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T eing "descri ed real pmpert.}3 located in the S

* 'NOTE AND MORTGAGE
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‘the STATE OF OREGON,_rgm_‘gsented ang acting by, the _Director of Veterans"Affairs;’pu
R : v 00008 g Klamath R . 5

mortgages

tate of ‘Oregon and’ County of .

PARCEL 1 - RN e

‘A parcel of ‘{and situate in ;
Range 8 East of the Willamette Meridian, Klamath

‘particularly described as follows: =~ L

t corner of the WaESWs; thence ‘Fast along the.

 distance of 2Tk feet to a point; thence

£ said WMNEXSWs a distance of 215 .feet

“"to a point; thence West parallel with ‘the South line of ‘said WNExSWy a *

.ot distance of 2Tk feet to the West line of -said parcel;. thence South along.
'said West line's aistance of 215 feet to the point of beginnings:

“the WNEXSWYg of ‘Section 1, Towmship 39 South,
ngnty, Oregon, bging';nore

L)

Beginning at the ‘Southwes :
"South line of said WANEXSWs, a di

North parallel with the West line O

WNERSWG of Section 1, T
Klamath County,

PARCEL 2 e T
A parcel of 1 ownship -39 South',
Range 8 East Oregon, being more

pa.rticu.larly

and situate in the’
of the Willamette Meridian,
described as follows: - , , o
outhwest corner of the w5 of the NE) of the SWky of Section
1, Township 39 'SQutrﬁ@,,Rari’ge "9 Fast'of thev'kWilla’mette_ Meridian, Klamath County,
Oregon; thence Soutl’\;8'9°. Lgt 54" East o7k . feet to the true po _beginnin
thence continuing South 89° 'hg' Sh" East 57.47 feet; thence North 002 00 ;130
. Fast 660.10 feet; thence North 89° 49! 54" West 331 .61 feet; tzhence ‘South oo
- 0o' 31" East 445.51 feet; thence East@7# 1 Teet; thence South XI5 feet to the

Beginnixig at the S

int of ‘beginning;

rsuant to ORS 407.030. the follow-

thoint of beginning. : R
. - B g C
. to_gether"wlgh,the tenements, heriditaments, rights, privileges, and appurienances including roads
~1.:‘m;w1ﬂ1tthelpremises: electric - wiring and fixtures; furnace .and . heating system, water heaters,
- ventilating, water and irrigating systems; screens, doors; window shades and . blinds, shutters; cal
= coverings, built-in -stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers;
= installed in or on the premises; and any shrubbery,’ flora, Jorgti_mhg:;now;,growing or hereafter planted: or growing - thereon;
replacements of any one or more of the foregoing itemss In whole'oT: in-part, all of which are hereby declared:to be
land, and ail of the rents, issues, and profits of the mortgaged property; . ™ i T
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== to secure the payment of ,,.?.?3F¥5;Th995‘i".?‘3.,'<§‘?9,".“,’/ B ————————
and interest thereon, evidenced by the following promissory not:
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and easements used in -connection
fuel storage receptacles; plumbing,
binets, built-ins, linoleums and floor
and all fixtures now or hereafter

and an

appurtenant to th:

&Drolrlrars

gixty- Thousand and no/’iod

uant to ORS 407.072, principal and in
terans’, Affairs in Salem, Oregon, 3s
: v

L 198(}@4“‘.

L ertwalfeh of tosmmoooTT e ad valore
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e is established purs

£ the Director of Ve fojlQws:

S an §326.00.

different interest rats
States at the office o

326,007 5
Jst-of: every month

e T
i %tontinuing until the full amount
aid-bala

A SO chpiel T I
siccessive year on e
and advanges shall b

]// NSt

1 promise to pay to the STATE OF OREGON
. . ; : , .- Dollars; ($. 60 11000 : ?/0—-; - ) }vnh- interest from ‘the -date’ of
TR ) H . N ! U i i
initial disbursement by the State of Oregon, at the rate Of .ot Tiwine percent per annum until’ such time as a
est to be paid in Jawful money of the United

on.the...
taxes for each

¢-thé :pi'iacipal. interest’

the

r(ce. the remainder on

r‘er‘niéésr describ‘éé in’ 'i};.'e"“xvnortg g 1’.
e fully paid, such payments to be applied first as interest on “50‘5‘8
' ember i 2RAR:

7 AN S Y] B
™ The due date of the last® payment s all’ b -
ansiei‘ of ownership of the premises or any part thereof, I wm-contix{ue to
interest. as p!esc,rit?ed,bx__oa 407.070 from, ate of ,s,uch‘t.ransfer.“ . N
iterest, as, PIESELNE LT Gma rie o gate, AN e ;e
'a.mortgage, the a_part hereof. S}

principal. e
n of before ..

anpg el

In the event of tr:
shall

i

3 2
sepured by

be liable for payment and

3 ';rner«-;‘mayl:pay:fallr,or anyspart '@f;the%loan ‘at any: ilme;wlthoutffﬁenélty

v Thé frorlgagor, covenants that he. 1

fFom’encumbrance.’ that he ‘will warrant and ‘de

covenant shall not be ti_nxuished by foreclosure,
- i ;

end ‘same forever a
but shall run_ with the land.

ﬁc.ﬁ\nns thé: Fr,cihisealn iéé sin__\ple..,hns;goodgrlght;._to5~.mo:t'g'ageg.same. that thé:. préfnfses;
*against the claims and demands of all persons ‘whomsocver,

are frec
and this

or: cupl “:vnotgto;permit.:the‘removal or. | g
~keep. same;;ng.goodyxepair: to:.c plete: all caonstruction:
een: the parties:; heret IR CIR T o2

‘g, ‘Not to.pern
provements
accordanc L3

dings; to; become;
ereaftercexisting; 1o,
,Y{)?EE@Fme.n.tzema,,e’ngE‘, FRT
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umbrance to

any tax, nssessment; lie €
7 "authorized to pay all rea e‘ opert
dvances to, beal interest as provided in t¥
7. To keep all buildihgs linceasingly in: +d during ‘the term di:ihé’ ‘moftgage, against 1o
company OT companies and in such an amount as shall be satisfactory 1o the mortgagee:
policies with receipts showing payment in full of all premiums; all such insurance shall be ma ; 1
insurance shall be kept in force by the mortgagor in case of foreclosure until the 4pe_rmd of redemption expires;
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exist at any time;
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against the premises and add same U

assess ed

ss by fire snd’ such

t of:an;
jthin. a:reasonabl

o the principal. each of the

other hazards in such
to deposit with the mortgagee all .such - 7
de - payable to' the mortgag

.or im-
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facratd
s
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ion. and’ 'damages received under right of éminent domain, or for any security volun-
:indebtedness; .
s, or any part of same,’ without ivrjtten@@iiiéeni ofthe ‘mortgages:

fy -mortgagee in writing of a transfer AofA ownership of the premises or any' part or interest in same., and to
of the:instrument’ of ‘transfer to- the mortgagee; a purchaser’ shall pay ‘interest as prescribed by ORS 407.070 on
om the In all other respects this mortgage, shall remai

i remain in full force and effect. . .. R

case.of default of the mortgagor, .perform same in ivhole or in part and all expenditures

t .of.an attorney to;secure; compliance with-the-terms of the mortgage: or the note shall -
and all:such.expenditures shall - be. immediately repayable : by ::the mortgagor without

T P 7 o - ) !

Default in any of the covenants or agreements herein contained or the- expenditure of any )gortion of the I

other than those:specified’ in;theﬁapphcatxon;:iexcept by.written: permission of the mortgagee given

shall cause the entire indebtedness at t]

oan for purposes
he option of the mortgagee to become immediately due and
mortgage subject: to: fo e e :

efore the expenditure is made,
payable without notice and this

waiver of ‘any right ars iing from a
2}

and all other costs.

n cése;,foreclosure‘is commenced,: tﬁe'amongagor«shall :be:liable’ for. the cost .of a ‘title-search, attorney fees,
incurred in connection with such foreclosure. .

UBGH the bigach 6f any covenant of the motigage, fhe ‘mortgagee shall have the right to _enter the premises, take possession.
collect: the rents, issues and . profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of-a receiver to co}lect same. .

- The. covenants-and’ agreeménts. herein shall extend to and be binding upon the: heirs, executors, administrators, successors and
assign§ of the respective pa;-t!es hereto. o . ~ - T X N -

It is distinetly understood:ahd agrééd that this mote and mort
Constitution, ORS '407.010 to 407.210 and an
issued lor may he_reafter_ I;eJ issued by
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WORDS: The,
applicable herein.

gage are. subject to.the provisions of
Yy . subsequent - amendments thereto‘iatt]q to all

-Article XI-A of the Oregon
the Director of Veterans' Affai

-rules.‘and regulations .which have been
0’ the pr s of ORS.407.020.¢

al’ where such connotations are

U recording, dated October 3, 1980 an
@ 719233 in’ tihe:‘morcro‘fi’;m ‘records ‘of 'Klamath

€uz

ST

—zCounty . of Klq_ggth

Before me.'a Not}éry'Public, pérsonally appeared the_wlthin naméd‘ :

act and deed.

STATE OF OREGON,

ay,

his wife, and ackﬂowledged the foregoing instrument to be

WITI\fESS by‘hax.td and ofﬂci}a‘l:’se‘a!‘the: day’and 'yeé‘ last above written,

My Commission expires
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“TATE OF OREGON; COUNTY OF KLAMATH; m.

“ited for record at request of __Mountain Titl eCo,’

ois 16th . day of _Recember A D, 1980 qf 9: ‘tﬁclockA M., ond
‘uly recorded in Vol, _.Mgo___. of ——Mg;:g.ages__.__ on Page 24217
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