. This mdenture, mada thls/- - 80 between/
‘Richard M. Str oud d. ; common :

hereinafter called “Mor‘tga‘gor OF OREGON a natronal bankmg assocuatron heremafter cailed *Mortgagee”’;

For value’ recewed by the Mortgagor from ‘the: Mortgagor has bargamed and sold and does hereby grant bargain, sell and convey::
unto Mortgagee, all the ‘following descrlbed property sltuate i : th- K ... - County,; Oregon; 1o wit:

Lot 7, ‘Block 475 KLAMATH FALLS ‘FIRST ADDITION, according to the official plat

thereof on file in in the office O: County Clerk of: Klamath County, Oregon.

together: withthe.buildings, provements and’ now or hereafter sntuate on sard premrses, rncludrng, put not exclusively, all personal property:
used or mtended for use for plumbrng, hghtmg,heatmg,cookmg, cooling; ventllatmg or |rngatlng, lrnoleum and other floor coverrngs attached to floors. ™

To Have and To Hold the same unto c ,‘ successors and assigns, fore

‘venant to the Mortgagee that Mortgagor is lawfully seized in fee simple of the said real property, that Mort-
gagor is the absolute owne 1 0 y and that Mortgagor will warrant. and forever defend the same against the {awful claims and -
demands of all persons whomsoever = E - : -

Thls conveyance is m et as:a mor ge; 1 performance of the covenants and agreements herem contained 10 be by the Mortgagor

kept and performed and to secure the payrnent of the sum of $ .00 i and rnterest thereon in accordance with the tenor

___e__,__/’————"‘/

of a certain promissory note executed by Mortgagor dated cember 10 1980 pavable to the order of Mortgagee in lnstall-
ments of not less than $ ___gg____’/ each including interest on thei: 2. day ot each month commencmg .
January 15, _ 81, until cember 1 15 when ‘the patance then remaining unpald shall be pard

_’__e_____———’———-—‘-“

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns: N
. E . . I -

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescrlbed by sard note; and all taxes, lrens and utility

charges upon said premuses ‘or for services furnished thereto P . o B

2. That Mortgagor will keep the real and personal property heremabove described in good order‘and repair and that it. an/ of the sard propert'r -
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct o repair the same so that, when completed, it shal| be worth not “less”
than the value thereof at the time of such loss or damage: provided, that if such loss or damage shall be caused by @ hazard agamsr which ms.:ram:e is
carried, the obligation of the Mortgagor 10 repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance pro-
ceeds 10 the expense of such reconstruction or repair. h
3 That Mortgagor will, at Mortgagor 's OWN costand expense, keep the mortgaged property msured under an Oregon standard fire insurance policy
or equrvalent with extended coverage, to the full |nsurable value ¢ of the property with loss payable to Mortgagee as its interest may appear. At least
five (5) days prior to explratlon of any DOlICY, Mortgagorwllldellver to Mortgagee satlsfactory evidence, of the renewal or replacement of the policy- The
msurance ora certmcate of coverage shall pe: dalivered:to: Mortgagee. Mortgagee may, atits optuon requure the proceeds of any insurance policies upon
the said premlses 1o be applled to the payment of.the mdebtedness hereby secured orto be used for the repair oF reconstruction of the propertv dam-
aged or destroyed

That Mortgagor.w:ll execute off procure such further: assurance of hls trtle to the Sald propertv as may be requested by the Mortgagee.
Eah :

~.B That Mortgagor will pay when due all am' nts required to be pald under the~terms and condmons of any other mortgagels! or deed(s) of
st on the property descnbed herei nd the note's secured thereby.: T . : L

aRuen - ; :
6. That Mortgagor will- not transfer his mterest in the mortgaged property or any; arttthereofv, whether or not the Transferee agrees to assume
indebtedness secured hereby. AL NN :

\ . - N

se the Mortgagon{; allif all ‘to rform any: of the acts hereun requrred e performed the Mortgagee may, at its optron but

wnthout any obligation on its part to s© do, and without waiver of such default procure ny ir surance, pay any taxes or liens or utility charges, make

any repairs, of do any other:of the things requrred ‘and any- expenses ‘so mcurred and any 'ums s0 pard shall bear interest at the rate specified in the

note secured hereby and shall be secured hereby.
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2l T aul} in*the pay ent of the principal or Interest of the indebtedness hereby secured or in th'g:‘perfqrm_ ice of any of
the-covi n‘anft_?_ or.agreements’ of this mortgage, the Mortgagee may, at its option, without nqtice, declare the entire sum secured by this mortgage due’
and Payable and foreclosé this mortgage. : - ' -

9.-That, in the event of- the institution of ar%?'suit or action to foreclose'{lﬂs"r'r’?c’? ;gzgé the Mortgagor. will;gay such’sum as the trial court and
any appellate court' may adjudge reasonable as attsFhayIsifeesih cb"rih‘é&c’éﬁf‘the?e'bvithfb'ﬁa{‘s'd&ﬂv fuFihépsams 5s'the i\ﬂbr?§5§'é5 shall havé paidl o'
curred.for title sea(chesAor‘ez{amination fees in connec,tion;thetewjth, whether or not final:judgment or decree. therein be entered. and all such.sums are :
secured hereby; that in any such suit, the court may, upon application of the. plaintiff and without regard to the condition of the property or the
adequacy of the security for the indebtedAess hereby secured and without notice to the Mortgagor or any one else, appoint a receiver to take posses-
sion and care of all said mortgaged property and collect and receive ‘a'riy’or all'of the rents, issues and profits which had theretofore arisen or accrued
or which may arise or accrue during the pendency. of such suit; that any amount so received shall be applied toward the Payment of the debt secured
hereby, after first paying.therefrom the.charges and expenses of such receivership; but- until a default. by the; Mortgagor in one ‘or more of his cove-
nants or agreements herein c»on,t‘gained,vMongagqrma_y_ remain in pqsses‘siop;-pfjhb mortgaged property.and retain all rents actually received by, Mort-
gagorprior to suchydefault, 5 195 5 4y o galbuwonos JOITINTA TEXTT o0iad BT, TA

¢ e sya I e £ wretrrrenm ! 3 O35 TF ol .

10. The woFd—;’C‘Aﬁdr;:g%oF";{‘éﬁc!’} t’g:e) Iaﬁé’d%éé"o’ff’ ‘this fi’xsfl{:%%’%i)shglﬁ*ﬁ‘%% ti;}e!;‘ejis %\%révtﬂécn‘gﬁg rorfiaga?, ba e Hstried as plaval Ba be
binding jointly and severally upon all mortgagors and the word “Mortgagee’” shall apply to any holder of this mortgage. All of the covenants of the
Mortgagor ‘shall be binding upon Mortgagors heirs; executors, administrators, successors and assignsand inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any: transfer of the property herein described or any part thereof or any interest therein, whether voiuntary
or involuntary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, once or often, extend the time of pay-
ment or grant renewals of indebtedness hereby secured for any-term, execute releases or partial releases from the lien of this mortgage or in any other
respect madify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the Payment of the indebtedness hereby
secured. No. condition of this mortgage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice, demand or request shall be suf-
ficient if personallyiserved on.one‘or:more. of: the:persons who shall :at the time hold record:title:to:the property'he'rgin described or if enclosed in a
postpaid, envejope, addressed-to one Qe.more.of such.persons or:to.the Mortgagor or. the last,address,actua!!y; furnished to the Mortgagee or at the mort-

gaged premises and deposited in any post office, station or letter box.

IN WITNESS WHEREOF, said Mortgagor has executed thi¢ ;indéniﬁré't'hé'da); and year first a

and acéh
R -

; '{;' z‘ 9’. o=

~STATE OF-'OREGON,")-

“County "of “Klamaih-

"Filed_for record.:at, request i
~—XMountain Title Co,
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