+19.80.., between
as Granfor,
as Trustee,
as ;Beneficiaty,

2y

Dy 2
111

|2

xghls thereunto belonging or-in anywise

: now or hereaiter appertauung, and the rents, ‘issues an ereaiter attached to or used in connec-
txon with=said: real estate, " G

: FOR THE PURPOSE OF SECURING PERFORMANC oi

o0 NEC

n..:

mnnlhly 1annl'

.day of .5 Jamuary:
sa:d»note xs iully pa the' Imal installment on said note in the

each, the- irst mstallment to become due and payable on lhe
sequent ins¢ ¢allments on the same day of each:morith the(eaiter u

=Dec;

87 :said note bears mterest at the follow-
th_an that pist-ol-the ori of

will becoma due and payabla" on
$5,0

said-note hotin for—p e_of en.f: 4

L-saec, brrt—trot u. of w,uuu—mﬂ ard-om . - 5A- -princi
gf-said.note—f £ ‘u,wv, HutTot rﬁ‘mt—ﬂ;ooe;—huwmr’ﬁ—ﬂ_ :d i £5000 then
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\: R The date oi r tunty of the debt secumd by this mstrument is tha dnta, atated above, on whlch the lmal msmlln-ent of said note
= becornes, due- and: pnvable. In the svent. the within described _property, or. any pdrt. thereof, or, any’interest therein is sold, agreed to be

I >sold, canveyed; assigned ‘or alienated by the trustor, all obligations sscured by this matrument, irraspective of the maturity dates ex-

hall jxate‘y due and pnyable.

Qz.n'ees.!ed tharam, nnd at the option ot the holder thereo[ ‘upon d

To protact theuecunty of ﬂm trust dead, grantor anreaa
- “To protect,” preserve and mnmtnln uid property. in_good condition
nd repair, not to. remove or* or impl hereon;
not ta commit or permit any waste of uxd property,
. ,2. To wmplete or resfore;. prompt;'y and in: good and workmanlike
r any may ' be oomlrucled dnmaﬂed or
destroyed thereon, and pay qun dire all costs incured therefor. - -

To.comply with all laws, con
t:ons and rcstru:ttons al[ectmg said” property; if the beneliciary so requeun, to
join in ing such 1 pursuant to the Uniform Commer-
cial. Code as the  beneficiary may - —equn d 1 hImg same in’ the
proper public office or-otlices. PR

o provide and. i insurance on the ‘buildings
now or herealtar erected “on the" smd premrses :against:loss or damage by lire

with nded’

pay.
latter. und to:' nior:‘asstheir:interests may.:. appcar, a" policies of insurance
shall be delivered to the beneliciary as soon as insured; il the grantor: shall fail
for any:reason.fo procure any such insurance.and fo deliver said policies to the
beneficiary at leastififteen:ddys prior to the. expiration of any policy of in-
surance now or hereéalter placed on said buildings, the béneficiary may procure
ths. same at’ grantor’s’expense. Grantor _hereby authorizes and directs beneli-
ciary to procure, it procurable, such cred:t lite or credit lile and disability insur-
&ance as may have 5 the p: on all such insurance

pa;
and deduct the amounts so actually -paid lram the proceeds of the loan: 2The:
be:applied by

amount collected. under any fire or: other insurance policy ma
beneliciary : upon ;any.indebtedress. accured hereby and in suc order’ as bene-
ficiary -may determma,f or at.option: ol beneliciary the entire amount. co..col-
lected, or any part thereof, may. be rel d to Such or
release shall not cure:or. waive-any delault .or-notice of delault hereunder or
invalidate_ any. act, done, pursuant, fo such notice. Should_the. grantor fail g0 to
insure_or_to preserve “the collateral ‘for this‘loan/i the” buneﬁcury may ﬁny for
the perlormnnce of- those “duties’iand; add :the:amounts: so -paid . 1o ;
unpaid rmcxpnl :balance: to. bear.. interest. he  rates specilied. abov
; ; To, keep prermsea “from:. frc nstruction’ liens and, {0 pay “all
tax assessments ‘and ‘other chardes’ that may:be- levied 'or' assessed upon ‘or
agnmat zaid property belore any part ol such ‘taxes, assessments an other
chargea becorne past due or delmquent nnd -promptly deliver receipts lheralor
to beneliciary.

6. To appear in and de!end any action or proceedmj purporting fo
- afieci the security rights or powers of beneliciary or trustee.

It is mutually agreed that:

7.:In the, event, fhaf nny}porhon $all: ,ol said: property shall ‘be:taken:;:

under::the right; of shall . have . the . right, it, i

80 elects,; to. equire that, all or*any . pomon o! “the monies’ payable-as 'co
ch” taking; which" are tin texcéss of’

sis, paid : o1

such; procndmm, shall: be .paid lo benaln:ury and. ap

debtedness sccured hereby: and” grantor agrees,” at h.s

'upon th
own expeme.

he amount required “to'

{0 take such actions and execute such instruments as shall be nec-

L uolvér and mth;:ut redard to the Adequncy of ‘any security lor the indebted-

ness hereby ‘securéd, enter upon.and take possession ol said property or
any “part thereof, in ita own name sue for or otherwise collect the rents,
. issues and frollll, including those’ puat due and unpaid, and apply the same,
‘upon any “indebtednesa secured hereby, and in such order as beneliciary may
determine. Alter ﬂun!orl default and relerral, grantor shall pay beneliciary
for-reasonable. attorney's:fees actunlly pmd by hcemea to:an attorney not-a
i ulaued employee . of.license
0..The entering upon and. takmg possesslon ol saxd property, the coI-
Jection "ot sich ‘rents; ‘issues‘and- pro. P
compensation- or. ‘awards for any: takmg or *damage: to the propcrty, and Ihe
application thereof as aloresaid, shall not cure or waive any. default or notice
of default hereunder or invalidate’ any act done pursuant to such notice.’
11, Upon- delault by grantor. in:pay .o! any indebted: secured
hereby or in his performance of any. agreement hereundcr, the beneficiary may
“ declare all -sums secured - hereby " immediately due; and- payable. In- such an-
event and if the above described. real property is currently used lor agricul-

iy tural; tlmber or\gmnng purposes, - the:, benahcmry may_ proceed. to foreclose

this trust 'deed’ in equity, as a ‘mortgage in"‘the manner provided by law for
~mortdaga  foreclosures. However: it said.real property.:is not:so. currently used,
the beneficiary at his election may proceed to foreclose this trust deed in equity
- asia:mortgagde provided by law-or direct-the trustee to foreclose this trust
"deed by advertisement and sale. In the latter' event the beneliciary or the
“trustee ‘shall execute and cause to be rcorded his written notice of delault and
his election to sell the said described real properly to satisty the. obligations
v secured - hereby,- whereupon’ the:trustee shall fix the time and place of sale,
dive notice thereof as 'then! requu'ed by law and proceed to foreclose this trust
deed in the manner provided in ORS 86.740 to 8;795
Should the baneliciary - elect to loreclose by advertisement and
sale lhen “alter delault at any time prior to five-days belore the date se: hy
the trustee lor the trustee’s sale, fhe grantor or other person so privileged by
ORS 86.760, may pay. to the b y or his 8 in interest respect-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby, other than such portion of the principal as would
not thn be due had no delault occurred, and. thereby. cure the default, in
wh:ch event all loreclosure proceedings shall be dismissed by the trustee.
E 13. Otherwise, the sale shall-be held.on the date and at the time and
plm:e designated in the notice of sale. The trustee may sell said property either
in._one parcel or in-separate-parcels’ and shall: sell the parcel or parcels at
auction to the highest bidder {or cash, payable at the time of sale. Trustee
+ahall deliver.to -the purchaser.its .deed in-form as required by.law.conveying
the -property so ‘sold, but without any. covenant of warranty, express or im-
plied. The recitals in the deed of ‘any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary,; may, purchase at the sale. .

‘When trustee sells”pursuarnt’-to the powers pmv:ded herem. truslee
shall upply the pmceeds of sale.to payment of (1) the obligation secured by
the “trust. deed,”. (3): to "all ‘persons: vhaving .recorded . lieny . subsequent to the
-interest. ol the trust the trust, _deed.as ¢ interests. may appear in the

rdec. of their  ptiotity and (3)° the surplud, ny, lo ‘the grnnlor or to hu
* successor in’ inferest entitled:to suchsurplus.”

uch - promptly; uponybeneliicary's;,r
r;ghlrom itime {o:time.upon - written. request. of bene-

X d and, the; note dor’ ‘endorsement . (in’ ‘cnse of

fek " “frustee may (a). consent to the mak-
(b)) join in drantind any. easement

son Ic;r the pay of the Inde :

ing ol any map or plat ol said property;

ar‘crulln’; an; restriction therecon;. (¢} join in any. subordination or other

ajreernont allecting this deed or the fien or charge thereol; (d). reconvoy,

without warranty, all or any part. of the property. The grantes in any recon

veyanca :may, be. described: as; the ''person or, persons legally entitled. thereto,’

.. and ‘the recitals therein of any matters or® lacis shnll ‘be: concluuve prool ‘of thi
truthlvlness thereol.”

9. Upon any delault by gmntar hereunder, beneliciary may at. nny

time without rohcu, euhor in: - person, by agent_or by a court nppomted ro-

th “the' liability 'of any'per>*

15, For any reason permitted by law bcnehcmry may lrorn hmc to
int.a; or. 8. 0. any. trustee. named herein or. to any
I trustee,” d’ hereundcr. Upon such appointment, and without
y to- the" s “grastee, the :latter shall "be vested with all title,
= powers:'and.'dutiesconterred. upon any. trustce: hercin  named or appointed
hereunder,- Each such nppomtment and substitution shall be made by written
inatrament executed ‘} beneliciary, - containing relerence to this trust deed
and its placo of record, which, .w én recorded in the oltice ol the recording
ollicers of the county. or counm: in.which the property is situated, shall be
conciusive prool of proper of the trustee,

Truslcl: nccepla “this trust-when this deed, duly rxrcured and
ncknowledged is-nadey a’ public ‘record as erowded by law, Trustee is not
obligated to notily any party hereto of.pending sale under any other deed of
trust or ol any action or ploceedmg in which 4rantor, beneliciary or trustee

- shall-be- & party unless luch Actwn or: pmcczdmg is brought by (rustee.

time:

HOTE:, The Trust Dude:t pmv[das that’; uste
er_3ovings ‘and *loan association. authorized
propesty. of this state;:its, subsidiarie ro"lllom agent,
suitable for’ louns hu han $2, g

'heruundnr‘ musr bs’ ahhcr ‘an “attomey, . who I8 on’ acvive membu oi the Oregon State Bar, a:bank, trust compony
da‘buslri &35 ‘under the: laws ‘of Oregon—or the 'United-*StGtes, ‘a’title:-lnsuranct
he, United, Sto'els ar, any. egency thereof,
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" The érantor w. i Te d by {ge above descnbed note and th:s ‘trust deed are:
( a)* primarily. fo, | or. agrn al ‘purposes: (‘see Important Notice balow),
£ . for. busmess or commercml purposes othar than agncultuml

¢ g th de ators,
mean -the holdar ‘and ‘owner, mcludmg pledgse, of the notc secured hcreby, Whether
© ed and Whenevar the’ contaxt 8o teqmre he- lme }w
lural o ’

nnd

‘of directors; and each of
strument o i be; its Vohmtary ‘act and deed
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