4nd MARTA B.. NEWNAM,.

h . 2 Cotinty, Oregon, to-wit:

%

d-and delivé{edit‘o the first party hi ’j Mortga:

: . e e {Stote whem;’er,mor!guga; trust ‘deed; contract, : security. agreement or otherwise)
party’s lien) on said described property ‘to. secure. the. sum of §.. 5.5.000.. 00 which lien was:
pril:Q: 1980, in the.:MOTtgagRecords of Klamath. . County,
: ) age. 66.70... thereof or

T " in the office of the

of

unty, Oregon, 'whetc:it'bé ars : the- dbéuri;’ent/feé/fiié/iﬂstiument/mictofilm No.

'of which was given by the filing on......

’ "‘Secretary. of State:" - R .
1 Departmentof Mot r.Vehicles where it bears file No
e b OF i COUNEY, Oregon,
qment/iee/file/instt /microfilt bt indicate ‘which). :

a: cxgzh “statement in the office of 't‘l';e O?egb

as never sold or assigned his said lien

thereof and.the debt thereby secured.
_to, (he resent owner f the property above

id_loan to.be secured by the said
( héreit;éftei called the

‘trust deed,':'ommn, security oéreemgn}‘__g} otherwise) :
» “repaid within not moré than ’ arsirom its date.
: ... ‘To induce the scorid ‘party to make the loan last mentioned, the first party heretofore h Freed and con-

. sented’ to"gsubordiﬁatei'fitst:’patty’s'said -lien to the lien about to be taken by: the second. party as above set forth. -
o N FORE, for value received and-for the purpose of inducing the second. party to make the loan
| : “for. himself, his . personal representatives (or successors). and ‘assigns, hereby. covenants,
he second party, his personal representatives .(or successors) and’ assigns, that the
ibed property. ,_is""and shall ‘always be subject’ and -subordinate -to the lien about to
as aforesaid, and that. secorid party's said lien in ‘all respects_shall be first, prior
rty; provided always, however;. that ' if second’ party's.said lien is not duly filed or
cing statement thereon duly- filed within days: after the date hereof, this sub-

all be null and void :and of:no force’ r.effect; . < e e
nderstood and agreed that nothing herei eontained shall be construed to change, alter or im-
id Jien, except as liereinabove expressly; orth, R e S IR

wrdination agréement and where the dorifext, so requires, the singular includes’the, plural;

he femir ine- and: the neutér, and ‘all grammatical: change shall be supplied to cause this

2 as wel o G TP

the undersigned is a cor-

afflixed hereunto by its officers.
ear first -above written.. o




L I certxfy that'theywzthm instru-

D o ment was- recewed for record on the
e use i - .18thi.day of nacembex.., 19.80
cspace; kessrveo 1o ab 3131 o'clock . PM. and recorded

ERTTYY

5 :,FOR“, !CORDING

in book/reel/volume No
] 072245633 or as-document/fee/hle/
mstrument/mtcrohlm No




