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THIS } HORTGAGL, made by and between Charles T. Howland and Mary Lou

Howland (hlS w1fe) ----- ————a '44 ----- ?-—--4 ------- ;---;-_--;-_-;_-_-

jointly and severally, ‘of the State of . -Oregon i 5> County: of . Klamath ,
hereinafter called "Wortgaoor"‘ and TRI~ STATE LIVESTOCK CREDIT CORPORATION, a corporation
of the State of Callfornla having .its ‘Principal place of buSLness in San Francisco,
Callforn1a herelnafter called "Mortaagee"‘ .

. FWITNESSETH That Mortgagor for valuable con31derat10n does hereby grant,
bargain, sell, convey and . conflrm unto Mortoagee its successors and assigns, forever,
all of thac certaln real property lylno and being in the State’ of Oregon
County of -Klamath descrloed in EXhlblt R
attached hereto: and made ‘a part hereof

: looether w1th Mortoaaors ex1st1nQ and future rlohts however evidenced,
to the use of water for irrigating said lands, ‘and . for domestlc ‘and "stock’ waterlno
purposes, 1vc1ud1n0 dltches laterals, canals, conduits, -pumping plants, wind
-~ machines, and rights of way used to convey such'water or to drain:said land, all
onf whlch rights: are hereby made" appurtenant to said: land all leases, permlts and
'JJllcenses used with said: land; all tenements heredltanents, easements, rights of way,

appurtenances to-said land and the rents, issues, and proflts thereof .
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This mortgage is. 1ntended to secure and does hereby secure, the payment
of: lndebtedness ev1denced by a certaln note: or notes, w1th -interest thereon, executed.
by __Charles T. Howland ‘and Mary Lou’ Howland- (his" w1fe) L Sl .
payable at:. sald offlce~of the Mortgaaee, whlch note-- or notes - are*descrlbed as” follows-

»l,t.Dated ;11}..(;;f. }'_ Amount

October 23 1980 : $431 794 31

In addltlon, th1s mortoaoe is also security for the payment @f (1) ai1
sums which may be or:become due to- the Mortgagee from the Mortgagors, ‘whether re-
sulting from advances to or:.in behdlf of the Mortgagors or otherw1se with interest
on all such ‘sums; (2) substitution notes and/or renewals. and/or: exten31ons of all
notes from [ortgagors and Mortgagors' helrs, executors; admlnlstrators successors
or assigns in favor of, or- assigned to, the Mortgagee. Mortgagor: expresslv waives
all statutes of 11m1tation and benefit of all exemption, homestead, and:similar
statutes whlch might otherv1se be avallable to them. S s ’

Advances made by'the Mortgauee after dlscount or. a5510nment ‘0f this mort-
gage shall be“secured hereby but shall be subJect to orlor oayment of the indebted-
ness dlscounted or a551oned. . Cellagon : sl

As addltlonal securlty, Mortgaoors assign, without obllgatlon on
Mortgagee to effect collection, . all. damawes, royalties, rentals and other revenue
from all present and future: 011‘¥gas and - ‘mineral leases ightsan operatlons
affectlna sald lands.kﬂﬂij e S s : ;




ovenant and agree:
'v'(i)ﬁiThétdﬁhefMoftgagee:or‘its,duly authorized ageﬁts shall at alil 41;3:3&3
times have thefright'to1enter:uponfand;inspect said 'lands. .

: (2) That the Hortgégoré:Will, at Mortgagors'. expense,. ' forever
warrant -and. defend ' the title to said lands and the water rights ‘thzreto; (b)
-protect the sscurity aad lien in any -litigation; (¢)  care for the security in a
farmerlike ‘manner; ‘(d)  maintain fire insurance on the improvemenzs, as required
by HMortgagee;. s ) :

(3) Mortgagors will pay when due and payable, all. obligations secured
hereby, and by judgment or other liens, “all national.state, county, city or other
taxes, assessments,. and: charges now .or, hereafter levied or asseéssed against said
property or against stock, contracts or rights pledged herein, and Mortgagors agree
that Mortgagee may pay suc ‘taxes, assessments-or liens without notice and that .all

hereby;  and. the Mortgagee shall be.
taxes, assessments or liens; "

“.(4) - should Mortgagor sell, convey, transfer;'dispose‘of, or further
encumber said property, -or any part’ thereof, or any interest therein, or agree so
to do, whether voluntarily or-involuntarily, without  the written consent of Mortgagee
being first obtained, then Mortgagee: shall have the right, at its option; to declare
all sums secured hereby forthwith due and payable, Consent to one transaction shall
not waive'the;tight‘to‘require'consent;to'future or successive transactions,

(5) - Mortgagee may (a) litigate any matters and appear in any condemna-
tion or bankruptcy proceeding affecting the security or lien, and may incur neces-
sary costs, expenses, and attorney fees therefor; (b) advance money for payment
of such cdsts,'expenses, and attorney fees, and for payment of 'all obligations
herein incurred by Mortgagors, which advances, together with interest at the same
rate per annum as set forth in. the note .or notes herein described, shall be im-
mediately payable ‘and a part of'the”debt‘secured'heréby. All . condemnation awards

and damages shall be paid to Mortgagee;.

(6) - Upon Mortgagors' default in payment of indebtedness secured hereby,
or breach of any.of the térms or covenants of this mortgage, ‘Mortgagee may: (a). take
‘possession of éaid:premises with all rights of Mortgagee ‘in pdsSession, or ‘have a-
receiver appointed;  (b) ‘at its option accelerate the maturity of the indebtedness,’
foreclose‘this.mortgage,'have the power of sale exercised in accordance with law
then in force and 'incur costs, expenses, and reasonable attorney's. fees; . (c) have
the security sold either as a whole, or in parcels, as Mortgagee may elect;

(7) " Acceptance by Mortgagee of any payment shall not operate as a waiver
of any prior default, ahd7thé”ré1ea5e\of"any’portion,of said security, or any re-
lease from pérsonal;liability, shall not affect the personal liability of any person
not ‘specifically released, nor the lien hereof on the remainder of said premises for
-the balance of said indebtedness; o ' e :

- (8)- Each Mortgagor is'jointly;and severally. liable for all obligations
secured hereby, which obligations 'shall extend to and bind the heirs, executors,
administrators,_suCcessorsf’nd7assignsvof,each Mortgagor. S

Executed ° /é ’\\/'

) : /" (Date)

72 ey méu‘ ZA@&J@.&Q
: Ty Lou}prland -
?o | befo?:e; me ,tﬁbs g'-%:' “ (Ii/;{iz,- of November,

Notary Public forZ0oregon .
My,COmmisSiOn;expi;es:/&Jznfz>

PAGE 2.




:ollo;.:inu c‘.asc.i d--'r'e=1 n*opar;y 1n z(la.natn. n.ou'l..y,
Oregon:- . e T R e :

L3 South, Ranze 13 East of the Willamette Meridian

Townsniz

Section 11 That po_ cion of the S:.VS“L 1y3:1g Sout hwas terly
22
ox iztiier C*=-e.< nd Yox \.neas..ev-ly of Lost R...ver.

_Section 12: _SZ'%:S’::?:, that portion of the K Sr..’/ lying South
- oi Miller Creek as now located; the S'I'VSEV EXCEPT that por-
tion lying Northwesteriy of I{z.ller Creek as now located;
" that port rion oX <Tha sis PES 1y...ng Sou..heasterly of M:Lller

Creek. .

Section 13: NEX . WRSEX, ELiv and all of the waq\rw» EXCEPT
tha.. por"z.on 13 jmg Yorth of I".:u.le.. Creek as now located- :

Sectlcn 1Lz . That po fon oF +the 1\33"\1"3' ly:mg East of Lost
Rivar and South of "I:LI_:.or Creeks that portion. of ..he SE%:\L:}'
ly;z.n }'omeas‘-e*ly o;. : ..os; R:.ver as now loca'ted i

) J.omam.p 150 Sou..n, Range 1k Ea.s.. -of the Un.llame-t e M feridian:

Sec‘. on 7. U"aS....., ..«5;.-1%-:, and that nor":.on o:. tha PP'gSWk
lying Sou.h o& Hzller C*"ea;c ‘as no.ox loca;ed v

PARC"L 2:

“The SW%SEk a.nd those no*:t..ous of 't‘xe SE3'3¥I":, N=53WZ~‘ and SWZ'
Mk, w’uc‘x lies \or“heas‘.:erl y of the Lost River Channel Im— .
p..ovemen.. Progec._, of Section 13, Township 40 South, Range
13 East of the i-h....lc....eu.e uer...dlan, Klanq‘ch Cou'u_y, Orego-x.

EXCZPTING the 50 foot strip off the Sou‘.‘x e*ld Jof saia SWxSE%
and SE%SYX. which was co-weyed to Xlamath County, .Oregon by
Deed recorded in Volume- 227 ax 'Ja.'-e 11:,1 oX: Kla.na‘.h Cc-u*n.y,
Orezon. Den? Reco*'ds. T C

"ATE. OF OREGON COUNTY OF KLAMATH .
ipdforrecordm BRI L en T
: ,a"s: 16th day of - December __AD- 1980 01'10 %Q:lockAM ane .

‘uly recorded ln Vol ._MB.Q___ of _.._.__Mnr.tgages_____ on Page 24227
: ‘N“ D MiLNE Counfy Clort.

" ‘Fee $10.50




