortgage.
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That, in the cvent of the institution of any suit or action to foreclose this mortgage. the Mortgzgor will pay
such sum as the court may adjudge reasonable as attorney’s fees in connection therewith and such further sums as the
Mortgagee shall have paid or incurred for extensions of abstracts or title scarches or examination fees in connection
therewith, whether or not final judgment or decree therein be entered and all such sums are secured hereby; that o
any such suit, the court may, upon application of the plaintiff and without regard to the condition of the property or
the adequacy ot the seaurity for this indebtedness hereby secured and without notice to the Mortgagor or any one
else, appoint a receiver to take possession and care of all said mortgaged property and collect and receive any or 2l
of the rents, issucs and profits which had theretofore arisen or accrued or which may arise or accrue during the
pendency of such suit; that any amount so received shall be applied toward the payment of the debt secused hereby,
after first paying therefrom the charges and expenses of such receivership; but until a breach or default by the Mort-
gagor in one or more of his covenants or agreements herein contained, he may remain in possession of the mortgaged
property and retain all rents actually paid to and received by him prior to such default.

7.

8. The word "Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor,

be construed as plural and be binding jointly and severally upon all mortgagors and the word "Mortgagee” shall
apply to any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the
Mortgagor shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit
of the successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or involuntary or by cperation of law, the Mortgagee may.
without notice to the Mortgagor or any one else, extend the time of payment. execute releases or partial releases from
the lien of this mortgage or in any other respect modify the terms hereof without thereby affecting the personal
primary liability of the Mortgagor for the payment of the indebtedness hereby secured. No condition of this mort-
gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice,
demand or request shall be sufficient if personally served on one or more of the persons who shall at the time hold
record title to the property herein described or if enclosed in a postpaid envelope addressed to one or more of such

persons or to the Mortgagor at the last address actually furnished to the Mortgagee or at the mortgaged premises
and deposited in any post office, station or letter box.

In Witurss Whereef, the Mortgagor

and seal...... .
the day and year first hereinabove written.

LU M/&é P —,é'~—7<_/
STATE OF OREGON— 7

Personally appeared the above-npamed PATRICIA E. DIAZ

and acknowledged the foregoing instrument to be her voluntary act and deed. Before me:

Al /«(_kﬁf)zfﬂ/’\

Notary Public for WASH.

(Notary Seal)
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STATE OF OREGON; COUNTY OF KLAMATH: ss.

£9166 uoiBuiysop ‘vowpng

1 hereby certify that the within instrument was received and filed for record on the
15¢h day of December

A.D., 19 80at__1:54 o'clock P M., and duly recorded in

Vol wmgn of Mortgageg on page 4348 -

W, . MILNE, ofinty _Clerk
Fee $0.50 Bydza ¢I£a>..% %cPUty




