<
93714 %ki@gﬁlfnﬂ‘ig$r75~'

FLB 697A (8-77)

—

_25&6\
F%EDERAL LAND BANK MORTGAGE LOAN 1858029
Recorded

KNOW ALL MEN BY THESE PRESENTS, That on this 10th at o’clock
of——December -1980— , Page

Auditor, Clerk or Recorder

Tom DeJong and Nellie DeJong, husband and wife,

hegeinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
t&FTHE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
ingugn, hereinafter called the Mortgagee, the following described real estate in the

County of: Klamath*-—-—,-Staze of Qregon
-
ta2
=

Tﬁé description of the real property covered by this mortgage is attached below.

FLB No. 185802-9

Township 39 South, Range 11 East of the Willamette Meridian
Section 21 and 22: Beginning at the Northeast corner of the SWYSWY% of said Section
22, thence North 89°46" West along the Northerly boundaries of the said SW:SWYy of
Section 22, and Lot 5 of Section 21, in said Township and Range 2772 feet, more or
heasterly high water line of L

g the said right or Northeasterly high water line of Lost River
North 30°37' East 200.1 feet, thence South 72°02' East 260.9 feet, thence North
9°50' East 212.7 feet; thence North 35°06' West 257.8 feet; thence North 78°21"' West
305 feet; thence North 70°25' West 209.5 feet; thence North 41°25' West 254 feert:
thence North 76°01' West 410.2 feet; thence North 83°12' West 120.5 feet; thence
North 12°16%' West 183.0 feet; thence North 89°40' West 254.8 feet, more or less, to
the intersection of the said right or Northeasterly high water line with the Westerly
boundary of the SE% of said Section 21, said boundary line being marked on the ground
by a well established fence, thence North 0°13' West leaving said high water line and

389.2 feet, more or to the Southwesterly corner

piece or parc ool District #47 of Klamath
County by F. E. Marsten, by deed dated January 25, 1918, and recorded in
Book 48, page 425, Klamath County Deed Records; thence South 77°49' East along the
Southerly boundary of the said tract of land 208.9 feet, more or less, to the South-
easterly corner thereof, thence North 0°17' East along the Easterly boundary of said
tract of land 244. > MOTe Oor less, to a point in the center line of the County
Road, thence following the said center line of the County Road South 78°46' East
243.7 feet; thence South 63°03' East 3266.6 feet; thence North 82°59%' East 655.3
feet, more or less, to a point in the line marking the Easterly boundary of the NWSWY
of said Section 22, Township and Range aforesaid, said boundary being marked on the
ground by a well establiched fence, thence South 0°54%" West along said boundary line
300.3 feet, more or less, to the point of beginning, being portions of the SWYNEY% and
Lots 3 and 4 of Section 21, and the NW4%SWY% of Section 22.

Section 21: Government Lot 5, EXCEPTING that part thereof deeded to U.S.A. for river
channel improvement by deed Volume 263, page 21, records of Klamath County, Oregon.

Section 22: SW%SW%, S%NE&, SE%NW%, NELSWY
Section 23:
Section 27: NW4NWy

Section 28: Govermment Lots 1 and 2 EXCEPTING THEREFROM those parts decded to U.S.A.
for river channel improvement by Deed Volume 263, page 21, Records of Klamath County,

Oregon.
v Initials: S . 0T




or renewed to them by the United States or the State or any department,
signed or waived to mortgagee.

Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or hereafter
belonging to or used in connection with the above described premises; and alj plumbing, lighting, heating, cooling, ventilating,
elevating, watering and irrigating 2pparatus and other fixtures, now or hereatter belonging 1o or used in connection with the above
described premises, all of which are hereby declared 10 be appurtenant to said land: and together with all waters and water rights

tion and however evidenced, i conduits, rights therein and rights of way therefor,
T 'may be appurtenant to sqj part thereof, or used in connection therewijth.

This conveyance is intended as a mortgage securing the performance of the covenants and agreements hereinafter contained,
and the payment of the debt represented by one Promissory note made by the mortgagors to the order of the mortgagee, of even
ipal sum of $..100,000.00 - With interest as provided for in said note, being payable in

ments, the last of which being due and payable on the first day of _ _ *_iaﬂal}’.:_.zﬁokih_*_ﬁ___A_,“

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said pre
same, and that sajd Premises are free from ; : 1€ mortgagors will warrant and defend the same forever
against the lawfu] claims and demands of aj) persons whomsoever, and this cavenant shall not be ex tinguished by any foreclosure
hereof, but shall run with the land.

To pay all debts and money secured hereby when dye.

To keep the buildings and other improvements now or hereafter existing on said premises in good Tepair; to complete without
delay the construction aid premises of any building, structure or improvement in progress. any improvements to existing
structures in progress, and any improvements or remodeling for which the loan hereby secured was granted in whole or in part;
not to remave or dematish or permit the removal or demolishment of any building thereon: 10 restore promptly in 3 good and
workmanlike manner any building, structure i ‘hi : d or destroved:; 1o comply with alj
laws, ordinances, regulations, covenants, conditions and restrictions affecting the property and its use: not to use or permit the use
of said premises for any unlawful or objectionable Purpose; not to cut or permit the cutting of timber from said premises except
for domestic use; to maintan and cultivate the premises in good and husbandiike marner, using approved methods of preserving
the fertility thereof; 1o beey the orchards on said lands properly irrigated, cultivated, sprayed, pruned and cared tor; not to
commit or suffer waste of any kind upon saig premises; and to do all gers or things hecessary 1o preserve all water rights now or
hereafter appurtenant to or used in connection with said prermises.

To pay before delinquency gl taxes, assessments and other charges upon said premises, al) assessments upon water company
stock, and ali rents, assessments and charges for water appurtenant to or used jn connection with sajd property:and to suffer no
other encumbrance, charge or lien against said premsises which is superior to this mortgage.

To keep all buil hereafter erected continuously insured against loss or damage by fire and such other
S and in such amounts as shall be satisfactory to the mortgagee; to
insurance when due; to deposit with the mortgagee upon request alj insurance policies
ing payvment of al Premiums and charges affecting said policies; and that 3] insurance
made payable, in case of loss, 10 the mortgagee, with a Joss payable clause in favor of
rgagee shall be entitled to receive the proceeds of any loss under any such policy which
indebtedness hereby secured in such manner as jt may elect.

» the mortgagee shal] pe entitled at its option
pensation for the portion and 8 porti‘x: to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it sha elect.

Should the martgagors be or become in default in any of the covenants or agreements Yerein contained, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at iy option, perform the same
in whole or in part and all expenditures made by the mortgagee in g doing, togethe; with interest and costs, shall be
immediatcly repayable by the mortgagors without demand, shall pe secured by this mortgage, and shall draw interest until paid at
the default rates provided for in the note hereby secyred.

Time is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if default
be made in the Payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be expended for
purposes other than those specified in the original application therefor €xcept. by the written permission of sajd mortgagee, or if
said land or any portion thereof shall be hereafter included in any special assessment  district, then, in any such case, all
indebtedness hereby secured, shall, at the clection of the mortgagee, become immediutcly due withou notice, and this mortgage
may be foreclosed: but the failure of the morgagee to exercise such option in uny one or more instances shall not be considered
a5 a waiver or relinquishment of the right 1o exercise such option upon or during the continuance of the syme or any other
default.

In case of any suit to foreclose this mortgage or 10 collect any charmge Browing out of the deht hereby secured. or any suit
which the mortgagee may deem jt necessary to prosecute or defend to effect or protect the hien hereof, the mortpagors grree o
Pay..a reasonable sum attomey’s fees and all costs and legal expenses in connectton with syjd suit, and further agree to pay the
reasonable costs of searching records ang abstracting o, insuring the title, and such sums shall be secured hereby and included in
the decree of foreclosure.

Upon or _during the continuance of any detaul hereunder, the martgagee shall have (he teght forthwith (o cnter mto oand
upon the mortgaged premises and take possession thereof, and callect the rents, ssues and profis thereot, angd areh the same, Jess
reasonable costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the nght 1o (he Gppomtment of
4 receiver to collect the Tents, issues and profits of the mortgaged Premises. The rents, jssues and protis of sy premises af'ter
default are hereby assigned and mortgaged 1o the mortgagee a additional security for the indebtedness herein described,

This mortgage and the note secured hereby gre executed and delivered under and accordanice with the Farm Credit Acr of
1971 and any acrs amendatory o supplementary thereto and the regulations of the Farm Ciedig Adminisuation, angd are subject
to all the terms, conditions and provisions thereo!, which are made a part hereof the ~ame as it set out in ry)) herein,

The covenar;ts and agreements herein contained shall extend to and be binding upon the heirs, executors, administrat ors,
successors and assigns of the respective parties hereto,




It is agreed that if there is a prior mortgage to The Federal Land Bank of Spokane on
the lands herein mortgaged, or any part thereof, default in the performance of any of
the covenants of either this mortgage or the Prior mortgage shall be considered a de-
fault of both mortgages and mortgagee may, at its option, declare either or both of
the mortgages immediately due and payable. There is presently a prior mortgage to
The Federal Land Bank of Spokane having an unmatured balance of $277,044.00 under
FLB loan number 176238-2.

Should the interest in said land, or the stock in any mortgagor corporation, owned

by any of the mortgagors, their successors Or assigns, be transferred voluntarily or
by operation of law without the consent of the mortgagee, then the mortgagee, at its
option, may declare the entire indebtedness secured by this mortgage and by such
prior mortgage, forthwith due and payable, provided that no consent be required after
reduction of the total Principal balance of the indebtedness secured by this and

such prior mortgage to $330,000.00.

IN WITNESS WHEREOQOF, The mortgagors have hereunto set their hands the
< L,

- V’
Vette Yoy P

day and year first above written.

STATE OF Oregon

ss. On_December 12. 1980 before me personally appeared
County of Klamath }

Tom DeJong and Nellie DeJong,

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged (hat'(.hé) (she)

(they) executed the same as (his) (her) (their) free act and deed. / : %

NOTARY PUBLIC o,
SR
My Commission Expires Oct, 30, 1984 <. ;,

<

STATE OF OREGON; COUNTY OP; KLAMATH: ss.

I hereby certify cthat the within instrument was received and filed for record on the

_13th _day of __ December A.D., 1980 atr 3:45 o'clock P .,

d duly recorded In

Vol MBO of Mortgages on page 24175 .

i? WM. . MII NE, County Clark
ee $ 10,50 By { Deputy

My Commission Expires

o
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