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DEED {No restriction on assignment).

Q370 TRUST DEED

THIS TRUST DEED, made this nd. .. . .day of . December.
BOBBY. . G.. COX, SR..AND. MILDRED K. CQX,

e ..., 1v3n , between
husband and wifc
. ., as Trustee, and
...................... ORLANDQ. L. SAUNDERS _AND_ _JUNEZ LK. SAUNDEZRS, husbka wife ...
As. . tenants. by Ehe @Rt ety e
as Beneficiary,

\

i

)
<
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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

S S

e

Lot 42 in Block 48, KLAMATH FALLS, FOREST ESTATES HIGHWAY 66
UNIT, PLAT # 2 in the County of Klamath, State of Oregon

—e}-
i

§
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together witn all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of THRET THOUSAND ONZ HUNDRED FIFTY AND NO/100** (3,150 .00) = -—=—mmmmma——

* % Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, §f
not sooner paid, to be due and payable December 10 .19 85

The date of maturity of the debt secured by this instrument is the date, stated above, un which the final installmenr of said note
becomes due and payable.

The above described real property is not currently used for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: fa) consent to the making ol any map or plat ob saild property: (b,

1. To protect, preserve and maintain said property in good condition Qranting any casement or creating
and repair;: not to remove or demolish any building or improvermnent thereon: subordination or other charge
not to commit or permit any waste of said property. thereot, (di riconsey, without ssarranty, all or any it of the property. The

2. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance may be descnibed s the Upersan or o persons
manner any buildind or improvement which may be constructed, darnaged or ledallv erntled thereto,” and the recitals there n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness theteof. Trusted's fees for any of the

3. To comply with all laws. ordinances. regulations, covenants, condi- services mentioned in this paradraph shall be not less than &5,
tions and restrictions affecting said property; it the beneficiary so requests, to . 10. Upon any detault by grantor hereunder, beneticiary may at any
join in executing such financing statements pursuant to the Unilorm Commer- tirne without notice, either in person. by agent or by o recerver ro be ap-
cial Code as the beneficiary mav require and to pay for filing same in the pointed Ly a court, amd withour regard to the adequacy of any security for
proper public ollice or offices. as well as the cost of all lien searches made the anldebtedness hereby secured, enter upon and take possesson of sad prop-
by fliling oflicers or searching agencics as may be deemed desirable by the erty or any part thereol, Jn its cwn name sue or atherwise collect the rents,
beneliciary. issuer and protits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings a3 cacts and expenses of operation and collection, including reasnnable attor-
now or hereafter erected on the said premises against loss or damage by fire ey s fees upon any indebtedness secured hereby, and in such order as bLene-
and such other hazards as the beneliciary may from timne (o time tequire. in ficinry mav determine,
an amaunt not less than § , written in Il1. The entering upon and taking possession of saild property, the
companies acceptable to the bencficiary, with loss puvable to the latter; all callection ol sueh rents, gssues amd profits, or the proceeds o tire and ather
policies ol nsurance shall be defivered to the bhepeticsary as ~oon as snsured: msurance policees ar commpensation or awards dor ansy taking o daragse of the
1} the grantor shall tail lor any reason fo procuare any such insurance and to propecty, and the application cr relrase thereol s atorswad, shall
deliver said policies to the bencliciary at least Lilteen days prior to the rxpira. waave any default or notice of detault hereunder o anvaliedate
tion of any policy ol insurance now or hervatter pluced on said buildings. pursuant to such npatice,
the beneficiary ma srocure the same at Lrantor's exspense. The amount X .
collected unrle)r anyylirle or other inwurance policy may be applied by benefi 12. Upon default by grantor in payment of any '"‘!""”"lﬂ;‘\’f_5""711':“{
ciary upon any indebtedness secured hereby and in such order as beneliciary hrrv‘-ln' or in his perlf)nmmce of any ugrm_-’mvnl h--rvunrl;‘r, f’lr';l'nt"l( ury ’ln.'x)
may determine, or at option ol bencliciary the entire amount so collected, or declare all sumn secured hereby ammediately due lm’( n:;)“.’ hi nosuch  ar
any part thereol, may be released to grantor. Such application or release shall event the bencfi rary ot hin eiec ’_"'ﬂ""-'l}' proceed I!rl ,(,"“ rr;t. this flrn’s{ }).;("
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a martgafe or direct the trustee fo oreclose r“", frust deec h'll)l
act done pursuant to such notice. advertisement and sale In the latier event the beneliciary or the trustee sha

5. To keep said premises free Ilrom construction I'ens and to pav all erecute and cause fo be recorded his wriften notice of detault and his clection
taxes, assessments and other charges that miy be levied or assessed upon or to sell the said described real property tn satisly the obligations 'accur_ed
against said property before any part of such taxes, assessments and other hereby, whereupon the trustee shall lix the time and place of sale, g“"’dn?;“.:e
charges become past due or delinquent and promptly deliver receipts therefor thereo! as then required }g-" l‘;u'?‘%nd ;;r:c;;-g to foreclose this trust deed in
to beneficiaryv; skould the grantor tail to make payment of any taxes, assess- the munner provided in ORS §6. fo . B
ments, insurance premiurms, liens or other chardes payable by grantor. either
by direct payment or by providing brnellcnar)"hith funds with which to
make such payment, beneliciary mav, at s option. make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this C { € !
trust deed, without waiver of any rights arising from breach ol any of the enforcing the terms of the obiigation and trustee’s and attorney’s fees not ex-
covenants hereot and for such payments, wth interest as aloresaid. the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbetore described, as well as the grantor, shall be bound t> the cipal as would not then be due had no default occurred, and thereby cure
sarme extent that thev are bound for the pavment of the obligation herein the detfault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be inmediately due and pavable with- he trustee.
out notice, and the nonpayment thereof shall. wt the option of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and 1 ice designated in the notice ol sale or the tune to which said sale may
constitute a breach of thia trust deed. . . b. postponed as provided by law. The trustee may sell said property either

. To pay all costs, fees and expenses of this trust including the cast in ine parcel or in separate parcels and shall seli the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred au ion to the highest bidder for cavh, payable at the time ol sale. Trustee
in connection with or in enlorcing this obbication and (rustee’ s and attornes s sh. deliver to the puschaser its deed in form as required by law conveying
tecs actually incurred. . . the  roperty so sold, but without any covenant or warranty, express or im-

7. To appear in and delend any action or proceeding purporting to pliee. The recitals in the deed of any matters ot lact shall be conclusive proot
altect the security rights or powers of bepeticrary o frustee: and an amv st of ¢ truthtulness theceot. Any person. excluding the tractee, but including
action or proceeding in which the beneficiury or teustee may appear, including the Ji ntor and bencliciary, may purchase at the sale.
any suit for the Ioreclosure of this deed. to pay all costs and capenses, an- ‘5. When trustee sells pursuant to the powers nrovided herein, truster
cluding cvidence olv title and the heneliciary s or .Huﬂrf s_attorney’s fees: the shall a oy the procerds of sale (o pavuient of (1) the expenses of sale, in-
amount of attorney’s fres m-_n!lnn:--l in this puragraph 7 in all cases shall be cluding  he compensation ol the trustee and a reasonable chargde by frustee's
tixed by the trial court and in the event ot an appeal trom any judgment or Attorn (2) to the obligation secured by the trust deed, (1) to all persons
decree of the (rial court  grantor further ageees (o pav such sum as the ap- having 1+ carded liens subsequent to the inferest of the frustee in the frust
petiate court shall adjudge reasonahie as the beneliciary’'s or frustee’s affor- deed s faoeir inferests mav appear in the order of their prionty and (4) the
nev’s fees on such appeal. surplus, il any, fo the grantor or fo Lis sinvessor n inferest entitled o such

It is nutually agreed that: surplus.

S In the cvent that amy porfn co al! ol sad propestv shall Be gaken 16 Fur any teason pernutted by Jaw beacherary may from
under the ridht of eminent domam or vamdemnation. heneticiars shall have the VPOINE A RO eastr r S esnors fo any frast trarnied heredn or
right, it at a0 elects, ta require that all e ame porteon ol the manees b N trustee appoanted herennder. Upon soach appeantment, and swaithaut
as campensation tor auch takmg. which are o cacess of the anweant g Comyevamee o the suncessor trasfer, Che Latter shatl be veated with all title,
to pav all reasanable costa, evpenses and atfornes s onecrssaniy powris amd dufies conterted upon any frustee heren naoed or apgented
incusred by grantor in such procecdiads, skl e paed o heneboeaany hereander. Each sich anpointiment amd subistitaten shall he coade by sweitten
applied by it Lirst upon amy reasonalde cots amd cavpenses and attoenes s fer tostraient evecuted by o bhenslnoaary, contaarang seterence to s trast deed
hoth in the toal and appellate conrte, necrssardy pasd or aneareed by bene and e place of recond, which, when recorded o the cttee of the County
ficiary an such procecdings. and the balance apphied upan the andebitsdiness Clerk or Recorder of the county or vounties i s hah ahe poaogerty s safuated,
secuted hereby, and grantor agdiees, at afs cwn expense, fo fake sach actuins shall be comlunive prool of proper apeooantosent of the siscsaon (roster
and t;l@cu{rrs'unrh”‘in:‘llnl:::n;;:l':”‘l::l‘:‘:t:ll’::;-‘"‘:::nw-.u| i obtasung such o 17. Trustee accepts this frust when this decd. Jduly

LY . omptly « i g i '
pensa m; ,:t ar{)’ Iirn{' and from time to tine upon written request ol bene- acknowledged is made a public record as provided by law Tustee v Dot
.. p . . obligated to notily any party hereto of pending sale under any other deed of
ticiary, payment ol its tees and presentation ol this deed and the note lor A 1 1 an fion ocredi in® whict ntor. benefoiary h .
endorsement (in case of tull reconvevances, for cancellation), without allecting ;""”‘l b' o ‘: :' ac ';’ or f;: !' ng i 'Cd'_ Rra ” . "';';‘ ‘f’:’ ‘;’ fustee
the liability ol any person for the payment ol the indebtedness, trustee rmay sha e a party unless such action or proceeding i3 brought by trustee.

Join in
any  restriction thereon () somn In any
1dreement affecting this deod cr the lien or

not cure or
any act ddone

13. Should the beneficiary elect to toreclose by advertisement and sale
then aller default at ary time prior to five days belore the date set by the
trustee tor the trustee s sale, the grantor or other persoit so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in

furie to
o any

caccuted  and

MHOTE: The Trust Deed Act provides that tha tiuves hereundsr must be either on atiorney, who is on active nember of the Oregon State Bar, o bLani,
or savingy and foaa assoomtion asthonzed 1o du business under the Tiws of Cregon or the United States. a tle
property of this state, 1 scbaidiones, affibutes, agents or Lranches

trust compony
insurance comprny autharnzed to amuure title o real
the Un.ted States or uny agency thereof, or un esctow agent hicensed vnder ORS €56 5095 1o 696585




The grantor covenants and agrees to and with the beneficiary and those claiming under him. that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title theretn

and that he will warrant and forever defend the same against all persons whomsoevei

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are

Xpnmanly for grantor's personal, family, household or agricultural purposes (see Importan:t Notice below),
for an organization,

or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and }ear first above written.

* {IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is WA /r
not applicable; if warranty {a) is applicable and the beneficiary is a creditor 7‘)(0&//" Bob‘*y / /CO/'L "S(r
. ¥, .

as such word is defined in tha Truth-in-Lending Ac¢t and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; i
if this instrument is NOT tc be a first lien, or is not to finance the purchase / é‘/
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance C//
with the Act is not required, disregard this notice. Ml ldred ‘&

(i the signer of tha above is o corporotion,

use the form of acknowledgment opposite.)

IORS 93.490)
STATE OF OREGON, )

) ss. STATE OF OREGON, County of
County of Kla’nath oo - - , 19
December ‘5 ,19 80 .

Personally appeared
Personally appeared the above named U who, each being first
Bobby G. Cox, Sr. . duly sworn, did say that the former is the
and Mildred X. Cox president and that the latter is the

secrotary of

a corporation, and that the seal aflixed to the foregoing instrument is the
corporate seal of said corporation and that the instrurnent was signed and
sealed in behalf of said corporation by authority of its board of directors,

and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

and acknouledged foregoing instru-
ment to be

(OFFICIAL
SEAL) ;Ei .
Notary ‘l?é P' |'~ iyt Notary Public for Oregon (OFFICIAL
( UELisC2

SEAL)
m em% %fﬁﬁ My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vsed only when obligations have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sccured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19,

Beneficiary

De net lose eor destroy this Trust Deed OR THE NOTE which it secures. Beth musl be delivered to the trustes for cancellation before reconveyance will be made

TRUST DEED

STATE OF OREGON,
{FORM Na. 881-1] County of .. Klamath
BTEVENS- N[Sﬁ LAW PUS. CO.. POATLAND. ORK .

I certify that the within instru-
N ment was received for record on the
. - . Cox, Sr., and 15th gav of December 1Y ,
Mildred K. Cox : at 3146 GClocA P M. and recorded
in book reel volume No M80 wn
page 24187 or as document ‘fee file)
instrument /nmucrofilm No. 93720 ,
Record of Mortgages of said County.

Grantor ! HHPACE RESERVED

FOR
o Saunder-s' -and RELCORDER' S USsE
June E. saunders

Beneticiary Witness my hand and seal of

County affixed.
AFTERJECOBQ[NG RETURN o ‘Jrl I{ilne
Transamerica Title 3. B.

Attn: D é npw AR
; enna By,{{:/lagﬁg‘a./'\J/LL ZJ( Deputy

Fee 87.00




