Wi th.
FO.

r ‘Izereaiter appertammg and the rents, zssues and proi.rts hereof and a]I sztures now r herealter tta
i

and all other rights thereunto belongmg or in anywise
hed. fo or yseg in cpnnec-

ntamed and payment o[ the

Wlth mterest thereon accordmg to the terms oi a prom:ssory

3
d made by grantor, the tinal payment of: prmcxpal and interest hereof, if
19.

no sboner paxd to be rlue nd- payable
-The date of maturity. of the debt secured by tlus m rument
becomes due and payable.”

_The ubove destnbad recl properry is nof :urrenlly used :for ugruulhtrcl ‘timber’ o

To protect the securxty of this ‘trust deed, grantor agree

is th dale si

ed above, or which the: linal installment of said note

:gruzing purposes.‘

(a) consent to the making ‘of any map or plal of said property; ) Jom in

wwmnionie-d o T O protect,..preserve..and .maintain . sa:d-prapetty i diti
and - repair; not to remove.or demolish any building or 1mprovemenl thereo;
not to commit or permzt any:waste of said property. -

2. To -complete :or restore promptly and “in “good and workmanl e

any  buildi; or, ‘which, .may be constructed, damaged or:

ed thereon, and'p ay when dueall costs: mcurred therelor.

3. To comply with" all laws,” ordi

nd .restrictions alleclmg said property; if the beneliciary so requests, ‘to
pursuant to_the Uniform Commer-

proper: public. otlice .or ofli
. by.-filing; officers or searchmg agenc:es as | mny ‘be: deemed desnrable by’ the

benehc:ary. 3 .
ide: a nd -insurance_.on_the'- bu
now “or hereulter erected on-the s:ud prem:ses agamst loss or damage by . fire
‘and:such other hazards as the lﬁnchcmry may. lrom hme to- time
an amount nat less than
table : to “the 'y, with -loss p.
policies of insurance shall be dcllvered to the benehcxary as soon as insur
il the "grantor: shall fail for any reason_to procure any such insurance and. t
deliver said: policies to the benehcxary at least hltcen days prior to the ‘expira
tion of “any. policy of ‘mow. or: placed on-said’ buildings,;
the beneficiary may : procure - the : same at - grantor’s expense. The} amount .’
collected under any fire or other insurance policy may.:be applied by benefi-
ciary upon any_indebtedness secured hereby. and in such order as beneliciary
may determine, or: aty oplwn ofs benelrcmry the entire amountso collected, or
any -part thereol, may be.r uch ion or reléase shall?
not cure or waive any delault_or nohce of* delnult hereunder or mvalldnle any
lone pursuant to such not:ce.

+To <keep 'said premises . Iree Irom cons(rucuon lens and to pay, wall-
taxes, assessments and other charges that may be.levied or assessed; upon' or”
against . said , property.. before any. part ‘of such - taxes, assessments and other
charges® ‘become' past due‘or delinquent and promptly deliver receipts .therclor”
to_beneliciary; should:the grantor tail to make. payment of.any taxes, assess-
ments,; insurance . premiums, . liens, or. other charges, payable by grantor, either
by, direct . .payment . or., by “beneliciary - with. funds with which. to
make  such payment, benelxc:ary may, at its_option, make payment :thereol,
and :t. id,, wnth interest at.the _rate set forth in_the noteé secured

B Fios )

hereby e
. trust. deed, hu" be added’'tozand become d- part-of the®

payments,
ed, “as well-'as’ the - grantor, " sh.
oundz‘ for.: the payment-ol “the obhgzmon' here:
descnbed, and: all isuch all due:and. payable with
out ‘notice,; and the nonpayment thercol shall at the option.of .the_ benelici:
render all_ sumis secur by this' trust
itte' a breach of this' frust-deed.

“ine6.: To ;payzall costs,; fees and. expenses al £ trust mcludrng the cost
nl txtle, search as well : as the other costs and expenses of the trustee incurred '
in connection with or in en!crcmg hgalxon and truslees and attomeys
" fees actually ncurred

7. To ‘appea: and delend any.‘action” or “proceeding” 8 to
allect the security rights or- powers of; beneficiary or trustee; and in any sult.

to the latter. aIlV

‘thereon, (c) join in any
eeéd. 6 the . lien’ or ‘chatde
reconvey, without warranty, all or .any part-ol the property. The

3. reconveyance’, may" ‘be described as ' the ““person or persons
Iegally enmled ‘thereto,” and the recitals therein -of any matters or-facts’shall
be: conclusive” proof: of the truthlulness thereof. Trustee's fees for any-ol the

rvices mentioned in this paragraph shall be- not less than $5

4 10, Upon sany dclzmlt by\gr:ntor hereunder, benellcnary may at- any
/hme without notice, erther in ‘pefsor,. by —agentzor by a receiver fo...
-pointed by a'court, and without regard: to ‘the adequacy. of any securi:
the “indebtedness hereby secured,” enter upon and ‘take possession of 'said prop-
erty or any _part-thereof, in -its own name sue or otherwise collect. the rents,
issues - and: prolits,. including - those - past duersnd unpaid,; nnd apply the same,
Iess costs ‘and expenses of operation and. bie:attor-
: d n uch order-as bene-

1L The~entering - upon and takmg -possession “of: smd propcrry, the

callechon of such- rents, issues and pmh!s, or-lhe proceeds of lire and other

or ion or awards for ‘any. taking or damage of the

- property, -and the application, or release thereof as aforesaid, shall not cure or

waive any‘defaulfsor-noticé of delault hereunder or. mvahdate any act done
pursuant, to; such: notice. -

:12. Upon.default, by & Yy of an secured
hcrcby or'inhis” perlormance ol any agreement hereunder, the beneliciary may
declare all sums . secured . hereby. immediately due and. payable.

.ievent ;the beneliciary af his-election may proceed to’ loreclose this trust deed

| in. equity. as.a. morigage or direct- the frustce fo foreclose this trust deed by
*advertisementand ‘sale. In;tlellattér_event the. beneliciary ‘or the trustee shall
.exccute and cause. fo be recorded his. wriften notice of default and his election

Ish ‘20’'sell. the'. said described "real * property. to satisty - the obhgntmns secured
hereby, whereupon the.trustee shall fix the time and. place of sale, grve notice
thereof as- then'’ ‘required “by" law “and:iprocecd to foreclose this trust’ deed in
the manner provided in ORS 86.7407t0 86.795.

13. Should the beneficiary elect.to foreclose by advertisement and sale
then after default at’ any time prior: to five days before the date set by the
trustee for the trustee's sale, the grantor or . other person_so privileged by
"ORS 86.760, may. pay to"the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and tbe
obligation secured thereby (including costs~and expenses actunlly-mcurred in

iorcmg the terms-of. the obligation: and ! Itrastee’s;and < atturneys !ees not ex-
ceeding the amounts prowded by. law)” ather, than such portion of the prin-
cipal ‘as would not'then be due had’no ault/ occurred, and ‘thereby ,cure
the default, in which event all -foreclos ‘shall di: d “by

indebted,

Snjicthe trustee.

3 - .14, Otherwisc, the ‘sale shall be held on the date and at the time and
lace designated in the notice ol saleor;'thelitime to:which .said sale may
be postponed :as_provided :by :law. The: frustee’ may ‘sellsaid property éither

) in one parcel, or in “separate’ parcels and shall . sellthe_ parcel or parcels at

auction to:-the-highest bldder -for ‘cash, .payable “at the time of sale. Trustee
shall deliver:to the purchaser its déed. in.form.as required by law conveying
uthefrgperly- Id, -but ; without, .any. covenant or: Awarranly, express or im-
he recitals’in the deéd of any matters-of lact'shall be conclusive proof

ol the truthlulness thereol. Any person, excluding the trustee, but including

action ‘or ‘proceeding in ‘which' the:berieliciary- or: trustee, may: appear, R
- ‘any!suit, for: the i foreclosure. of .this deed, . to: pay;all costs and. expenses,.m
cluding.;evidence of title andvthe benellcmryy or. lmstees attorneys ‘fees; th
amount _of altameys fees ‘me joned' in “this P ragraph’7 in" all’ cases ‘shall "be
fixed by the trinl court’and in’the ‘event of. an appea
decrec ‘ol the trial court, . drantor. Iurlhcr agrees (o pay
pollate court ‘shall’ atl!ndde I lo as the b fary's or trustee's arior
ney's lées on_guch.appeal.::: y
{It.is' mutually agreed. (hat .

In.the event that. ..any parhon or all ol smd pr ta
under. the right of* Y shall have“th
right, il it so elects,: to require that a" or any portion of the monies payable
as cormnpensation for. such taking, which are-in excess ol .the amount required

to - pay all .reasonable costs, expenses and -attorney's fees necessarily paid or -

incurred by grantor - in-such . proceedings, . shall be’ - paid _to bcnehcmry and
applied by it lirst upon any reasonable costs nnd cxpenses and- attorney’s fees,”
hoth' in.tho trial and courts, ily . paid ‘or mcurn:d by -benee
ticiaryy in s such: proceedinga, -and i the .balance. appliod . upon, the..indebtcdnens
secured * hereby, and -grantor aﬂrcu, “at “its-‘own expense; to’ take ‘such’ actions
and execute such : instruments as shal! be . necessary. in obtaining such com-
upon' b Fiv y's request. :

RN ‘At any txme and. from hme to. time upon-written request ol bene—
hcury, payment “of. its :fees_and presen!atwn of: thls deed - and :the note’ for
endorsement (in case of tull'r ), without ‘atf

o any perscn for. the: p pay trustce may -

v, may.purchase at the sale.

When trustee sells;pursuant. to.the: powers ;provided. herein, trustee

he, proceeds of .sale to,payment of (1), .the. expenses of sale, in-

cluding lhe compensahan of ‘the trustee and a reasonable charge by trustee's
“attorney; (2) to*the ‘obligation secured by the” trust deed, (3} to all persons
having rvoordod liens subsoquent 19 the interest - of .the trusfee in the trust
deeid as their: inferests may appear in lhe order of their priority and (4) the
~the 1o i inloro-f entitled to-such

16. Forjany, eason pcrmn“ed by law. benehcmry may - Irom time to

a s 0 any trustee named herein or to any

trustee q hereunder. Upon such appointment, and without

conveyance to the successor. trustee, the latter shall be vested with all title,

.. powers and_duties conlerred -upon - any trustce herein _named or appointed

hereunder. Each such an shall be made by written

instrument: executed by benchcmry, containing relerence to this trust deed

and- its place-ol. record, which, when recorded in the ollice of the County

Clerk:or, Recorder -0l the: caunty ‘oricountics in which the property is situated,
shall be'conclusive prool of proper appointment of the auccessor frustee,

17. Trustec accepts - this trust when "this . deed, duly execufed -and
acknowledged is. made a - public record ‘as’ provided by law. Trustee is not
: obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding’in which grantor, . beneliciary or trustee
s}mll be' a party uniess such action or proceedmg is bmught by trustee.

P must:be either.
Tar sovings and ; loan : ossociation cu!honzed 10" do. bus:ness under’ the Tawstof:

property: of |h slute, ns xubs[dlunes, affiliates,

nomey,
regon “of‘the” United
ugen!s or bmnr.hes, the Unned States or ony agency 1herecf or-an escrow cgent licensed under ORS 696.505 to 696.585.
e

who< on, active member of dhe Otegon Stnle Bur. a. .bank,, trust. company

ates, a title’'i G “Insure title 1o real

PN 44

13

FAS geaen
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nted by the abo $
household “or agricultural. purposes (see Important Notice below),
amur‘is'a"nzrmml'perso. - are—torsi nm’purﬁ‘ré?'amrmm’vgﬂcmml

rators, eXECu-A
, incliding pledgee of ‘the
the context so requires, the

of jaf

Jdw
with th

corporat n, and ‘that the seal affixed to the oregomg 1
corporat dor: and: that the

-for ng mstru
Y. act and deed.

-Beneficiary.

Deed OR THE NOTE which it secures. Both mug" be delivered 1o the »imsue for canc figtion before geénqvcyunm will_be made.

.S /}JT OF OREGON
7 Courls g
DR ¢ ceritfy that the thhm instru-
ment ‘was received for record on the
.- 18th.day of .Decembet , 19.80.,
B R} CIOCI\».B M., and recorded
in: boo&freel/rolume No...M80.....0n
page....24538... or.as document/fee/file/
mstrument/mtcrohlm No. 93894 ,
Record of: Mortgages of said  County.

Wltness My hand and seal of
County afhxed :

TITLE

Deputy




