“-Grantors (Borrowers)

- add ress.

Klamath Falls, Oregon ‘97601

The Grantors, above named are mdebted upon therr promrssory note dated_zm_ in: the prlnclpal amount of SM
to the Beneficiary named above at the' above office and: evrdenclng a loan'made by said Beneflcnary in the actual amount of the
principal thereof, By the terms thereof default i in makrng any. payment shall, at the option of the holder of the note and without -
notice or demand render the entrre sum remammg unpald thereon at once due and payable S

NOVE:I?HEREFORE ‘in consrderatron of: sard loan and to further secure the payment of sard note and any note or notes executed
and delivered to Beneflcrary by Grantors at any time before the entire indebtedness secured thereby shall bepaid.in full, evidencing
- eithera future Ioan bv Beneflclary or ref'nancmg of an unpald balance of the note above descrlbed or renewal thereof, or both such

=
rantors hereby convey ‘to: Trustee PIONPER NATIONAL TITLE INSURA-NCE co.

futdre-loan and reflnancm

‘r i The Grantors cove ent to the re th 'ner of sald property free o aIl encumbrences except
Trust Deed, recorded 6/5/79 Vol M‘79, ‘PE ;13119, Klamath be, Oregon.

and that they erI warrant and forever defend the same agamst all persons.

Grantor warrants that the Real Property descrlbed herem is not used for agrlculturel timber or grazing purposes

The Grantors agree to mamtam the property in-good condmon not to remove or demollsh any bunldlng, to provide insurance on
the buildings now or hereafter erected i in an.amount of not Iess than the principal balance due upon this note or any note hereafter i
given for which this trust deed shall be security, said insuranca to name the Beneficiary as the loss payee to the extent of an out-
standing lndebtedness the pollcy to be'delivered to the benefrclary, to keep the property free of all liens of any nature and to pay

all taxes and assessments levied upon-the property.-In the event ‘of the Grantors’ failure to'pay. any. taxes or liens, the Beneficiary
may do so and add said sums to the Grantors obligation at the rate of interest described thereon to be paid on the demand of the
Beneficiary. In'the event the right of emlnent domain or.condemnation is exercised in regard to sald property any moneys received
from said proceedmg shall be applred to the above mdebtedness until it is paid in full;

Upon defauit by the Grantor hereunder itis agreed Benefrcrary may at any time enter upon and take possession of said property
and may either.proceed to foreclose this trust deed in equity as a mortgage in the manner provrded by law for mortgage foreclo-
sures or direct the Trustee to foreclose this trust deed by advertisement and sale in.the manner: provided for foreclosing a trust deed
in ORS 86.705 to 86,795; Upon’ the foreclosure the Trustee shall apply the proceeds of the sale first to expenses of the sale,
including reasonable attorney fees and compensatlon of :Trustes in the proceeding, then'to the  obligation secured by the trust
deed, then to all recorded’ hens subsequent t0. the mterest of the Trustee as they may. appear in the order. of thelr priority and the
‘'surplus, if any,‘to the Grantors or-to their:: successors and lnterests entrtled to such surplu

= The Benefrcrary may from ime to. trme appomt a_ successor or. successor trustees The successor trustee upon such appomtment
,: shall be vested wrt all titl ) : 5 ] i f es as, weII as the costs




