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=.;i-as-Trustee;:and
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C iivee mesngian
‘WITNESSETH:

37

ns, sells and. coriveys. to trustee in t;rL{s:t, with ipower,

todether with all and singular the t ts, heredit
now or hereafter appertaining, and the rents,
tion with said real estate. Y

=&y FOR/THE"PURPOS.

-County, Orégon, described ‘as:- -

fs and appurtenances and all other righlé ihéfeunto bclonging or in anywise
issues and profits thereol and all fixtures now or_hereafter attached to or used in connec-

“of b

note of everi*daté*herewitht payable 16 eneficiary ‘or- order-and' mia
= ot JungliTgy
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o' be dueand

CITER S g 2 1 _-9\:»; 81&:3%(:'-.4,(

R
not sooner_paxa,

The date o L
becomes due and payable.
sold. conveyed, assigned ‘or-alienated by the grantor wi

f maturity of the debt secured by this instrument is the date, stated above,
In:the event the:within describeéd;property, or any part thereof, or any
thout . tirst having. obtained the

on :W_hicht- the’ final installment of said note
interest therein is sold, agreed to be
written consent or approval of the beneficiary,

then, at the beneliciary’s option, all'obligations:se‘gyr,gd‘: bysxthis Jnstr:

herein, shall become immediately due and payable.

The above described real property. is not currently usedifortdgriculiural; timbeér

To protect the security of this trust deed, granto} agrees:

¢, dirre ‘:'.;u of . the »matun‘ly dates expressed therein, or
gruzing'purposes.v .

(a) 'consent to the making of _bn’y map or plat ol said property; (b). join in

sren L] = TO-protect -preserve~and ~maintain ~said -property - in—good
and _repair; not to remoye or, de ish any. buil i
not to i

woye o, @ fish, any. ! I or.. ¢ thercony .
commit or permit ‘anj” waste'of said: property. LS . LFAR
2..To .complete or. restore _promptly and *in- good and - workmanlike

3. 0r im

i

* destroyed thereon, am{'.p?xy wh
~_ .51 3. To comply “with<all-laws, or . T ti
siand irestrictions: alfecting=said property;. il the berneliciary so requests, to
i uch i 04 pursuant “to the Uniform hC(7mme
y*may require and to pay for liling same in'the
as the cost_of all lien searches made
‘dastmay. ' bé deerned’ desirable by

4. To X Téor ously - the buildings
now or " herealter_erected on the said - premises against loss or damage by fire
and such other hazards-as the beneficia ay from time fo. time require,.in
an amount not less than ;....:Lnsurag e.value... , writfen-

H ble to the b ticiary, with loss payable: to the latter; all
policies of insurance shall be delivered fo the beneficiary as soon as insured;
it the grantor shall fail lor any reason to procure any such insurance and-'to*
deliver said policies to the benelicial least - filteen days prior to the cxpira-
tion of .any : policy ‘ol linsurar no! r herealter” placed on said : buildings,”
the beneliciary. may  procure the. same at grantor's _expense. The, amount
collected ‘under: any fire or;

' dué all'costs incurred therelor. :

condi-

rovide’

<other. insurante’ policy may be applied by benofi-
. indebtedness secured hereby, and in such order as beneliciary
may defermine; or’ at option’ of "beneliciary the”entire amount so collected, or
any part thereof, may be released to grantor.. Such application or release shall
not cure or waive any:default or; nofice of default hereunder or invalidate any
act done. pursuant ta.such . natice.. o T R H .
. '5:"To " keep .said” premises free from construction llens and to pay all
faxes, assessments and other charges that may be’levied ‘or assessed: upon or.
against :‘said»'prppo‘rty‘-l_velore any ‘part of such taxes, assessments and ‘other >
charges become past due or. delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor lail to make payment of any:taxe
ments, insurance :premiums,: liens: or other charges payable by frantor, either
by direct pay Gorwby ‘providing - beneliciary  with funds with: which to
make such payment, beneliciary rmay, at its option, make payment thereof,
and.ithe .amount-so paid,: withtinterest-at ;the.ratecset lorth in the note secured
hereby, together .with. the, obligations. d. ibed. in, H
trust._deed, 'shall 'be_added td'and become
trust ‘deed, without'waiver of any“rights
covenants: hereof; an r:such payment
erty . hercinbefore, described,. as. well,
same extent that they bound" for tH
described, and ' all isuch*'payments shall i
out notice;’and the nonpayment thereot shall,rat th ption<of:;the:beneliciary;
render-all sums_secured. by, this trust deed .jmmediately -due .and:.payable.and
constituté a breach ol this_trust dee L : P B
B :1T0" pay-all-costs;ilees and:
of-title-scarch as well as the other costs
in connection with or in enlorcing this ol
fees actually incurred.t i p
. To appear” in” an

n
of the trustee incurrcd
trustee’s and
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d delénd ‘any action or proceeding purporting. to
allect the. security. rights or, powers of beneliciary. or, trustee; and in, any. suit
action or proceeding in which thé benefici r “trustes’may 'appear,’ including
any - suit" for the' loreclosure of: thi ced, to% pay-alli costs and Yexpénses, ‘in
cluding . evidence -ol.:titls and, the bcnnlicl'ary.’l'«or,;tr'usfee'a;altorney'a Jfees;. th
amount of atforney’s. fces .mentioned, in this paragrapl 7. in .all ‘cnses shall_be.
tived by the frial ‘court and in the event ol an appeal from any’ judgment or*
decree of the: trial. court, grantor lurther afrees to.pay. such . sum as the ap-
pellate court shall adjudg bl ho b {iciary's or frustee's: attor-
noy's leex on auch”appeal.’ ¥ tatss v SRR A

Jf is miitually agreed-tha

8., In theiavent: that any. portion; or. all. of:
under the right of i t de H i i
right, il
as compensation
to pay ol reasonable costs, cxpense
incurred by Jrantor in such procecdin
applied by it lirst upon any r bl
both in the trial and appellate : T
ticiary tin such - proceedings; - a Pr 1,- upon itheli 4
secured hereby; and grantor agrees, at its own expense, {o take such actions
and execute such .instruments as shall be necessary . in -obtaining such com-
pensation, promptly upon beneliciary's request.. : . o .

t any time and from time (o time upon written request ol. bene-
ficiary, payment ol its fees and presentation of this-deed and ‘the note for
endorsement (in case of lulll i "y tor. Hati " h Hecti
ths, Tiability, of any, pecson {of e SEVAIENA %

and expenses
bligatio.

d. property shall beitaken
or 3 beneliciary shall have the
it so elects, to require that all or any portion of the monies payable
for such taking, which aro in excess of the amount required
s and attorney's lees necesanrily paid or
4s,. shall be - paid to beneliciary and
costz and . cxf and attorney’s leces,

ccessarily paid or incurred by bone-
e et arinlind s GhoH S tohiidnesat

cour
tth

) ””
the - indebted:
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¢. which* may . be constructed, dagnageq-,or;,n

3V

4 --any or~creating ~any-~ restriction - thereon; ~(c)'~join- in~any
.. subordination ‘or_other agreement atlccting this deed or the lien or charge
3 thereol; (d) “reconvey, without warranty, all or any part of the property, The
Arar in_any r ey may.- be' described a8 the “person .or. persons
legally. entitled thereto,” and the recitals therein of any matters or facts shall
e ‘coriclusive’prool "of - the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any detault by -grantor. hereunder, bencliciary may at any
time without notice, either in . person, by agent or by a receiver to be ap-
‘pointed by a court, and without regard. to the adequacy of any security for
the indebtedness- hereby - secured,. enter upon and take possession of said prop-
erty jor any, part thereok its. own .name. sue. or, otherwise collect . the rents,
issues and ' prolits, including those ‘past:duc and unpaid, and apply the same,
less ‘costs and -expenses - ol- opera arid: ‘collection] including’ sonable affor-

:{ees; upon_anyindebtedness:secured bene-
ma; B P

T
ereby, and-in:such*order.as;

E Y

ay.. defermine, LOMLTRRGY VO LU BTy LLIePRIELAl TR Us
11, The enféring. pon' ‘and ’ taking possession of said. property, the
gollectlon of such rents, issues and profits, or the proceeds o!f fire and other
¥ 1 licies or. tion or awards lor: any taking or damage ol the
‘property, and the application or release thereol as aforesaid, shall not cure or
svaive any. delault or notice’ of delault hereunder or invalidate any act done

““pursuant’ to such’’notice.” o

12.7Upon:default- by grantor.\in “pay ol any s secured
or in his performance of any agreement hereunder, the beneIlicmr);hmny
n:suchan

indebted,

hereby
declare all sums secured -hereby immediately due and:’ payable.
event the beneficiary at his election. may p d to foreclose this trust deed

w.in’equity - as’ a'mortgagde or direct the trustee to foreclose this frust deed by
advertisernent and sale, In the.latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the ‘said  described real  property to satisly the obligations secured

$. hereby: whefeupon ‘the  trustee shall fix the time and place of sale, give notice
thereof as then required by law .and proceed to loreclose this truat deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for. the trustee's -sale, the grantor or other person_ so privileged by

RS 86. ;pay o the b iciary; or his s in interest, respec-
‘mount then due under the terms of the trust deed and the

d- thereby: (including:costs and expenses: actually incurred in

igation and ‘trustee’s and. attorney’s fees not ex-

d- by law )~ other, than such portion of the prin-

.«Cipal as due had ‘no default occurred, and thereby cure
“the default, in which event-all foreclosure proceedings shall be dismissed by

“the trustee. : L L

14. Otherwise, the sale shall ‘be held on the date and at the time and
::place designated in, the notice of.sale or .the time_ to_ which said sale may
be postponed as:provided-by_law. The trustee: may sell- said’ property either
in one parcel or in‘separate parcels-and shall -sell the parcel or purcels at
auction to the.highest. bidder for cash, :payable.at the time of sale. Trustee
shall, deliver. to the purchaser. its deed. in form as required by law conveying
"xthe"’frgperty "80° 'sold,+ but ‘without''any -covenant” or  warranty; -express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of,.the -truthlulness thereol. . An i

the drantor and ben\clici

Ryl SRt

erson, excluding the trustee, but including
at the sale, p .

. w int fo the powers provided herein, trusfec
shall ‘apply’ 1. to ‘' payment ‘of (1) the expcnses of sale, in-
cluding the:compensation-of. the'trustee and -a° reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) fo all persons
having - recorded liens subsequent to -the-inferest of the trustce in the trust
deed their interests «may-appear:in - thaiorder ol their priority. and .(4) tha

any, ar . {o s s::\l;ceuqr .in_interest entitled to such
itted "By “law bencficiary ‘may from time to
to any trustee nsmed herein or to any
trustee 1 ‘hercunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties - conlerred “upon : any trustee herein named or appoint:
hereunder. Ench such appointment and substitution shall be made by written
instrument . by - beneliciary, ining . reference -to - this trust deed
and its.place. of..record, , which,;when recorded -in_the ollice ol the County
*Clerk or: Recorder ‘of the county or counties in which the property is situated,
shall be conclusive proot of propor appoi: ol the trustee.

< 17. Trustee accepts. this. trust when -this decd, duly exccuted and
acknowledged . is made 'a public record mndprovidcd by law. Trusteoc is not
obligated to notily any party hereto.of pending sale under any other deed of
trust or ol any action or proceeding in which: grantor, beneliciary or trustee
shall be a party unless such action or:proceeding is brought by trustee.
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&' tibites tHerdunder? must Lbe’elthier an'“at
‘1o do business under the laws of  Orog
or ‘branches, tho Unlted Stat

NOTE: Th, Tiust Deddi‘Act: provides’ thaf th
ot sovings ond loan assoclation authorized n
property of this state, its subsidiaries, affiliates, ogents

torriey;. whoi'is: an saictivel memberyof ‘he' Oregon-State’ Bar, o' bank, “frusf ‘company
on or the United States, a title ) horized fo insure title to real
o3 or any agency thereof, or an ascrow agent ll;nn;od under ORS 694,505 to 696.585,




P d by ¢ scribe and tlus tmst deed are:
~Ior grantors personal family, iral purposes, (see.. Impcrtant Notice_ beIaW),,
b))’ for, ‘an organi: fo

1 i ereto,: their.heirs, Iegatees, dev:sees, admmxstmtors, execu—
tors, -personal representatives,. cccssors .an asstgn ' benehcmry sha ‘hol nd ¥ ‘owner, including pledgee of the
contract ‘seciured. Izereb' 5 whethe < or not named- . In, lee A ever the _context so reqmres, the

oc ; 1a A K

nty

y:is:a, creditor,

ndlng( Act undx\kesuloﬁon ‘Z, the
ulation®’ by makin !

.and

being. first

: “to the foregoing instrument is the
corporate seal. of ; isaid’ corparatxoman “that. the. instrument was signed and
sealed in behall of'said" rati i 'of its board of d:rectors,

dged ‘o, be its volunt it
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er'aﬁd holder of all'indebled

A

I (+) reconvey )

e will be made.

v19:80;

3R .M., and recorded .
£ RESERVED

- Gi'aintbr' ; 5
RSN FOR. ety e. 43 Saoras document/fee/hle/
DER: f) use. . rume mijcrofilm" "No. 3.

ke N

) Klamath ;.Fali's: .0z, 97601 .

nEL IS




